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CONSTRUCTION ACTIVITY has increased 
somewhat less than seasonally in recent 
months but has remained well above the 
level of any previous year. Reflecting 
greater over-all demands for labor and ma- 
terials, construction costs have advanced 
since the recession reached its lowest point 
last year. The rate of rise has been almost 
as rapid as in the comparable period fol- 
lowing the 1954 recession low, and costs 
are now at new highs. 

Housing demand has been sustained in 
most nonfarm areas as consumer incomes 
have continued upward. Vacancies have 
increased, however, even though the rate at 
which new households have been formed 
has changed little over recent years and the 
frequency with which two or more married 
couples share the same dwelling has de- 
clined further. 

Mortgage markets have recently been un- 
der increasing demand pressure, and mort- 
gage yields have been rising. Lenders ap- 
pear to be more cautious in making com- 
mitments for future mortgage lending. 
Mortgage loans closed, which reflect in part 
loan commitments made earlier, have nev- 
ertheless been in record volume, and mort- 
gage debt outstanding has expanded sharply. 


CONSTRUCTION 


Construction activity rebounded rapidly 
after its recession low in May 1958. The 
total value of new construction put in place 
increased nearly one-fifth to a record season- 
ally adjusted annual rate of $56 billion in 
March, April, and May of this year. Larger 
outlays were stimulated in part by emer- 
gency housing legislation enacted early in 


PRIVATE RESIDENTIAL 





Note.—Bureau of the Census data at seasonally adjusted 
annual rates. Private residential excludes farm. igures for 
recent months subject to revision. Latest figures shown, August. 


1958, and three-fourths of the $9 billion 
rise in total construction was accounted for 
by greater expenditures for building private 
nonfarm residences. 

Stepped-up activity in the construction of 
highways and streets, encouraged to some 
extent by special grants from the U. S. Gov- 
ernment to various States, also contributed 
to the advance in total construction. The 
building of commercial facilities rose some- 
what from May 1958 through April 1959 as 
increases in store, restaurant, and garage 
construction slightly exceeded decreases in 
outlays for office buildings and warehouses. 
Industrial construction, however, declined 
further, and in April 1959 reached the low- 
est level in eight years. 

After rising almost continuously for a 
year after its recession low, total construc- 
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tion outlays, seasonally adjusted, turned 
down beginning in June, according to pre- 
liminary estimates. Even so, the August 
rate was 13 per cent above the level a year 
earlier. The downturn that started in June 
has reflected a less than seasonal increase 
in private nonfarm residential construction. 
Total construction contracts, which precede 
actual outlays, have been at about the same 
high level in the past few months as they 
were a year earlier. 

Commercial construction activity, sup- 
ported mainly by larger outlays for store 
buildings, has advanced further. Accord- 
ing to estimates by Chain Store Age, at 
least 900 shopping centers may be added 
this year to the 2,800 or so in operation at 
the énd of 1958. This compares with 600 
openings last year. Activity in industrial 
construction turned up in May and further 
recovery is suggested by sharp year-to-year 
increases in construction contracts. 

Most of the recent advance in the dollar 
volume of construction activity has reflected 
rising real output rather than higher costs. 
Estimated construction outlays in the first 
seven months of 1959 were 15 per cent 
larger than in the corresponding 1958 pe- 
riod, and the physical volume of construc- 
tion was 13 per cent larger. Costs of resi- 
dential, commercial, and industrial building, 
which changed little in 1957 and early 1958, 
have since reportedly advanced about 5 per 
cent each. This somewhat exceeds the av- 
erage rise for all other types of construc- 
tion costs. 


FACTORS IN RESIDENTIAL CONSTRUCTION 


The upsurge of construction activity in 1958 
and early 1959 reflected in large part a 
marked increase in starts of nonfarm dwell- 
ing units for private ownership. After Feb- 
ruary 1958 private dwellings placed under 


construction rose nearly every month and in 
April of this year reached a seasonally ad- 
justed annual rate of 1,434,000 units. This 
was the highest level in more than four 
years. Starts then declined somewhat, but 
even so the August rate was the second 
highest for that month on record. 

Construction of privately owned apart- 
ment houses has increased. Dwelling units 
started in 3-or-more-family structures in 
1958 were the largest in number (170,- 
000) in 30 years and the largest part (one- 
sixth) of total private starts since 1949. 
These trends appear to have been main- 
tained this year. 

Other types of new accommodations have 
added to the supply of privately owned liv- 
ing quarters. Shipments of mobile homes 


in 1958 were estimated by the Mobile 
Homes Manufacturers Association at 102,- 
988 units, the third highest on record. In 
terms of space provided, the largest mobile 


homes were only one-fourth smaller than 
the typical apartment unit started. Con- 
struction contracts for motels and motor 
courts with some units suited to nontran- 
sient Occupancy were more than one-half 
higher in the first seven months of 1959 
than in the same period of the preceding 
active year. 

Increases in the supply of new privately 
owned living quarters have been supple- 
mented by community development pro- 
grams. Public housing starts, including 
Federal, State, and local government pro- 
grams as well as armed services housing, 
totaled 26,600 units through the first eight 
months of this year, down one-half from 
the unusually high level in the corresponding 
period of 1958. 

Beginning of work was approved on 76 
urban renewal projects through August of 
this year, compared with 92 in all of 1958. 
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Some further action has also been taken 
under the college housing, school construc- 
tion, and public facilities Federal loan pro- 
grams and the program for Federal ad- 
vances for public works planning. 

Growth in the nation’s housing stock 
has continued to exceed increases in the 
number of occupied units, and vacancies 
have risen further. Vacancy rates in rental 
dwellings in the second quarter of this year, 
according to a sample survey, were the high- 
est in more than two decades. Many vacant 
rental units represented comparatively ade- 
quate living accommodations, but a larger 
proportion lacked full plumbing facilities 
than was the case for tenant-occupied prop- 
erties. 


MORTGAGE MARKET CONDITIONS 


Rising demands for credit from other sec- 
tors of the economy have put mortgage 
markets under increasing pressure. Lend- 
ers have been screening mortgage loan ap- 
plications with greater care, and the cost of 
borrowing has increased. Outstanding mort- 
gage commitments by private lenders, after 
advancing sharply when over-all credit de- 
mands were smaller, have recently leveled 
off at an unusually high volume. Never- 
theless, loan closings, partly reflecting past 
commitments, have continued in record 
volume and at relatively long maturities and 
liberal loan-value ratios. 

Toward the end of 1957, residential mort- 
gages became more attractive to investors 
when their yields declined less than average 
returns on alternative investments. With 
some liberalization in mortgage lending 
practices and receding demands in the cap- 
ital market from other sources, residential 
mortgage credit became increasingly avail- 
able early in 1958. Easing was evidenced 
by a drop in mortgage offerings for pur- 


MUTUAL SAVINGS BANKS 


SAVINGS AND 
LOAN ASSOCIATIONS 


FEDERAL NATIONAL 
MORTGAGE ASSOCIATION 


Notre.—Commitments outstanding to buy or originate mori- 
gages, for immediate or future delivery, as reported by the 
Federal Home Loan Bank Board for savings and loan associa- 
tions; by the Superintendent of Banks, State of New York 
(September 30 data, 1955-58) and by Savings Banks Association 
of the State of New York (beginning with July 1958) for mutual 
savings banks in that State; and by the Federal National Mort- 
gage Association (Federally underwritten residential mortgages 
only under its secondary market and special assistance pro- 
grams). Latest figures shown, savings and loan associations 
(June); mutual savings banks (July); FNMA (August). 


chase by the Federal National Mortgage 
Association under its secondary market op- 
erations, and a step-up in FNMA sales. Out- 
standing commitments of savings and loan 
associations and reporting mutual savings 
banks increased substantially during 1958 
for the first time in three years, as shown 
on the accompanying chart. 

Pressures on residential mortgage mar- 
kets intensified toward mid-1958. With the 
broad recovery in construction and other 
economic activity, demands for mortgage 
funds increased along with other needs for 
capital and credit. 

By the end of 1958, residential mortgage 
yields had advanced noticeably in response 
to these pressures. Interest rates on con- 
ventional first mortgages on new and exist- 
ing houses in metropolitan areas, as re- 
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ported by the Federal Housing Administra- 
tion, averaged about 5.80 per cent, 20 basis 
points over midyear. Average estimated 
yields on certain FHA-insured 5% per cent 
new-house mortgages available for imme- 
diate delivery in the private secondary mar- 
ket had risen 25 basis points to approxi- 
mately 5.60 per cent. 

Returns on alternative capital market in- 
vestments advanced even more during the 
latter part of 1958. The gross spread be- 
tween average yields on FHA-insured mort- 
gages and new issues of high-grade corpor- 
ate bonds narrowed sharply, as shown in the 
chart. 

As the spread narrowed, investor interest 
in new residential mortgages diminished to 


Per cent per annum 


CONVENTIONAL 


ri 


A 
FHA INSURED 





Note.—Mortgage yield data based on FHA field office opin- 
ions regarding market areas of insuring office cities. For con- 
ventional, average interest rates on first mortgages on new and 
existing houses. For FHA insured, weighted average bid prices 
in private secondary market for certain new-house mortgages 
for immediate delivery, converted to annual yield by Federal 
Reserve. ; 

Spread is gross (exclusive of servicing costs, which are higher 
for mortga than for bonds) and is difference between A- 
insured series (shown in upper section of chart) and weighted 
average yields of new corporate issues publicly offered, adjusted 
to a Aaa basis, as computed by First National City Bank of 
New York. : 

Dashed lines indicate periods of adjustment to changes in the 
contractual interest rate on FHA-insured loans. Latest figures 
shown, conventional (June); others (July). 





some extent. Offerings to the Federal Na- 
tional Mortgage Association increased, sales 
by FNMA dropped markedly, and this in- 
stitution became a net buyer of mortgages 
under its secondary market operations. The 
upward trend in outstanding commitments 
of mutual savings banks leveled off to- 
ward the end of 1958, as indicated in the 
chart on page 1093, as did that for report- 
ing life insurance companies. Savings and 
loan associations, however, continued to 
add to their outstanding commitments, re- 
flecting the fact that these institutions place 
most of their funds in mortgages and are 
less influenced by alternative investment op- 
portunities. 

Pressures on residential mortgage mar- 
kets continued to increase in 1959. Mort- 
gage yields, after changing little late last 
year and early this year, have since ad- 
vanced to levels at or near postwar highs, 
but the gross spread between mortgage and 
bond yields was lower in July than at the 
beginning of 1959. By June, estimated 
conventional first mortgage interest rates on 
new and existing houses had reached an 
average of 5.90 per cent, and in July yields 
on selected FHA-insured new-house mort- 
gages were at a record 5.75 per cent. 


VOLUME OF CREDIT 


With construction activity near record levels, 
mortgage financing has reached new highs. 
Mortgage debt outstanding increased more 
in the first half of 1959 than in the corre- 
sponding period of any other year. By 
June it attained an estimated $181 billion 
on all types of properties. 

Mortgage lending, based partly on com- 
mitments made earlier, ended a three-year 
decline early in 1958 and then climbed 
sharply. From a seasonally adjusted an- 
nual rate of $23.7 billion in February 1958, 
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FNMA ACTIVITY 
SECONDARY MARKET OPERATIONS 


Millions of dollars 


| 


OFFERINGS 


1957 


1956 


Note.—Unpaid principal on outstanding mortgages, exclusive 
of premiums, discounts, and other charges. erings cover 
applications from sellers proposing that FNMA execute pur- 
chase contracts. Latest figures shown, August. 


recordings of nonfarm mortgages for $20,- 
000 or less, chiefly on 1- to 4-family houses, 
advanced nearly every month to a $33.4 bil- 
lion rate in June of this year. This was a 
new high and one-fourth above a year 
earlier. 

Lending on conventional mortgages has 
come to the fore more than in 1955 or 
1950, and savings and loan associations, 
which specialize in these loans, have ex- 
tended a larger share of total mortgage 
credit than earlier in the decade. Mort- 
gage recordings of savings and loan associa- 
tions through July of this year represented 
41 per cent of total recordings, compared 
with 37 per cent in 1955 and 31 per cent 
in 1950. As in the corresponding period 
of the preceding two years, residential mort- 
gage acquisitions by savings and loan as- 
sociations through June this year amounted 
to more than three-fifths of net acquisitions 
of all major private financial institutions, 
including banks, life insurance companies, 
and savings and loan associations. 





Lending on Federally underwritten mort- 
gages has nevertheless remained extensive, 
and FHA insurance of loans has set new 
records. The proportion of VA-guaranteed 
loans closed with 30-year maturities, or for 
which no downpayment was _ required, 
reached an all-time high toward mid-1959. 

As market pressures intensified this year, 
purchases by the Federal National Mort- 
gage Association in the secondary market 
increased. In the first half of the year, 
FNMA mortgage acquisitions exceeded 
$225 million, three times the volume in the 
preceding six months, while its sales dropped 
to iess than 5 per cent of the amount in 
the last half of 1958. This year, FNMA 
has been the largest single institutional 
buyer of FHA and VA mortgages, with 
combined purchases under secondary mar- 
ket operations and special assistance func- 
tions exceeding $1 billion. These acquisi- 
tions sharply reduced the level of FNMA 


CHANGES IN INSTITUTIONAL HOLDINGS OF 
NONFARM RESIDENTIAL MORTGAGES 
First Har, 1955-59 
{In billions of dollars} 

1955 | 1956 | 1957 | 1958 | 1959 





Type of institution 
or mortgage 

at i i 

7 T 


Delt. écccateie doth 6.2|5.3| 3.9) 
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Institution 

Savings and loan as- | 

sociations........... | 2. 
Commercial banks...... 

Mutual savings banks... | 1 
Life insurance com- : 
i Red 


Pp 
Federal National Mort- 
gage Association.....} .1 


M 
Conventional.......... a. 
HA-insured.......... ‘ 
VA-guaranteed......... 3 


Note.—Federal Reserve estimates based on data from Federal 
and private agencies. Fi for 1959 reflect a bank 
tion that transferred $142 million from mutual savings s 
to commercial banks. Details may not add to totals because 
of rounding. 
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mortgage commitments outstanding, as the 
chart on page 1093 shows. 

Total mortgage debt outstanding in- 
creased in the first half of 1959 by a record 
$9.6 billion despite a large volume of mort- 
gage repayments. Seven-tenths of the rise 
was accounted for by mortgages on |- to 4- 
family houses. Of the $124.7 billion in 1- 
to 4-family mortgage debt outstanding, the 
Federal Government had underwritten two- 


fifths. 

Recent increases in mortgage debt out- 
standing have reflected a rise in both the 
number of properties being financed and 
the average amount of credit extended on 


each property. Compared with the first 
seven months of 1958, the number of non- 
farm mortgages of $20,000 or less recorded 
through July of this year was about one-sixth 
larger and the average amount was approxi- 
mately one-tenth larger. 

Recorded mortgage loans of $20,000 or 
less averaged about $8,520 in the first seven 
months of 1959. This was about 17 per 
cent more credit than was granted in the 
average recorded mortgage during 1955, 
and 60 per cent more than during 1950. 
The larger average amount of loan reflects 
higher housing prices and larger loan-value 
ratios than were typical in earlier years. 






































1959 Survey of Consumer Finances 


Housing of Nonfarm Families 




















ONE IN FIVE nonfarm families moved in 
1958. Almost 7 million families moved 
into rental properties and about 2.5 million 
bought new or existing houses. Consumer 
purchases of new houses totaled 900,000, 
about the same number as in 1957 but ap- 
preciably fewer than in other recent years. 
According to data from the Survey of Con- 
sumer Finances, the proportion of nonfarm 
families owning their homes rose to 6 in 10 
early this year, the largest proportion on 
record. 

The value of residential properties con- 
tinued to advance last year, reflecting both 
additions to the housing stock and rising 
real estate prices. In January of this year 
the market value of the 29 million owner- 
occupied houses was estimated at $372 
billion, compared with $183 billion for 20 
million houses in early 1949. 

Both the proportion of homes mort- 
gaged and the average ratio of mortgage 
debt to house value have continued to rise. 
At the beginning of this year more than 
one-half of all home-owning families owed 
mortgage debt totaling an estimated $106 
billion. The burden of monthly payments 
has changed little in the past decade, since 
growth in income has kept pace with re- 
payment schedules. 

Developments in housing demand and 
related developments in home ownership, 
house value, and mortgage debt in recent 
years have reflected changes in income and 
the rate of family formation as well as the 


condition of the housing stock and the 
availability of credit. The Survey of Con- 
sumer Finances provides some data on the 
characteristics of recent house buyers, of 
home owners generally, and of housing 
status over most of the postwar period.’ 


ACTIVITY IN HOUSING MARKETS 


Elements of change in the demand for 
housing in recent years can be observed 
from the housing market activity shown by 
data from the Survey of Consumer Finances. 

Change of residence. More than 9 mil- 
lion nonfarm families changed their places 
of residence last year.’ As of early 1959 


* This is the third and final article presenting the 
findings of the 1959 Survey of Consumer Finances 
conducted by the Board of Governors of the Federal 
Reserve System in cooperation with the Survey Re- 
search Center of the University of Michigan. The 
first article appeared in the Federal Reserve BULLETIN 
for March, and an analysis of the financial position 
of consumers appeared in the July BULLETIN. The 
present article was prepared by Theodore G. Flechsig 
of the Consumer Credit and Finances Section of the 
Board’s Division of Research and Statistics. Work at 
the Survey Research Center was under the super- 
vision of James N. Morgan and Charles Lininger. 

*A family, as defined by the Survey, includes all 
persons living in the same dwelling who are related 
by blood, marriage, or adoption. A family may con- 
sist of a single individual living alone or with unre- 
lated persons. A family may include a single spending 
unit or several separate ones. (See Note 8, p. 1101.) 

In order to obtain a more uniform group for the 
analysis of such questions as house value and mort- 
gage debt, families deriving the major part of their 
income from farm operations have been excluded 
from the current discussion. Other groups excluded 
from the discussion because they are not covered 
by the Survey of Consumer Finances are transients 
and residents of institutions and military bases. 
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HOUSING STATUS, EARLY 1959 


Percentage distribution of nonfarm tamilies in group 








( OTHER 
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MOVED BEFORE 1956 
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MOVED 1956-58 








OWNS: 
PURCHASED HOUSE 
1956-58 








Sed | =PURHASED BEFORE 
1956 














ALL FAMILIES AGE OF HEAD 


units ronbed. by moeny income, Uatore tanes in the calendar 
Of less than $2240. Income ranges for the other quintiles are: 
$6,095; and’ highest, $8,096 and over. Two per cent of all non- 
about one-third of all renters and one- 
twelfth of all owners had occupied their 
present dwelling units less than one year. 
Families headed by persons 18 to 24 years 
of age moved most often; one-half of this 
group moved in 1958, and two-thirds moved 
at least once in the period 1956-58, as 
the accompanying chart shows.’ Mobil- 
ity of families decreases with home owner- 
ship and with age. 

Frequency of moving varies less with in- 
come than with age. Approximately 4 in 
10 families in each of the four highest in- 
come quintiles have moved in the past three 
years. The proportion of movers who pur- 
chased houses, however, increased markedly 
from the second to the highest income quin- 
tile. Less frequent moving by families in 
the lowest fifth of the income scale reflects 
in large part the age characteristics of these 


* Families were classified by age of head as of early 
1959 and income during 1958. For some recent mov- 
ers, income and age of head may have changed since 
they last moved. 


18-24 25-34 35-44 45-54 55-64 
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65 AND 


OVER LOWEST 2nd 3rd 


INCOME QUINTILE 


4th HIGHEST 


farm families that rent part of another family’s dwelling are 
included in the “‘other” category. “Other” also includes fam- 
ilies that receive housing as part of compensation, live tem- 
porarily in houses they have sold, etc. Data for 1956-58 in- 
clude some cases for early 1959. 


families, of whom two-thirds are headed 
by persons 55 or more years of age com- 
pared with one-third or less in the other 
quintiles. 

The 1959 Survey of Consumer Finances 
did not collect data on the previous hous- 
ing status of families who moved in 1958, 
but data from the immediately preceding 
Surveys suggest that about 4 in 10 house 
buyers in recent years owned a home just 
prior to purchasing. Most of the remain- 
ing buyers were former renters, although 
some were newly formed families or fami- 
lies that had been receiving housing rent- 
free." 

Among both renters and owners in simi- 
lar age groups, those who moved in the 


* Data from the National Housing Inventory of the 
Bureau of the Census show that about 1.5 million 
renters, including farm households, became owners 
in each of the years 1955 and 1956, and about 500,- 
000 owners became renters. Data from the Survey 
of Consumer Finances and the National Housing In- 
ventory appear to be comparable after allowing for 
differences in coverage and definitions. 
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past three years assumed much larger 
monthly housing payments than were paid 
by those who did not move. Movement to 
a new address appears to have increased the 
frequency and amount of expenditures for 
household durable goods and equipment, al- 
though amounts spent in 1958 by renters 
who did not move in 1956-58 were about 
the same as for renters who moved. Home 
owners who purchased their homes during 
the past three years also made expenditures 
for property improvements more often and 
spent larger sums for such purposes last 
year than families who had purchased their 
present home before 1956 (see Supplemen- 
tary Table 15). 

A larger proportion of families who 
moved in 1956-58 had incurred personal 
debt and on average owed substantially 
more than their counterparts who did not 
move. Movers among renters under age 
35, and among home owners in the age 


range 35 to 54, in particular, owed a great 
deal more personal debt than nonmovers, 
reflecting in part their more frequent pur- 


chases of new automobiles on credit. While 
those who rented or purchased their present 
dwelling during 1956-58 tended to hold 
liquid assets as often as those who did not 
move, their average holdings were generally 
somewhat smaller. Also, those who pur- 
chased a house in the past year owned 
liquid assets less frequently and they held 
smaller amounts than those who purchased 
one or two years earlier. 

Recent house purchases. Purchases of new 
or existing houses for owner-occupancy 
reached the highest level of the postwar 
period in 1955, then declined through the 
first half of 1958. The decline reflected 
in part the reduced availability of credit in 
the earlier part of the period and later the 
business recession of 1957-58. Although 


construction of new houses began to rise 
sharply in thé spring of 1958, new houses 
reaching completion and available for sale 
did not increase much until late in the year. 
Total house purchases, however, began to 
increase around midyear in response to the 
upturn in business activity and the easing 
of credit earlier in the year. For 1958 
as a whole total house purchases amounted 
to 2.5 million, the same as in 1957. In both 
of these years a larger proportion of the 
reduced sales volume involved the pur- 
chase of an existing house.’ An estimated 
7 in 10 house buyers in each year pur- 
chased an existing house compared with 
about 6 in 10 in 1955.° 

According to Survey data, one-third of 
the families who purchased houses in 1958 
paid $15,000 or more, and about two-fifths 
paid less than $10,000. The median price 
of all houses purchased was $12,300, some- 
what above that for 1957. As in past 
years, the average price of new houses in 
1958 was substantially higher than that of 
existing ones. Four-fifths of all house pur- 
chasers used mortgage credit. The median 
debt incurred was $9,300, about three- 
fourths of the average purchase price. 

Market trends. While distributions of 
house purchase prices reported in the Sur- 


* Purchases of existing houses frequently involve the 
assumption of a mortgage already outstanding on the 
property. According to the National Housing Inven- 
tory, 1 in 4 existing house purchases in 1955-56 was 
of this type. That so large a proportion of these 
transactions are not directly dependent on new credit 
may partly explain why purchases of existing houses 
were relatively well maintained in 1957-58 compared 
with purchases of new houses. 

* Federal Reserve estimates based on data from 
various sources, including nonfarm housing starts from 
the Bureau of the Census and nonfarm mortgage 
recordings of $20,000 or less from the Federal Home 
Loan Bank Board. Annual data from the Survey of 
Consumer Finances, which are subject to relatively 
large sampling errors, suggest a similar shift to exist- 
ing houses from 1954 to 1957, but a movement back 
to new houses in 1958. 
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CHANGES IN HOUSING MARKET ACTIVITY 


PERCENTAGE DISTRIBUTION OF HOUSES PURCHASED 


PRICE OF HOUSE 
ONDER $5,008 


$5,000 - $9,999 


$10,008 - $14,999 


$15,008 - $19,999 Wd 


$20,000 AND OVERES 


INCOME OF PURCHASER 
LOWEST QUINTILE [on 





ue 


4th 


HIGHEST QUINTILE 





AGE OF PURCHASER 
1-24 


25-44 


~« 


45-54 Yy 





55-64 
65 AND OVER 





1956-58 1951-53 1947 -49 


Nore.—Data refer to nonfarm houses only and are weighted 
averages for each three-year period. Price of house and income 


of purchaser as of year of purchase; age of purchaser at time 
of interview early in the following calendar year. 


vey have varied somewhat from year to 
year, there has been a marked trend to- 
ward purchases of more expensive houses. 
Houses priced at $20,000 or more ac- 
counted for 1 in 6 transactions in 1956-58 
markets, compared with only | in 12 five 
years earlier, as can be seen in the chart. 
The general rise in building costs and in 
property values contributed to this develop- 
ment, but there was also a_ substantial 
change in the quality of housing demanded. 
This is indicated by data from the Bureau 
of Labor Statistics which show that the 
average size of new single-family houses 
increased more than one-fourth from 1949- 
50—when relatively small units were being 


built—to the first quarter of 1956. During 
the same period the proportion of houses 
with 3 or more bedrooms increased from 
slightly more than 3 in 10 to about 8 in 10. 
In addition, a greater proportion of the 
houses built in early 1956 included a full 
basement, garage facilities, or such “extras” 
as a second bathroom or built-in appliances. 

The shift in demand to more expensive 
houses reflects the general increase in in- 
come levels as well as changes in income 
distribution and age composition of pur- 
chasers. The median income reported by 
all nonfarm family units in 1958 was about 
$5,000, 50 per cent larger than in 1948. 
After adjustment for changes in the cost of 
living, the increase was about 28 per cent. 
Moreover, the higher income groups have 
accounted for a larger proportion of pur- 
chases than in earlier years. In the past 
three years families in the top income quin- 
tile have purchased about one-third of all 
houses sold, compared with one-fourth in 
1947-49 and 1951-53. 

The proportion of purchases involving 
older families has also increased somewhat 
in recent years. Not only are many of 
these purchasers in the higher income groups 
but many have also accumulated liquid and 
other assets—including equities in former 
homes—which enabled them to purchase 
more expensive houses than younger fam- 
ilies. 

A larger proportion of house purchases 
in recent years have been made by families 
who already owned a house. The most 
recent data show that in 1955-57 previous 
owners accounted for from 40 to 45 per 
cent of all house purchases, compared 
with 32 per cent in 1949-50. This develop- 
ment reflects to a great extent the fact that 
the proportion of home owners in each age 
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group over 24 has been larger in recent 
years than it was a decade earlier. About 
6 in 10 families headed by persons 35-39 
years of age, for example, owned a house 
early this year whereas only 5 in 10 owned 
in 1949, 

In recent years previous owners have 
purchased more than half of the houses 
priced at $15,000 and over. Most of these 
families sold their former home to help 
finance the new purchase, although some 
continued to hold it as an investment prop- 
erty.’ 

CURRENT HOUSING STATUS 

Early this year there were 50 million non- 
farm families in the United States. While 
most of these families consisted of only one 
spending unit, about 4.2 million included re- 
lated secondary spending units who shared 
living quarters." Some characteristics of 


the housing of nonfarm families are dis- 
cussed in the following paragraphs. 


Home ownership. In early 1959 fifty- 
eight per cent of all nonfarm families owned 
the house they occupied, and another 37 
per cent rented their living quarters. The 
remaining families occupied separate dwell- 
ing units received as part compensation for 


* According to the most recent Survey data, | in 10 
of those who already owned a house before they pur- 
chased another in 1956 continued to hold their former 
house for rental purposes. 

* A spending unit, as defined in the Survey, consists 
of all related persons living together who pool their 
incomes. Related persons in the household are sepa- 
rate spending units if they earn more than $15 per 
week and do not pool their incomes. 

Approximately 8 in 10 of these separate units 
are single persons who in most cases are either chil- 
dren of the head of the family or are retired per- 
sons over 65. Of the remaining units, less than one 
million are married couples, of whom about one-third 
are between the ages of 18 and 24 and may be living 
with their parents only temporarily. Most of the 
other couples living with relatives are considerably 
older, and in many cases are probably a more per- 
manent part of the family. 


their services or as gifts from someone not 
living in the house with them. 

The frequency of home ownership in- 
creases with the age of the head of the 
family. According to the 1959 Survey, it 
rose sharply between the ages of 18 and 40, 
and then more slowly until age 65. Six in 10 
families headed by persons 35-39 years of 
age owned their home; this proportion was 
three times as large as for families 15 years 
their junior and only slightly smaller than 
for older families. More than 6 in 10 fam- 
ilies headed by persons 65 or more years 
of age continued to be home owners, even 
though many of these families had experi- 
enced a decline in income because the head 
had retired from the labor force. 

Home ownership varied from 8 in 10 
families in the highest income quintile to 
somewhat less than 5 in 10 in the two 
lowest. That so large a proportion of 
families in the lowest quintile owned their 
own home is attributable primarily to the 
large number of retired families in the 
group. 

Renters for the most part occupy houses 
or separate apartments, although a small 
number share living quarters occupied by 
other families. Early this year more than 
one-half of all renters probably lived in 1- 
or 2-family dwelling units. Data from the 
National Housing Inventory of the Bureau 
of the Census relating to the end of 1956 
indicate that more than 3 in 10 nonfarm 
rental units were single-family houses and 
about 2 in 10 were two-family units. Even 
inside standard metropolitan areas, more 
than 4 in 10 were 1- or 2-family units. 

House value. Each home owner inter- 
viewed in 1959 was asked to estimate the 
current market value of his house (includ- 
ing lot). About 16 per cent of the families 
valued their houses at $20,000 or more and 
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HOME OWNER CHARACTERISTICS, EARLY 1959 


NONFARM FAMILIES GROUPED BY AGE 


Means, thousonds of dollors 


VALUE OF HOUSE 


 eecclemmabiinan eo 


MONEY INCOME 


OWNERS WITH 
MORTGAGE DEBT 
~, 


- 


RATIO OF MORTGAGE 
DEBT TO HOUSE VALUE 


65 AND 


5- -44 . . 
2 34 35 45-54 55-64 OVER 


AGE OF HEAD 


Note.—Number of home owners in the 18-24 age group too 
few to show separately. 


12 per cent at less than $5,000. The median 

value was $12,000, and the mean $12,900." 
Families in which the heads were in the 35- 
54 age groups owned houses with higher 
mean values than those of other age groups, 
and they also had higher average incomes, 


as the chart shows. Mean house values 
ranged from $7,500 for families in the 
lowest income quintile to $18,300 for those 
in the highest. Most home owners in the 
lowest quintile lived outside large cities and 
suburbs in areas where incomes are some- 
what lower; one in five was nonwhite. 
Mortgage debt. Approximately 56 per 
cent of the home owners interviewed this 
year reported that their homes were mort- 


*In 1950, owners’ estimates of house value were 
checked against estimates made by professional ap- 
praisers. While there were many differences between 
the two sets of estimates, owners’ estimates showed no 
significant bias toward overvaluation or undervalua- 
tion. 


gaged. An estimated 16 million families 
owed $106 billion of debt secured by prop- 
erties that they estimated were worth twice 
that much in current markets. One-half of 
the debtors reported mortgages that were 
less than 50 per cent of the house value, and 
only one-tenth reported mortgages in excess 
of 80 per cent. Home owners with incomes 
of $6,000-$10,000 had mortgaged houses 
more frequently and had a higher ratio of 
debt to house value than owners in either 
lower or higher income brackets. Mort- 
gagors with incomes of $10,000 or more, 
however, had the largest debts on the aver- 
age; about 4 in 10 in this group owed $10,- 
000 or more compared with 2 in 10 for all 
mortgagors. 

The incidence and amount of mortgage 
debt are closely related to how recently the 
owner acquired his present house and to his 
age.” Whereas 80 per cent of those who 
purchased homes in the past three years 
had mortgages, less than one-half of those 
who purchased in 1946-49 owed such debt. 
For those having mortgaged houses, the 
average ratios of debt to value for the two 
groups were 66 per cent and 26 per cent, 
respectively. The low ratio for the latter 
reflects both the general increase in prop- 
erty values and the reduction in the amount 
of mortgage as principal was repaid. Nearly 
one-half of all mortgage debt on owner- 
occupied properties in early 1959 was on 
residences that had been acquired in the 
preceding three years. Most of these mort- 
gages were owed by persons under 45 years 


“” Many mortgages currently outstanding, however, 
were not associated with the house purchase. Data 
from National Housing Inventory show that 1 in 6 
of the mortgages on single-family nonfarm houses at 
the end of 1956 had been placed after the house had 
been acquired. While most of these involved re- 
financing of a previous mortgage, a significant propor- 
tion were placed on unencumbered properties. 
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of age who accounted for 2 out of 3 house 
purchases in 1956-58. 

The proportion of families owning an en- 
cumbered property and the average amount 
of their debt decline steadily after the age 
of 34. Home owners in the 35-44 age 
group, for example, owe less mortgage debt 
on the average than younger families, 
although at the same time they own houses 
of considerably higher average value, as 
is shown in the chart on the opposite page. 
This reflects in part the fact that older 
families have owned their homes longer 
on the average than younger families and 
that on most of these mortgages repayments 
have been made under regular amortiza- 
tion schedules. Even among recent house 
purchasers, moreover, older families used 
mortgage financing less frequently than 
younger families. Those who used such 


financing assumed about the same amount 
of debt as younger families, but they gen- 


erally bought higher priced houses. Many 
of the older purchasers transferred liquid 
assets or the equity accumulated in a pre- 
viously owned house to the newly acquired 
property. 
CHANGES IN HOUSING, 1949-59 
A marked expansion in consumer income 
and an improvement in the standard of 
living has accompanied the rapid growth 
of the population during postwar years. 
A strong demand for more and better hous- 
ing has resulted in a record volume of 
housing construction, which has improved 
greatly the quality of housing accommoda- 
tions. Over the period since 1946 the 
number and proportion of owner-occupied 
houses have increased, and house values 
have risen. 

In the early postwar years, the number 
of families who established separate house- 


holds and the number who became home 
owners exceeded by a substantial margin 
the number of new housing units con- 
structed. During this period a significant 
part of the demand for home ownership and 
for separate accommodations was filled by 
sales of rental units for owner-occupancy 
and by subdivision of existing dwelling 
units into smaller units.” Since 1950, how- 
ever, construction of new units has con- 
sistently exceeded the net increase in house- 
holds. This has permitted a withdrawal 
from the housing stock of some of the less 
desirable units and a return of others to 
seasonal use. 

Home ownership. Over the past decade 
the number of home owners increased from 


HOUSING STATUS, SELECTED YEARS 
NUMBER OF NONFARM SPENDING UNITS 
Millions 





- NEITHER OWNS 
NOR RENTS 


LIVES WITH 
RELATIVES 














1959 1954 1949 


20 million to nearly 29 million, as shown 
in the accompanying chart. The number 
of renters also increased—from 17.4 million 
to 18.4 million—as newly formed families 
who rented were more numerous than rent- 


“The Bureau of the Census estimates that about 
three million dwelling units that had been rented in 
1940 were owner-occupied in 1950. While many 
transfers of this type occurred during the war, prob- 
ably equally as many took place in the latter half of 
the decade. Most units involved were single-family 
houses. 
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ers who became home owners. The num- 
ber of spending units living with rela- 
tives, on the other hand, declined from 6.6 
million in 1949 to about 4 million this year, 
as married couples and single persons con- 
tinued to seek separate living quarters soon 
after they acquired financial independence. 
Only 8 per cent of all nonfarm spending 
units lived with relatives early this year, 
whereas 14 per cent did so in 1949. 

The sharp increase in number of home- 
owning families from 1949 to early this 
year reflected both the growth in the total 
number of families and an increase in the 
proportion of home-owning families from 51 
per cent to 58 per cent. Ownership is more 
frequent for families of all age groups ex- 
cept those under 25 years.'* From early 
1949 to early 1959, the proportion of home 
owners increased 80 per cent among fam- 
ilies between the ages of 25 and 34 in 1949, 
and even increased significantly for those 
in the age group of 55-64 in 1949. Ex- 
tension in coverage of social security pro- 
grams and growth in other retirement pro- 
grams have probably influenced the decision 
of many older families to seek a home of 
their own or to retain ownership after the 
head of the family has retired. 

House value. In the past decade the value 
of owner-occupied residential properties has 
doubled and the equity of owners has in- 
creased three-fourths. On the basis of 
estimates made by home owners included 
in the Survey, the aggregate value of non- 
farm houses in early 1959 was $372 billion, 


“In the early postwar years, there were many vet- 
erans in this age group who were able to acquire 
houses by using VA-guaranteed financing on which 
private lenders required little or no downpayment. 
With the passing of time this age group has con- 
tained fewer veterans, and others in the group have 
had to resort to FHA-insured or conventional mort- 
gages on which larger downpayments are customary. 


MortGAGeE STATUS OF NONFARM OWNER-OCCUPIED 














HOUSES 
Status 1959 | 1954 | 1949 
Number 
In millions: 
ee ee 128.8 | 24.9 | 20.0 
so Sans cea a's a xe eve 16.0 | 12.6} 9.0 
Nonmortgaged..............00. 12.8 | 12.3 | 11.0 
Percentage distribution: 
I ibs Saha thihinle pial 0, cals didi 100 | 100; 100 
I oc oss cnchwesiounens 56 50 45 
Nonmortgaged................. 44 50 55 
Value 

In billions of dollars: 
MAM abRibadee soe ebausees 372 | 265} 183 
Mortgaged—Total............+.. 224 | 146 90 

Serer rr 106 60 33 

te Uc eh wélwdigs owe 118 86 57 
Nonmortgaged...............2. 148 119 33 
GS chia ac cs ot ps 0.00 266 | 205 150 
Percentage distribution: 
Mortgaged—total.............. 100 | 100 100 
Ein ode009s sresescvenssiobsoes 47 41 37 
Ss Heda cudecacedscivd canes 53 59 63 
i | 





' Excludes about 400,000 trailers, which were owner-occupied. 


Note.—Derived from estimates of current value of, and mort- 
gage debt outstanding on, individual houses as submitted by 
owners. 


as indicated in the table. This compares 
with a total of $183 billion for early 1949. 
The growth in value has been due primarily 
to investment in new houses, which in- 
creased both the number and average value 
of houses. The general increase in market 
prices of the existing housing stock—in- 
cluding the increase in prices of houses 
added during the past 10 years—and the 
large sums spent for property improve- 
ments were also important factors. The 
average value of all nonfarm owner-oc- 
cupied houses rose from $9,100 in 1949 to 
$12,900 in early 1959.” 


* Data from the National Housing Inventory show 
that single-family houses which were the same unit in 
1956 as in 1950 increased in value by one-third. The 
increase was fairly uniform for most value classes 
and was influenced little by the age of the property. 
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Expenditures by nonfarm home owners 
for property improvement and repairs are 
estimated to have ranged from $6 billion 
in 1948 to an average of $9 billion in the 
past three years. Landlords in the mean- 
time have spent an estimated $1-1.5 billion 
annually for similar purposes. National 
Housing Inventory data give some indica- 
tion of the improvements resulting from 
such expenditures. These data show that 
3.4 million houses (including some farm 
units) classified in 1956 as nondilapidated 
with all plumbing facilities had been up- 
graded from units that had been dilapidated 
or that lacked facilities in 1950. Not all 
properties, however, had been kept in good 
repair. About 1.9 million units that had 
been in good condition in 1950 had become 
dilapidated by 1956; the majority of these 
were rental units, most of which lacked 
facilities in 1950." 

Mortgage debt. Debt secured by owner- 
occupied houses expanded threefold from 
1949 to $106 billion in early 1959, as the 
number of mortgaged homes and the aver- 
age size of mortgage increased. Encum- 
bered houses increased from 9 million or 
45 per cent of all owner-occupied houses 
in 1949 to 16 million or 56 per cent early 
this year. 


“Data from the same source show that about 85 
ner cent of the 2.5 million units demolished or lost 
from the housing stock between 1950 and 1956 were 
rented or vacant at the beginning of the period, and 
most were dilapidated or lacked facilities. Of the 
single-family owner-occupied houses lost, two-thirds 
had an estimated market value in 1950 of less than 
the $3,900 median value indicated by the Survey 
of Consumer Finances. 





The increases in the number of houses 
mortgaged and in the amount of debt out- 
standing are due almost entirely to the debt 
placed on houses built since 1949; most of 
this debt resulted from the financing of 
house purchases. About 85 per cent of 
all houses purchased in each year since 
1949 have involved the use of mortgage 
credit, according to Survey data. Additions 
to mortgage debt during the past decade that 
have resulted from purchases of houses built 
before 1949 have apparently been offset by 
the amounts repaid on all houses built before 
that time.” 

The rate of expansion in the average mort- 
gage outstanding during the past 10 years— 
from $3,700 to $6,650—was twice that in 
the value of mortgaged properties. As a 
result, the average ratio of mortgage debt 
to house value rose from 37 per cent to 47 
per cent. Both the continued high level 
of house purchases and the liberalization of 
mortgage terms to permit a higher ratio of 
original loan to purchase price and longer 
repayment periods contributed to this de- 
velopment. The ability of mortgagors to 
carry the larger mortgage debt, on balance, 
appears to have been maintained. In 1958 
as in 1948, mortgagors used about 12 per 
cent of their income to meet their monthly 
mortgage payments. - 


* National Housing Inventory data indicate that 
the amount of mortgage debt on single-family houses 
built before 1950 and still in the inventory in 1956 
was about the same in 1956 as in 1950, and the 
number mortgaged was slightly smaller. Only a rela- 
tively small number of the houses built before 1950 
had disappeared from the housing stock by 1956, and 
the value of the remaining units had increased sub- 
stantially. 
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TECHNICAL NOTE 


Survey findings are based on information 
for a sample of family units and are there- 
fore subject to error arising from sampling 
variability." The range of error from this 
source can be computed. Sampling errors 
for percentages based on Survey information 
have been computed for specific statistics 
from the 1953 and 1954 Surveys of Con- 
sumer Finances. These errors were pub- 


lished in Tables 2 and 3 of the technical note 
to the Survey article that appeared in the 


BULLETIN for July 1959, pages 709-12. To 
determine the approximate sampling error 
for a Survey finding from these tables, it is 
necessary to know the number of interviews 
on which particular percentages are based. 
These numbers are shown in the accom- 
panying table. 

*A discussion of the factors affecting sampling 
errors in the Survey of Consumer Finances is avail- 
able on request from the Division of Research and 


Statistics, Board of Governors of the Federal Reserve 
System, Washington 25, D. C. 


SAMPLE SIZE For SPECIFIED Groups, 1959 SuRVEY 
[Number of nonfarm families] 





Group characteristic 


Number 


Group characteristic 





2,701 





Period of change in 





Primary unit} 
Unrelated secondary unit4 
Other 5 


housing status, and age of head: 
Owner, purchased house in 1956-58 








1 Money income before taxes for calendar year 1958. 

2 Family units headed by protective service workers, students, 
housewives, and persons not employed at time of interview. 

3 Excludes family units that rent part of another family unit’s 
dwelling. 


4 Family units that rent part of another family unit’s dwelling. 
5 Family units that receive housing as part of compensation, live 
temporarily in houses they have sold, etc. 
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SUPPLEMENTARY TABLE 1 


HousInG STATUS OF NONFARM FAMILY UNITS WITHIN SPECIFIED Groups 1 


[Percentage distribution] 





Rents2 





Group characteristic 


1959 | 1954 





All nonfarm family units4 


Nonfarm family income quintiles :5 


Occupation of head of family: 
Professional and semiprofessional 
Managerial 
Self-employed businessman 
Clerical and sales 
Skilled 
Semiskilled 
Unskilled and service 
Retired 


Race of head of family: 
White 
Nonwhite 











R mance 


_ 
SCAUAD 


41 
44 


— 
CPrhaenwo 


43 
25 


53 38 
31 52 51 


on 


























1 As of date of interview, early in year indicated. 

2 This group differs from that in other years because it excludes 
family units that rent part of another family unit’s dwelling. If these 
units were included, the proportion renting in 1959, 1954, and 1949 
would increase by 2, 3, and 4 percentage points, respectively, and the 
proportions in the “other” group would decrease correspondingly. 

3 Family units that rent part of another family unit’s dwelling, 
receive housing as part of compensation, live temporarily in houses 
they have sold, etc. 


4A family unit includes all persons living in the same dwelling 
who are related by blood, marriage, or adoption. Single-person 
family units are included. 

5 Quintiles were obtained by ranking nonfarm family units accord- 
ing to money income before taxes in the preceding year. 


Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 2 


HousinG SIATUS OF NONFARM SPENDING UNITS WITHIN AGE Groups ! 


[Percentage distribution] 





Owns 


Rents2 Lives with relatives 





1959 | 1954 


1954 1954 | 1949 

















— 
— 


sRRoand 
Nf heeana Sb 
































1 As of date of interview, early in year indicated. 

2 All renters, including those who rent part of another spending 
unit’s dwelling. 

3 Spending units that receive housing as part of compensation, 
live temporarily in houses they have sold, etc. 


4A spending unit includes all persons living in the same dwelling 
and related by blood, marriage, or adoption, who pool their incomes 
to meet major expenses. Single-person spending units are included. 


Note.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 3 


NONFARM Houses CLASSIFIED BY VALUE AND MortGacE DEBT 


[Percentage distribution of owner-occupied nonfarm houses] 





Amount 








$12 


ec eee Swe dp cctRecehoodivhe duce 
555 wba dbd bee eabresslesddenws sbdshe Oe Node Rds 


EG 555 66 0.0.0 hin nctcd cbbeecedsdseasoce 
DOES CD GE Is oo cbc cc cscdaccscccbbssenesddoccces 











Value! | Mortgage debt2 
1959 1954 1949 | 1959 1954 1949 
ee ee Sy | 44 50 55 
4 7 Foe 14 18 
8 12 o ) 13 14 
12 18 21 12 12 7 
15 16 17 | 10 7 3 
Pl (eee eta 
19 12 7 2 (@) Q) 
16 9 6 | () @) @) 
100 100 100 | 100 100 100 
12.0 9.0 8.0 | 46.0 44.1 43.0 
12:9 10.7 9.1 46.6 44.8 43.7 

















1 As valued by respondents early in year indicated, except that 
houses purchased during preceding year were valued at purchase 
price. » 

2 Early in year indicated. 

SUPPLEMENTARY TABLE 4 
MortTGAGeE DEBT IN RELATION TO HOUSE VALUE ! 


[Percentage distribution of owner-occupied nonfarm houses] 














Mortgage debt as a - | 
ntage of house value 1959 | 1954 | 1949 

| 
Zero (no mortgage).........+.- a4 50 55 
Des chi beahtahd tennnnee tne 8 9 9 
Biand>svsrhd shanatece Venn 14 13 12 
Bdicendccsugeecbecsacnes 14 14 10 
Pre rete 14 10 5 
SE GUE. cc ccccccceesoenss 6 3 3 
Not ascertained. ...........++- (2) 1 6 
BGs occ cccscccvccese 100 100 100 
Average ratio (per cent)}....... 47 41 37 














1 As of date of interview, early in year indicated. : 

2 House value and amount of mortgage assigned if not determined 
in interview. 

3 Ratio of mean debt to mean house value for mortgaged houses. 

Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 6 
MONTHLY RENT OF NONFARM FAMILY UNITs ! 


[Percentage distribution of rent-paying nonfarm family units] 


3 No cases reported or less than one-half of 1 per cent. 
4 For mortgaged houses only. 


Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 5 


ANNUAL MORTGAGE PAYMENTS BY NONFARM FAMILY 
UNITs 


[Percentage distribution of home-owning nonfarm family units] 











Amount! 1959 | 1954 | 1949 

Zero (mo mortgage)............-.005- 44 50 55 

eae esd ood b46 os badees on 9 16 24 

ee a cceadetcededucesscoeh 29 27 13 

REI ER es 17 7 3 
No regular payment or amount not 

GROENGGiNcsctbceidccoscccece 2 1 5 

icv adadethdevesnvecdes 100 100 100 














1 For 1959 and 1954, scheduled monthly payment multiplied by 
12; for 1949, actual payments during previous year. 


Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 7 


FAMILY EXPENDITURES ON HOME IMPROVEMENT AND 
MAINTENANCE 1 


[Percentage distribution of home-owning nonfarm family units] 


























Amount 1959 1954 1949 Amount 1958 1953 | 1948 
| 

te sent iahan Guta kenidtes 6 10 19 Ok, 2 ap Oe Aaa eer pee 39 42 | 36 
SLs bh 0.dlcee00ebo6e0bbsonsesees 9 14 21 Dts catatkeeiekee neo eecbe 15 15 14 
DE vessoveessoccccesneseceseues 11 18 23  tineresevevessveerereees 11 10 1\ 29 

itincchebasns enghonnesnmn ted 16 16 15 is 0% diehnh eat ese enutiicn 16 14 j 
itr titesnéns 6acbeaenremene 33 26 16 Rinne nktinsceeo kane tan 9 9 12 
i a<- ones esckeoants hhiaeenen 17 10 3 hl ete Sai Re pe Ey & 8 9 
SFE ME a cccccccccesoseseseres ; ; : eT 1 2 (2) 

GOIN obavcbeccecbheesessbal 
~~ MMR iiivee shee 100 | 100 | 100 

RE, oc cccepescdaveovescess 100 100 100 














1 All renters, including those who rent part of another family 
unit’s dwelling; data are as of date of interview, early in each year. 


Nore.—Details may not add to totals because of rounding. 





1 Cost of additions made in year of house purchase excluded in 
1953 and 1948. 
2 No cases reported or less than one-half of 1 per cent. 


Nore.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 8 SUPPLEMENTARY TABLE 9 
PRICES PAID FOR NONFARM Houses ! YEAR OF OCCUPANCY OF PRESENT RESIDENCE 
[Percentage distribution of purchasers} [Percentage distribution of nonfarm family units] 
Price 1958 | 1953 | 1948 All 
| Year nonfarm Owners Renters2 
| families ! 
ian ca weive aicad aamend 16 1s | 31 
0 Ee ee 12 6 } 16 
ita ccnkeae ence aewired 13 24 19 Gna cnnccdedssoveseuaeal 2 (4) 4 
ES NE EI SE s 21 | 2B Ee Se ee T 19 36 
A 17 14 || 7 LL RR ee 20 16 26 
SE SS es 18 11 4 is 50 do Sa eaueneee cued 17 19 13 
ee 15 o) 5 AS v0000%% Aoeaseenh as 12 16 7 
SRR Serene = i) 12 5 
pL ee ee ve ..---f 100 | 100 | 100 a week ach © lpahaoniadite x 11 3 
ia icas yew ni Curaeatee 12 17 4 
Median (thousands of dollars)........ 2.3 16.5 | 78 Not ascertained............... 1 1 2 
a a eae + tlh meee eee 100 100 100 
1 Cost of additions made in year of purchase is included in price 











of house purchased in 1953 and 1948. 


Note.—Details may not add to totals because of rounding. 1 Excludes the 5 per cent of all nonfarm families that neither own 


nor rent their homes. 
2 All renters, including those who rent part of another family 
unit’s dwelling. 
3 Family units that moved early in 1959, prior to time of interview. 
4 No cases reported or less than one-half of 1 per cent. 


SUPPLEMENTARY TABLE 10 


HousE VALUE WITHIN FAMILY INCOME Groups, EARLY 1959 


[Percentage distribution of home-owning nonfarm family units] 




















House value 
1958 money income before taxes All | | | 
ete Under | $5,000- | $7,500— | $10,000- | $12,500— | $15,000- | $20,000 
$5,000 $7,499 | $9,999 | $12,499 | $14,999 | $19,999 | and over 
| 
100 12 | S71 o 16 il 19 16 
100 38 24 —? “et 3 5 5 
100 24 19 19 =| 16 7 11 4 
100 15 20 18 14 7 13 13 
100 16 18 ae 4 14 5 
100 7 10 | 19 = | 15 9 
100 4 ae x - | On 22 15 
100 i 9 | 10 16 6 | 18 31 17 
100 1 oe tee: 9 28 46 




















Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 11 


MorTGAGE DEBT WITHIN FAMILY INCOME Groups, EARLY 1959 


[Percentage distribution of home-owning nonfarm family units] 











Amount of mortgage debt 
1958 money income before taxes = 
Zero $i- $2 ,000-— $5 ,000- $7,500— | $10,000—- | $15,000 
$1,999 $4,999 $7,499 $9,999 $14,999 | and over 
EE OE TTT ee 100 a4 9 13 12 10 9 2 
SN bi cack entdvovebpane cas ube saa 100 80 10 8 1 1 () (0) 
Secs vivasevecvesndencecentdes 100 68 18 9 2 4 (’) () 
ys odo vcs ce bec ten dcceseniedes 100 55 10 19 8 6 2 () 

J iekdtatbessheandwithonvns tel 100 49 10 18 14 9 () () 
ach coos hoens secs obeee n000¢e4 100 34 12 14 16 15 7 2 
$6, ht saNekclegs + qt enenena eee 100 30 4 17 22 14 13 2 
nakb.660s c0ees verses ue sensae ed 100 29 6 12 17 14 18 3 
PE Re wn cccvcccccdcoccnveseeess 100 33 4 10 12 13 19 8 





























1 No cases reported or less than one-half of 1 per cent. Norte.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 12 


MortGaGe Dest IN RELATION TO HOUSE VALUE WITHIN INCOME AND AGE Groups, EARLY 1959 


[Percentage distribution of home-owning nonfarm family units] 





Debt as a percentage of house value 





1-19 20-39 40-59 60-79 80 and over 


Income or age group 





All home-owning nonfarm family units 


1958 family income before taxes: 


ASMOAnNNN 














1 Too few cases to compute percentages in 18-24 age group. Norte.—Details may not add to totals because of rounding. 
2 No cases reported or less than one-half of | per cent. 


SUPPLEMENTARY TABLE 13 


INCOME AND AGE OF NONFARM FAMILY UNITS GROUPED BY HousING STATuS, EARLY 1959 


[Percentage distribution of nonfarm family units] 





Owner Renter? 
All — 
Income or age group nonfarm Purchased Béeved | Moved Other 3 
families house in | | in| before 
1956-581 | | 1956-581 1956 











1958 money income before taxes: 


$4,000-$4,999 
$5,000-$5,999 
$6,000-$7,499 
$7 ,500-$ 
$10,000-$ 


ee et et et et 
PweNNK Ks 





S| wee 














| 
| 
| 








1 Includes early 1959. receive housing as part of compensation, live temporarily in houses 
2 Excludes family units that rent part of another family unit’s they have sold, etc. 

dwelling. 4 Less than one-half of 1 per cent. 
3 Family units that rent part of another family unit's dwelling, Nore.—Details may not add to totals because of rounding. 








HOUSING OF NONFARM FAMILIES 1111 





SUPPLEMENTARY TABLE 14 


FINANCIAL CHARACTERISTICS OF NONFARM FAMILY UNITS GROUPED BY HousING Status, EarLty 1959 















































Owner Renter 3 Owner Renter} 
Financial All | All 
——— nonfarm | Purchased | Purchased | Moved Moved —— | Purchased | Purchased | Moved Moved 
al ith ht families! | house in before in before — | howe before in before 
1956-582 | 1956 1956-582 1956 | 1956-582 1956 1956-582 1956 
| 
Holders or debtors as a percentage of all in group Medians in dollars¢ 
| 
Liquid assets: 
eee 75 88 87 71 60 335 320 440 305 5335 
ae alaiadhatil 77 88 | 86 56 67 870 750 500 510 995 
55 and over........ 74 87 80 68 63 1,815 | 1,795 2,015 1,510 1,490 
Personal debt: | 
SS ers. 81 83 | RY 82 67 600 805 600 605 5335 
Rae 71 75 70 79 62 575 | 1,120 610 470 5 
55 and over........ 36 50 | 34 39 30 315 | 5425 410 5280 5165 
1958 money income | 
before taxes: | 
Spa aaa ) | | 4,970 | 5,930 6,160 4,670 | 4,280 
eee > (6) (6) | (6) () (6) | 5,940 | 7,520 6,715 4,705 4,775 
50 GME GUE... 02060 } } |} 3,105 | 5,110 3,545 2,665 2,670 
1 Includes the following not shown separately: family units that 3 Excludes family units that rent part of another family unit’s 
rent part of another family unit’s dwelling, those that receive housing dwelling. 
as part of compensation, those that live temporarily in houses they 4 Interpolated from bracket amounts for holders. 
have sold, etc. 5 Subject to large sampling error because of small number of cases. 
2 Includes early 1959. 6 All family units are classified as having income. 


SUPPLEMENTARY TABLE 15 


MaJoOr EXPENDITURES IN 1958 OF NONFARM FAMILY UNITs GROUPED BY HousING Status, EaRLy 1959 












































| | 
Owner Renter} | Owner Renter} 
Type of expenditure All All 
and age group nonfarm | Purchased | Purchased | Moved Moved nonfarm | Purchased | Purchased | Moved Moved 
families ! house in before in before families! | house in before in before 
1956-582 1956 1956-582 1956 | 1956-582 1956 1956-582 1956-58 
Those making expenditure as a percentage of all in group Medians in dollars4 
Monthly housing pay- | 
ment: | } 
| BRE es 85 84 78 100 100 65 75 65 60 550 
es Ce 76 85 64 100 100 65 85 70 60 50 
55 and over........ 43 59 21 100 100 50 575 50 555 550 
Home improvement 
and mainte- 
nance: 
OS ae 31 60 59 14 18 150 | 270 180 55 545 
7 |e 47 67 } 63 13 27 225 360 260 60 70 
SS  errree 45 68 59 12 12 240 | 300 270 50 85 
Household durable 
goods :6 | 
ee 59 63 61 65 39 305 325 290 310 5325 
5 ere 49 58 48 50 45 280 | 330 285 280 | 240 
55 GME OVER. oc csse 33 48 | 34 36 27 260 | 5265 285 5245 | 5250 
| 
Automobiles: | | 
resins 28 3 «| «6 31 12 (7) Sl fe ie | oe 
Kc Pree ie Se ae 26 14 (7) m | oo | @& i & 
55 and over........ 14 | 25 15 13 5 (7) (”) | (2) | @&@ | (%) 
| | | | | | 
1 Includes the following not shown separately: family units that 5 Subject to large sampling error because of small number of cases. 
rent part of another family unit’s dwelling, those that receive housing 6 Figures do not take into account household durable goods 
as part of compensation, those that live temporarily in houses they included in purchase price of house. Bureau of Labor Statistics data 
have sold, etc. indicate that a substantial proportion of all purchases include one 
2 Includes early 1959. or more major items in the house price. 


3 Excludes family units that rent part of another family unit's 7 Data not available. 
dwelling. . 
4 Interpolated from bracket amounts for those making expenditures. 
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SUPPLEMENTARY TABLE 16 
INCOME DISTRIBUTION OF FAMILY UNITS AND OF TOTAL MONEY INCOME BEFORE TAXES * 


[Per cent] 


Family units Total money income 


Money income - ait 
before taxes 
1958 | 1957 1956 1955 | 1954 | 1948 1957 | 1956 1955 | 








— 


—WwwN = —— A 
— et et ee et 
—NBNN—ONn~ 
it a teh fh th ped 

—— Nw w= Ooo 


$10,000 and over....... 
All cases — 00 


$4,830. $4,850 | $4,700 | $4,260 $4,100 | $3,120 | 
$5,580 | $5,650 | $5,640 | $5,060 | $4,900 | $4,020 
| 





100 


S| 





Median income2 
Mean income}........... 








3 Mean income is obtained by dividing aggregate money income 


1 Income data for each year are based on interviews early in the 
before taxes by number of family units. 


following year. ° ’ aoe ; 
2 Median income is that of the middle family unit in a ranking of 
all units by size of money income before taxes. 


SUPPLEMENTARY TABLE 17 
had als 


Liguip AssET DISTRIBUTION OF FAMILY UNITs ' 


[Per cent] 


1958 | 1957 | 1956 


So 
wv 
So 


Amount 1959 | 1954 | 1953 1952 1951 


| } 
- 
| 





27 
15 
14 
1 


_—— oe PD 
UDwWeNwaIw 
— RD 
ADwe New 
— ome ot ot ot KD 
ADWewwau 
—— bh 

PARK ONUS 
ome pas et oh oes AD 


| RAWK KU 


1 
1 
1 


a 
| 
| 
| 
| 


a) 
6 
3 
9 
0 
3 
| 6 
4 


| 100 | 








8 
8 
8 


100 1 








! Liquid assets, according to the Survey definition, are U. S. Data prior to 1957 also include marketable U. S. Government bonds, 


savings bonds, checking accounts, savings accounts in banks, and 
shares in savings and loan associations and credit unions; currency 
is excluded. Data prior to 1959 include postal savings accounts, 
which were held by about 2 per cent of all family units early in 1958. 


which were held by about 1 per cent of all family units early in 1957. 
Data are as of date of interview early in Survey year. 


Norte.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 18 


CONSUMER PLANS TO PURCHASE DuRABLE GOODS AND NONFARM HOUSES WITHIN INCOME GrouPs ! 


[Prospective purchasers as a percentage of spending units] 








Consumer durable goods 





Money income before taxes 


in p jing year New automobiles 


Nonfarm houses, 


new and used 


: Furniture and major 
Used automobiles household appliances 





1959 1958 | 1959 | 1958 | 1959 


1958 





7 
ré 


a 





= PIAA WW 


2 
3 
4 
6 
6 
10 
16 
18 


Ne 





| 


| 


a 


10 


PUNN—BUeN © 


SUASCBmMOAUw 


— et et ee 
CooeKNN ANU © 











$3,000 





| 
| 
| 
| 
| 
| 
| 
| 


= 
wa 
~ 


$800 $230 


| | 
| 
| | 


$250 (5) | 





1 Includes spending units planning definitely, probably, or possibly 
to buy and those that have already bought in year indicated. 

2 House purchase plans are for nonfarm spending units only. 

3 No cases reported or less than one-half of 1 per cent. 

4 Data for automobiles are based on planned expenditures of 
spending units that reported they would or probably would buy or 
had already bought; data for other items include, in addition, planned 


expenditures of spending units that reported they possibly would buy. 
These medians differ from those shown in the “Preliminary Findings” 
published in the BULLETIN for March 1959. The medians shown in 
this table were computed from complete listings; those in the March 
article were interpolated from bracket amounts, and in addition the 
1959 data were not based on the full sample. 

5 Data not available. 























Security Pledged on Business Loans 
at Member Banks 























TWO-THIRDS of the number and one-half 
of the amount of all business loans out- 
standing at member banks in October 1957 
were secured or endorsed. Such loans to- 
taled $20.4 billion, about one-third more 
than in the fall of 1955. For both number 
and amount of loans, the proportions se- 
cured in total and for most industries were 
only a little higher in 1957 than they had 
been in 1946. 

The types of security most common in 
business lending are real estate, equipment, 
and endorsement. These three types were 
common in 1946, but their use became more 
widespread over the next nine years and by 
October 1955 they accounted for nearly 
three-fourths of the number and half the 
volume of secured loans outstanding. Se- 
cured loans with maturities of more than 
one year rose sharply along with the growth 
in loans secured by real estate and equip- 
ment. The proportion of credit backed by 
assignment of claims, a type of collateral 
favored by large businesses, also increased 
whereas the proportion secured by stocks, 
bonds, and inventories declined from 1946 
to 1955. 

The use of security in business financing 
varies with the size of the borrower. Most 
secured loans are small and reflect the 
credit needs of small business. Nine-tenths 
of the number and half the amount of se- 
cured loans in 1957 were to borrowers with 


Note.—This article was prepared by Caroline H. 


Cagle of the Board’s Division of Research and Sta- 


tistics. 


assets of less than $1 million. For such bor- 
rowers the use of collateral may result in 
a larger loan, a longer maturity, or a lower 
rate of interest than if the credit were un- 
secured. 

The largest amounts of secured business 
loans in both October 1955 and October 
1957 were to companies in the retail trade 
and real estate fields. These two accounted 
for more than one-fourth of the total vol- 
ume of secured loans outstanding. For 
certain business groups the proportions of 
loans secured in 1957 were much larger 
than for others. For example, among real 
estate companies, commodity dealers, and 
service firms, about three-fourths of all 
business loans were secured. This is in part 
because small and medium-size borrowers 
are concentrated in such industries and in 
part because the business operations of some 
of these industries give rise to collateral that 
is often used in bank financing. 

Despite the large number of secured loans 
made to small borrowers, the largest banks 
held nearly three-fourths of the amount and 
two-fifths of the number of all secured 
loans in 1955 and 1957. Small banks had 
only a small growth in the proportion of 
secured loans between 1946 and 1957 
whereas banks with deposits of more than 
$100 million showed a much larger in- 
crease. This is due in part to the growth 
in lending to small borrowers by big banks. 

This article summarizes the findings con- 
cerning the characteristics of secured lend- 
ing of member banks to business from sur- 
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veys conducted by the Board of Governors 
of the Federal Reserve System in coopera- 
tion with the Federal Reserve Banks in Oc- 
tober of 1955 and 1957 and includes some 
historical perspective from a similar survey 
in November 1946.’ Information on the 
type of collateral and on certain types of 
lending were obtained in the 1955 Survey 
only. Additional findings concerning se- 
cured loans appeared in the articles “Mem- 
ber Bank Term Lending to Business, 1955- 
57” and “Member Bank Lending to Small 
Business, 1955-57” in the Federal Reserve 
BULLETINS for April 1959, pages 353-68, 
and April 1958, pages 393-409, respective- 
ly.2. A discussion of the coverage of the 
1955 and 1957 Surveys, together with cop- 
ies of the questionnaires used, is included 


*See “Security Pledged on Member Bank Loans to 
Business,” Federal Reserve BULLETIN, June 1947, pp. 
664-80. 

* For other articles covering the 1955 Survey, see 
“Business Loans of Member Banks,” Federal Reserve 
BULLETIN, April 1956, pp. 327-40; and “Credit Lines 
and Minimum Balance Requirements,” Federal Re- 
serve BULLETIN, June 1956, pp. 573-79. 


in the Federal Reserve BULLETINS for April 
1956, pages 337-39, and for April 1958, 
pages 394 and 410-11. 


PURPOSE AND IMPORTANCE OF SECURITY 
The use of security in extending business 
credit is a common practice among banks 
in the United States. The main purpose 
of collateral or other security is to limit the 
bank’s risk of loss and facilitate collection 
in the event the borrower is unable or un- 
willing to repay the loan at maturity. While 
banks generally insist on collateral where 
circumstances do not justify their making 
an unsecured loan, they still depend for re- 
payment in large part on the good faith of 
the borrower. In some cases where the 
bank would be willing to extend unsecured 
credit, the borrower may find it advanta- 
geous to use security to obtain a larger 
loan, a longer maturity, or a lower rate of 
interest. 

The kind of collateral available to the 
borrower may have a bearing on the ad- 
vantages of borrowing on a secured as com- 


TABLE 1 


BUSINESS CLASSIFICATION OF BORROWERS ON SECURED BUSINESS LOANS AT MEMBER BANKS 
1955 anp 1957 























ani | 
In millions Per- Percentage 
of dollars oman of total 
Business of borrower distee business loans 
Oct. 5, | Oct. 16, | ution, 
1955 1957 1955 1957 
} 
Ey 2:4 ca da bia ees ENS ORC a ade 6 bees weeds ane eadasakeis aba 15,700 20,426 100.0 32.3 Te 
| 
Manufacturing and mining: 
ono so woe ob a es de ewe camer e a deelee meee eis eneaeenee 636 729 3.6 34.0 30.5 
I, on Sain d Cowalwwides Aueheaeeed nd 660s coded 598 618 3.0 34.4 36.7 
OO OOO Te TRE eT ee OR 1,190 1,832 9.0 36.7 33.1 
en ne, CE, SUE UNE .. 4 obs sine cn dn sbew es bacenece cs cadnaene 1,355 1,686 8.3 52.0 45.0 
Sas O68 60s. 4 is 40h od ie Paes 08 9 OUR RN Ske SOA ene eRe de ce 842 1,183 5.8 44.4 42.4 
Trade: 
Ee eae ee TN a Se ke Lymer: a 1,273 1,688 >| ae 56.6 
sw up's. d'rde's covet os deed 06 00 we eee a ae aes’ 470 608 34..1- @& 74.6 
i Pia see aek hss 6h ee hn eeeapea a Oor cbt. eaiilaenenie qiams iss 4 aaa 1,988 2,918 14.3 57.7 63.6 
Other: : 
IE. 4.5040 hoo. 9% 2 stn eehe teh Bis is etek betes 0 oo + cgaenns 503 550 2.7 17.8 17.8 
Transportation, communication, and other public utilities. .................... 1,325 1,947 aa 46.7 46.7 
IL oin.s¢ 0 mavttnninn ada den: abi tain ies matinee e vole geen 1,191 1,344 6.6 70.4 67.9 
PRG Fe 5 a's ds cd Wie eS Pn bk MUSEU ONS Pu Seed CRNS RRR ES TNCs Vc ccces cencueiel 2,142 2,591 12.7 88.2 87.1 
| EE res Se ere hn peer me Se , 284 1,584 7.8 72.8 70.0 
TE CUE ON a5 i in ins 58a TEAS i acai ebgtds vo eo Re AN 901 | 1,149 5.6 67.6 71.5 











Note.—Details may not add to totals because of rounding. 
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pared with an unsecured basis. Some forms 
of security—such as stocks and bonds— 
are easy and inexpensive for banks to handle, 
while others—such as inventories—involve 
considerable administrative expense. These 
differences are usually reflected in the rate 
of interest charged on the loan. The kind 
of collateral may also affect the size and 
maturity of the loan. Since real estate is 
less likely to decline in value than some 
other forms of collateral, a small borrower 
may be able to obtain a larger loan and a 
longer maturity by using it than by using 
most other types of security. 

The extent to which security was used 
in business loans outstanding in both the 
1955 and 1957 Surveys is shown in Table 
1 for various types of businesses. Some 
businesses relied on secured credit much 
more than others. The major factors ac- 
counting for these variations are discussed 
in subsequent paragraphs. 


BORROWER CHARACTERISTICS 

Size of borrower is the principal factor 
in the use of security in business lending: 
the smaller the borrower, the higher the 
proportion of secured loans, as is shown in 
Table 2. In October 1957 less than one- 
fifth of the amount of member bank loans 
to the largest businesses was secured, com- 
pared with almost four-fifths for the small- 
est firms. There are several reasons for 
this. Small firms often have not been in 
business for very long and may not have 
established acceptable credit ratings; some 
may have unsatisfactory earnings; and many 
have inadequate financial records. In ad- 


dition, the bargaining position of small 
firms is often weak, for they are likely to 
have access to fewer banks and other 
sources of credit than larger businesses. 

In October 1955 and October 1957 the 
proportion of secured loans varied consid- 


erably by business of borrower. In terms 
of amounts outstanding less than one-fifth 
of all loans to sales finance companies were 
secured whereas for real estate firms (in- 
cluding mortgage companies) the propor- 
tion was nearly nine-tenths. 

Variation from industry to industry in the 
proportion of loans secured is attributable 
in large part to differences in the average 
size of business. For example, the propor- 
tion of secured loans is large in the con- 
struction, service, and retail trade groups, 
where small and medium-size firms pre- 
dominate, but it is small for sales finance 
companies, where most borrowing is by 
large concerns, many of which operate on 
a nationwide basis. Table 2 indicates that 
variations in the proportion of loans secured 
are much smaller from one industry to an- 
other when borrowers are grouped by size 
than when aggregates for an entire indus- 
try are compared. 

Other differences from industry to indus- 
try in the proportion of secured loans are 
attributable in part to the fact that the op- 
erations of some businesses make it pos- 
sible for them to supply collateral that is 
conveniently and customarily used in bank 
financing. For example, transportation 
companies and public utilities purchase 
large amounts of heavy equipment that is 
often used as collateral for bank loans. In 
contrast, sales finance companies deal in 
consumer instalment contracts, a trouble- 
some collateral for banks to handle, and 
most of their borrowing is on an unsecured 
basis. 

In October 1957 three-fourths of the 
volume of business loans to unincorporated 
businesses was secured, compared with less 
than half for incorporated businesses (see 
Appendix Table 2). This difference is re- 
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TABLE 


> 


— 


SECURED LOANS AS A PERCENTAGE OF ALL MEMBER BANK BUSINESS LOANS OUTSTANDING TO BORROWERS 
CLASSIFIED BY SIZE AND TYPE OF BUSINESS, OCTOBER 16, 1957 















































Size of borrower (total assets, in thousands of dollars) 
: All l l | oor S 
Business of borrower borrowers!| jy... | bi hina asec 000 1 ,000- 5,000- 25,000- | 100,000 
| than 50 | 3,000 | 25,000 | 100,000 | and ‘over 
| 
Amount 
| ere ee ie ee 
I i co tin vi ne cavkan anise 50.3 | : on oo | 59.9 | 45.0 28.2 17.5 
| | | 
Manufacturing and mining.................. 37.5 78.0 75.0 | 67.7 $2.7 | 36.9 26.0 11.1 
| | | 
Trade: 
SS EE TEA, OT ee 60.5 72.8 | 71.7 66.6 | 54.5 | 44.0 47.0 65.8 
RE Teche ccc cat ere ced acd secadseaan 63.6 74.8  & | 70.9 56.7 35.5 21.6 49.7 
| | | 
Other: } 
"SOC OCP EOL TET ws | wks 1 BS 1. @ | @.6 ") 465 5.2 0.8 
Transportation, communication, and other 
— OE eer .7 90.6 85.0 | 86. 362 ce 34.6 27.3 
SS EP er ee rt Ge {| Ts 72.6 73.4 71.6 44.5 26.8 51.4 
cic aesineeeeteneeebesnnee 87.1 | 89.1 | 88.1 | 84.7 85.2 | 89.0 82.8 62.8 
PL 5. dip amarebieceycises eh eter 70.0 81.8 | 81.9 | 176.6 68.3 | 38.5 26.2 11.1 
All other nonfinancial............-.-.++ 7.5 | S.4 | 7.3 73.4 67.2 70.7 | 54.9 52.3 
Number 
iS... cvivessiaddiliwsd 66.8 68.2 65.7 | 65.9 | 60.7 | 48.5 | 31.7 34.7 
Manufacturing and mining.................-- 66.0 70.1 67.8 66.7 56.7 36.0 | 22.1 20.1 
Trade: | 
PE, so pcténn se nes saceianeanmre 63.1 65.0 62.5 62.2 38 | 28 56.5 65.2 
as avis eo. dibin Siw « vgn aaa 63.1 64.4 60.9 59.5 57.6 | 46.4 30.0 72.1 
Other: | 
ONES, . . icc nt ctcdeneeeencoeaned 46.4 70.6 62.2 BF i > BS ..3 9.6 4.8 
Transportation, communication, and other | 
a eee 81.4 S64 | @.9 | 81.6 | 72.5 | 6.4 41.6 48.8 
CE, . s o:6.9 0 censbaesenbabeenene =. | Ges | Gt |} W.2 68.3 61.7 28.5 75.6 
PGES an oc vsnudecseestnceeeusanee 7.4 6]lC He 76.4 73.4 73.0 0 | tee, 85.1 
CN ci one nec andasw be aiese anne 68.7 69.4 67.2 | 64.0 | 63.8 58.4 60.0 42.2 
All other nonfinancial...............+++- 71.4 72.5 67.5 67.0 58.9 | 76.0 51.4 70.4 











1 Includes loans for borrowers whose size was not ascertained. 


lated in considerable part to variations in 
size and kind of business. The major part 
of all business credit outstanding to unin- 
corporated concerns in 1957 was to bor- 
rowers with assets of less than $1 million 
whereas only a small part of that to incor- 
porated businesses was to borrowers in this 
class. 

Among borrowers with assets of less than 
$1 million, unincorporated concerns sup- 
plied security for a slightly smaller propor- 
tion of their loans than corporations, a 
difference that may be related to the lim- 
ited liability of corporate owners. Among 


2 Includes commodity dealers. 


firms with assets of $1 million and over, on 
the other hand, unincorporated businesses 
provided collateral for a much larger pro- 
portion of their loans than corporations. 
Unincorporated borrowers of this size 
were mainly in industries such as construc- 
tion, real estate, and retail trade, where the 
proportion of secured loans is large in all 
size classes. 

The relative share of secured loans in total 
bank lending to business has increased only 
a little since 1946—from 61 to 67 per cent 
for the number and from 44 to 50 per cent 
for the amount. The proportions were 
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larger in 1957 than in 1946 for all size 
classes of borrowers and for most major in- 
dustry groups, but the largest increases oc- 
curred in loans to retail trade and construc- 
tion concerns with assets of $250,000 and 
over. Public utilities were the only group 
in which there was a decline. For com- 
panies in this group the amount of loans 
to very large borrowers increased much more 
than that to smaller firms and there was also 
a decline in the relative importance of se- 
cured loans among the largest borrowers. 


LOAN TERMS AND CONDITIONS 

The provisions of the loan contract, includ- 
ing the amount of the loan, maturity, in- 
terest rate, and repayment method, are re- 
lated to whether or not the loan is secured 
and, if it is secured, to the kind of collateral 
that the borrower can provide. The type 
of collateral available to him depends to a 
large extent on the size and nature of his 
business. 

Type of security. For many years banks 
have made most of their secured loans on 
certain types of collateral, largely because 
of the availability of these types and the 
ease of appraising and handling them. In 
recent years the types most often pledged 
against business loans have been plant and 
other real estate, assignment of claims (in- 
cluding accounts receivable), endorsement, 
and business equipment. About three- 
fourths of all secured business credit out- 
standing in October 1955 used one of these 
four types (see Appendix Table 3). In- 
ventories, an important type of collateral in 
manufacturing and mining and in whole- 
sale and retail trade, accounted for about 
one-tenth of the volume of secured loans in 
October 1955. Corporate stocks repre- 


* Detailed data by type of security were not col- 
lected in the 1957 Survey. 


sented about 6 per cent and were used prin- 
cipally by manufacturing and mining, serv- 
ice, and “all other” nonfinancial businesses. 
The use of such collateral as life insurance 
and savings accounts was concentrated 
among smaller businesses (see Appendix 
Table 4). Only 2 per cent of all business 
loans outstanding in 1955 had a U. S. Gov- 
ernment participation or guarantee (see 
Appendix Table 6). 

Between 1946 and 1955 loans secured 
by stocks, bonds, and inventories declined 
from almost two-fifths to less than one-fifth 
of the total volume of secured loans. Dur- 
ing the same period loans secured by real 
estate, equipment, assignment of claims, and 
endorsement rose from half to almost three- 
fourths. In 1946, businesses held substan- 
tial amounts of liquid assets, principally 
U. S. Government securities, which they had 
accumulated during the war, and they were 
increasing inventories rapidly. Business 
purchases of equipment, however, had only 
begun their peacetime rise when the 1946 
Survey was made. By late 1955 many 
companies had fewer Government securities 
available for use as collateral, and they 
were building up inventories at a less rapid 
rate than in 1946. At the same time, how- 
ever, many firms were expanding their out- 
lays for new plant and equipment, much of 
which could be pledged as security for bank 
loans. 

Average size of loan. The average size of 
secured loans differs appreciably from that 
of unsecured loans for both small and large 
borrowers. Survey statistics suggest that 
collateral enables small borrowers to ob- 
tain larger loans than they could obtain 
without it. For firms with assets of less 


than $5 million the average secured loan 
in 1957 (based on the original amount of 
the loan) was $21,900 compared with $17,- 
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1959 SECURITY PLEDGED ON BUSINESS LOANS 
orin- 100 for the average unsecured loan. Bor- chance there is of unforeseen deterioration 
serv- rowers in larger asset classes, however, gen- _in the earning power and financial position 
sses. erally obtained larger unsecured loans than of the borrower before his loan matures. 
ance secured loans. The average unsecured loan According to the 1955 Survey, member 
ated outstanding in 1957 for borrowers with as- banks required security on nearly three- 
ndix sets of more than $100 million was more fifths of the volume of their term loans (ma- 
ness than twice as large as the average secured __ turities of more than one year) but on only 
JOV- loan, while for borrowers of intermediate about half of their short-term loans. Small 
(see size it was about one-fifth larger. It is likely | borrowers were required to secure a much 
that for firms in these two groups collateral larger proportion of their term loans than 
ured is used principally not for the typical loan _large businesses. Relatively little credit is 
ined but for kinds of loans and borrowers that extended for more than a year to small bor- 
fifth carry a higher than average risk. rowers On an unsecured basis. 
dur- Maturity. The maturity of a loan is one The kind of collateral used for business 
real of the factors that determines the risk for loans is also related to the loan maturity, as 
and the lender; the shorter the maturity, the less | shown in Table 3. Nearly all loans secured 
ree- 
tan- TABLE 3 
ally Type OF SECURITY RELATED TO ORIGINAL MATURITY OF MEMBER BANK LOANS TO BUSINESS, OCTOBER 5, 1955 
had - — ——— 
vere Original maturity | Original maturity 
Type of a ST . | All y ORR? se See okey 
ness ccnuatty loans | Under we | g« | 5 years | loans | Under oF | 5 years 
De- | months-| '-> |” and | De- | 6  months- 1-5 |" and 
only mand | months | 1 year | Years over | mand | months | 1 year | over 
946 Amount (in millions of dollars) Number (in thousands) 
any —--)- | . 
ities ES I ie 30,805 | 4,504 |13,109 | 2,735 | 4,883 | 5,574 | 1,185.2] 149.7) 540.8] 129.7) 268.4) 96.5 
h UWessoured . cc ccccvcccccses 15,105 975 8,374 1,491 1,828 2,438 386.1 35.1| 269.5 42.2 36.0 3.2 
ney } Sa S PEGE eee 15°700 | 3,529 | 4.735 | 1.244 | 3.054 | 3.136 799.1} 114.6) 271.3} 87.5| 232.4) 93.3 
: Endorsed or comaker!....... 2,755 274 1,746 245 324 165 185.9 16.1) 115.8 20.6 31.4 1.9 
ipid Assignment of claims?....... 2,813 744 789 225 614 441 52.9 13.0 24.3 5.4 7.4 2.9 
Feventartes>. oi cs cscccesnces 1,448 824 434 105 55 30 47.4 18.3 22.2 4.0 2.7 0.2 
OW- Basipanent*®...ccccccceecess 2,194 271 243 131 971 577 218.5 12.1 33.6 32.3) 136.9 3.5 
Plant and other real estate... .] 3,592 555 497 203 670 1,667 164.4 15.9 18.6 8.4 38.5 83.0 
yut- U. S. Government securities. . 182 59 93 10 19 1 8.5 2.9 4.5 0.7 0.3 0.1 
Colter DOMES. oc cc cccccscencs 165 39 59 28 20 19 2.6 0.9 1.1 0.3 0.2 (5) 
1 of Pr rae ee 1,002 301 368 96 18 | 119 39.1 12.8 20.5 3.8 1.8 0.2 
Life insurance and savings 
k GOI ¢ 6 Se bos 6 owcevese 447 135 188 | 72 42 | 10 53.8 18.4) 23.3 8.2) 3.7) 0.2 
an Other security.............. 1,102 327 | 318 | 128 223 | 107 26.1 4.1] 7.4 3G OH 1.3 
* of Percentage distribution of secured loans within maturity groups 
that eee 100.0) 100.0/ 100.0} 100.0, 100.0] 100.0} 100.0} 100.0] 100.0| 100.0} 100.0 100.0 
irge Endorsed or comaker!....... 17.5) 7.8 36.9 19.7) 10.6 5.3 23.3 14.1 42.7 23.6 13.5 2.0 
Assignment of claims?....... 17.9 21.1 16.7 18.1| 20.1 14.1 6.6 11.3 8.9 6.1 3.2 3.1 
that DUUIINEID? . 6 cc ccc wccecces 9.2) 23.4 9.2 8.4 1.8 1.0 5.9 16.0 8.2 4.4 1.1 0.3 
Equipment*.............+. 14.0) 7.7 5.1 10.5) 31.8 18.4 asa 10.6 12.4 37.0 58.9 Ry 
b Plant and other real estate. ... 22.9) 15.7 10.5 16.3) 21.9 53.1 20.6 $3.9 6.8 9.5 16.6 88.9 
OD- U. S. Government securities. . 1.2) 1.7 2.0 0.8) 0.6 () 1.1 2.6 1.7 0.8 0.1 0.1 
: CURT BONER. oo cei cc cvisccce 1.0 1.1 1.2 2.3) 0.7 0.6 0.3 0.8 0.4 0.3 0.1 (6) 
fain ie oi kcbacn ath isco’ 6.4 8.5 7.8 7.7) 3.9 3.8 4.9} 11.2; 7.5] 4.41 0.8] 0.2 
Life insurance and savings 
less ACCOUMIS........0.0ee eee 2.8, 3.8) 4.0) 5.8) 1.4) 0.3} 6.7/ 16.0) 8.6) 9.3/ 1.6 0.2 
rr 7.0 waa 6.7) 10.3) 7.3 3.4) 3.3) 3.6) 2.7) 4.5) 4.1) 1.4 
oan , | 
; of 1 Includes nongovernment guarantee. 4 Includes assignment, of title and chattel mortgages. 
‘ 2 Includes assignment of contracts, accounts receivable, and oil 5 Less than 50 loans. 
runs. 6 Less than 0.05 of one per cent. 
| 7,- 3 Includes trust receipts, warehouse receipts, and factors liens. Nore.—Details may not add to totals because of rounding. 
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by inventories, for example, were short- 
term since inventories are pledged only un- 
til they can be sold or used. Most loans 
secured by endorsement, stocks, bonds, life 
insurance, and savings accounts also had 
maturities of less than one year. In equip- 
ment financing, on the other hand, the gen- 
eral practice is to write the loan for a pe- 
riod of one to five years. Loans secured 
by equipment constituted nearly one-third 
of all secured business loans outstanding 
in this maturity range in 1955. Plant and 
other real estate were used as collateral for 
more than half of the secured loans with 
maturities of more than five years. This 
reflects the relative durability of these as- 


sets and the general acceptability of real 
estate mortgages as security. 

The proportion of secured loans with ma- 
turities of more than one year was much 
larger in 1957 than in 1946. The growth 
in this period in the proportion of loans for 
which real estate and equipment were 
pledged affected principally term loans. 
Much of the increase in term lending on 
equipment appears to have gone to bor- 
rowers with assets of more than $5 mil- 
lion, while most of the growth in loans se- 
cured by real estate was to small and inter- 
mediate-size borrowers. 

Repayment method. More than half of 
the amount of secured loans outstanding at 


TABLE 4 


RELATION OF SECURITY TO REPAYMENT METHOD FOR MEMBER BANK LOANS TO BUSINESS, OCTOBER 5, 1955 






































Instalment repayment | | Instalment repayment 
7 ‘ All with interest on: | Sings All with interest on: ones 
ype o repayment ingle | repayment | one 
security | | repayment | | repaymen | 
methods Original | Outstanding methods Original | Outstanding . 
amount amount amount | amount 
Amount outstanding (in millions of dollars) | Number (in thousands) 
| 
BR iii ndia teen deneaessarecgenl 30, 805 1,238 | 10,108 | 19,459 1,185.2 198.8 325.8 | 660.6 
| 
Se ee ee ne ee 15,105 546 | ,315 11,244 386.1 28.2 58.7 299.2 
Bs pd Wadae shoes scvcserccsd 15,700 692 ,793 8,215 799.1 170.7 267.1 | 361.4 
Endorsed or comaker!.............. 2,755 83 523 2,149 185.9 29.1 30.6 | 126.1 
Assignment of claims?.............. 2,813 73 1,303 1,436 52.9 4.8 14.7 | 33.4 
ote ccate en seovecen sed 1,448 46 364 | 1,038 47.4 3.0 8.2 36.1 
Pn cheeebteksesedecesedd 2,194 429 1,306 | 459 218.5 121.2 60.1 37.1 
Plant and other real estate........... 3,592 26 | 2,557 | 1,010 164.4 2.4 130.7 31.2 
U. S. Government securities......... 182 1 12 169 8.5 0.1 1.0 7.4 
PE ciccnewehveusoveceesca 165 3 40 122 2.6 0.1 0.4 2.1 
SS ee 1,002 14 228 759 39.1 0.6 5.6 32.9 
Life insurance and savings accounts. . . 447 7 72 368 53.8 1.7 8.4 43.6 
Ec cGky bi paee'e tices 1,102 9 | 387 706 26.1 7.5 | 7.30 | 11.3 
| 
Percentage distribution of secured loans within repayment-method groups 
ORR nccdibiecdvcnuacecs dvswes 100.0 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 
Endorsed or comaker!.............. 17.5 12.0 7.7 26.2 23.3 17.1 11.5 34.9 
Assignment of claims?.............. 17.9 10.6 | 19.2 17.5 6 2.8 3.3 9.2 
ST eee 9.2 6.6 | 5.4 12.6 5.9 1.8 3.1 10.0 
En tinadah cassie e beetn iad 14.0 62.0 19.2 5.6 27.3 71.0 22.5 10.3 
Plant and other real estate........... 22.9 ae | 37.6 12.3 20.6 1.4 49.0 8.6 
U. S. Government securities......... 1.2 0.1 0.2 2.1 1.1 0.1 0.4 2.1 
PE pbccccduvareene céeees 1.0 0.4 | 0.6 1.5 0.3 (5) 0.1 0.6 
Ch cee Sets tend eareaxanneh« #4 6.4 | 2.1 | 3.4 9.2 4.9 0.3 2.1 9.1 
Life insurance and savings accounts. . . 2.8 | 1.0 1.1 4.5 6.7 1.0 3.1 12.1 
SEN vs va cededeccedecdcvcs 7.0 aoe 3.7 8.6 3.3 4.4 2.7 3.1 























! Includes nongovernment guarantee. f . 
2 Includes assignment of contracts, accounts receivable, and oil 


uns. 
3 Includes trust receipts, warehouse receipts, and factors liens. 


4 Includes assignment of title and chattel mortgages. 
5 Less than 0.05 of one per cent. 


Norte.—Details may not add to totals because of rounding. 
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member banks in 1955 was repayable in a 
single payment, and most of the remainder 
represented instalment loans with interest 
computed on the outstanding amount. Two- 
fifths of all single-payment loans were se- 
cured. Most of these represented loans se- 
cured by endorsements, inventories, and 
other short-term credit, as is shown in Table 
4. On the other hand, most real estate 
and other long-term loans to businesses were 
repayable in instalments and almost two- 
thirds of the volume of all instalment loans 
was secured. Consumer-type instalment 
loans, those with interest computed on the 
original amount of the loan, constituted 
less than one-twentieth of all business loans 
and were secured mainly by equipment. 
For all equipment loans, however, half of 
the number and one-fifth of the amount 








were repayable in this manner. Most of 
these equipment loans were to small and 
medium-size borrowers. 

Interest rates. One of the most impor- 
tant factors affecting interest rates on busi- 
ness loans is the banker’s estimate of the 
degree of risk on the loan. This risk is 
closely related to the borrower’s size and the 
amount of credit he is seeking. The use 
of collateral affects interest rates by reduc- 
ing the estimated risk. In identical circum- 
stances, the borrower generally pays a lower 
rate for a secured than for an unsecured 
loan. Some types of collateral, however, in- 
volve substantial handling costs and these 
are passed on to the borrower in higher in- 
terest charges. 

Small borrowers generally paid the same 
or a lower rate on secured loans than on 


TABLE 5 


INTEREST RATES ON BUSINESS LOANS TO BORROWERS CLASSIFIED BY SIZE, 1955 AND 1957 


[Average annual rate at member banks, in per cent!] 



































. Size of borrower (total assets, in thousands of dollars) 
A . 
Type of security borrow- 
ers2 Less 50- 250— 1 ,000-— 5 ,000- 25 ,000— 100,000 
than 50 250 1,000 5,000 25 ,000 100,000 | and over 
October 16, 1957 
hitiae: 2. 8. Jc, seat eee 4.9 6.5 5.7 | 5.4 5.1 7 4.3 1 
OG... cs pine lstac cubed. Susepeseee 4 6.5 a9 | a 4.8 4.5 4.2 4.1 
ET = a one sin idan eek eee eas s eee $5.2 6.5 Tee 5.4 pe 4.8 4.5 4.1 
October 5, 1955 
FE EE PP rr er ert 4.2 5.9 5.1 4.7 4.2 3.8 3.4 3.1 
eet otc anuan ek coartubavibered 3.7 6.0 5.2 4.5 3.8 3.6 3.3 3.1 
EE, odd neramkvnpengnenmes dyes 4.6 5.9 5.1 4.7 4.4 4.1 3.7 3.1 
Endorsed or comaker3...............++.: 4.6 6.0 5.1 4.6 4.1 3.8 3.5 3.4 
Assignment of claims*.................. 4.7 5.8 5.6 5.1 4.7 4.4 3.9 3.6 
ae ah sie rectvesdec¥iveecdas 4.3 5.8 4.8 4.5 4.2 3.8 3.8 3.5 
FE ee 5.1 (| 6.6 5.5 5.1 4.2 3.3 2.7 
Plant and other real estate............... 4.7 5.2 4.9 4.7 4.5 4.3 4.3 3.6 
U. S. Government securities............. 3.4 4.3 3.7 3.6 3.1 3.0 3.6 2.4 
rod dd 6 bbias deed cee eine So be 3.6 4.7 4.0 3.8 3.4 3.6 3.3 3.5 
De n0¢00ec0 sobs obese Ce egbeere oe 4.1 4.8 4.4 4.1 3.9 4.0 3.9 3.7 
Life insurance and savings accounts....... 4.1 4.7 4.2 4.0 3.7 3.8 3.0 3.5 
CEE s 6 occ cvcccvevensaautepe ss oa 5.0 | 4.6 4.2 4.1 3.8 4.0 


























1 Average rates computed by weighting each rate by the dollar 
olume of loans originally made at that rate. . 
2 Includes loans for borrowers whose size was not ascertained. 
3 Includes nongovernment guarantee. 


4 Includes assignment of contracts, accounts receivable, and oil 
runs, 
5 Includes trust receipts, warehouse receipts, and factors liens. 
6 Includes assignment of title and chattel mortgages. 
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unsecured loans in 1955 and 1957. All 
other size groups of borrowers except the 
very largest, however, paid a higher rate 
on secured loans, as Table 5 shows. This 
reflects the fact that, among such borrow- 
ers, secured loans are likely to be those that 
carry higher risk. As a result, the average 
interest rate on all secured loans was higher 
than that on unsecured loans. 

The lowest average interest rate on busi- 
ness loans in 1955 was on those for which 
U. S. Government securities were pledged. 
This reflects the ideal characteristics of this 
type of security. Other bonds, corporate 
stocks, life insurance, and savings accounts 
are also preferred forms of collateral. Rates 
charged on loans secured in these ways 
were only slightly higher than on loans for 
which Government securities were pledged. 
Business loans secured by equipment had 
the highest average interest rate. _ 

Among small borrowers the interest rate 
on equipment loans was much higher than 
the rate on other secured loans. This re- 
sults in part from their longer maturity and 
greater administrative cost as compared with 
most other types of secured loans. Many 
of these loans are made in the consumer 
loan departments of banks, where interest 
charges are generally higher than on busi- 
ness loans made in other departments. 


VARIATIONS IN BANK LENDING PRACTICES 
Secured business credit is a much larger 
proportion of total business credit at small 
banks than at large banks. This reflects in 
large measure differences from small to 
large banks in the average size of borrow- 
ers and the nature of their business, the 
period for which they need the credit, and 
the kind of collateral they can provide. 
Size of bank. Business loans at small 
banks are made primarily to small and 


medium-size enterprises in the retail trade, 
construction, real estate, service, and “all 
other” groups, where security is required 
for most loans. Moreover, borrowers in 
these size classes need substantial amounts 
of term loans, nearly all of which must be 
secured. 

Nevertheless, small banks tend to require 
security less frequently than large banks on 
loans to borrowers in certain size classes (see 
Appendix Table 5). For firms with as- 
sets of $50,000 to $25,000,000, small banks 
require a smaller proportion of loans to be 
secured than large banks. This is due in 
part to the fact that loan officers at small 
banks have a greater personal knowledge of 
the borrower and feel more freedom in ex- 
tending unsecured credit. 

Real estate often is the most acceptable 
collateral small borrowers can offer and is 
the most common form used at small banks. 
It was pledged as collateral for more than 
one-third of the volume of all secured loans 
at banks with deposits of less than $100 
million in 1955, as shown in Table 6. 
Equipment and endorsement also are forms 
of security many small borrowers can pro- 
vide, and they are often used at small banks. 

There is less concentration in the use of 
particular kinds of security at large banks 
than at small banks, and some forms of fi- 
nancing, such as loans against assignment 
of claims and inventories, are handled to a 
considerable extent by large banks. As- 
signment of claims, the most important type 
of collateral at large banks in 1955, was 
used for about one-fifth of the volume of 
all secured loans, and inventories for about 
one-tenth. The relative importance of these 
two types of collateral at large banks re- 
lates in part to the ability of big businesses, 
which borrow mainly at these banks, to sup- 
ply these types. It may also relate to some 
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reluctance on the part of small banks to use 
these forms because of the greater cost and 
inconvenience involved in handling them as 
compared with most other kinds of security. 
Other secured loans at large banks in 1955 
were backed for the most part by endorse- 
ment, equipment, and real estate. 

The use of security in business lending 
increased only slightly at small banks from 
1946 to 1957 but rose much more at banks 
with deposits of $100 million and over. One 


reason for this is that in recent years large 
banks have accounted for a greater propor- 
tion of all loans to small and medium-size 
borrowers than they did near the end of 
World War II. In 1946 banks with deposits 
of $100 million and over made only about 
one-fourth of all loans to borrowers with 
assets of less than $250,000; by 1957 this 
proportion had risen to two-fifths. The 
merger and consolidation movement in 
which many large banks have taken over 


TABLE 6 


TYPE OF SECURITY PLEDGED FOR MEMBER BANK BusINEss LOANs, OcTOBER 5, 1955 
WITHIN SIZE-OF-BANK GROUPS 










































































Size of bank Size of bank 
on (total deposits, in millions of dollars) an (total deposits, in millions of dollars) 
Type of security banks banks — | gone team 
Less 10- 100- 500—- | 1,000 Less 10- 100— | 500- | 1,000 
than 10| 100 500 1,000 and over | than 10} 100 500 | 1,000 | and over 
Amount outstanding (in millions of dollars) Number (in thousands) 
visemnianinlgiianibi 7 ‘Rae, TE BN eae -_ —— 
EE REE OEE TE 30, 805 1,503 | 5,292 7,350 3,790 | 12,870 1,185.2] 317.9, 416.9) 224.1) 72.2 154.0 
| | | | 
OO Sere 15,105 484 | 1,751 3,181 1,835 | 7,855 386.1} 114.0) 131.1) 68.1) 20.7) 52.3 
Secured—total...........+000- 15,700 1,020 | 3,542 4,168 1,955 5,015 | 799.1} 204.0\ 285.8) 156.0; 51.5| 101.8 
Endorsed or comaker!....... 2,755 190 | 574 743 249 | 999 | 185.9 53.2| 63.6 36.4, 10.4) 22.3 
Assignment of claims?....... 2,813 61 470 825 420 1,036 52.9 10.1; 22.1) 121.7) $5.0) 4.0 
eee rr 1,448 64 | 246 413 184 542 47.4 10.8) 15.7) 12.2 3.5 3.2 
epenants, . ... weconcccess 2,194 168 399 516 355 | 756 218.5 52.0 64.4) 43.1 15.7 43.1 
Plant and other real estate....] 3,592 390 | 1,211 875 480 637 164.4 50.2} 66.5) 27.5) 8.1) 12.1 
U. S. Govt. securities........ 182 16 52 63 1 | 41 8.5 1.9 3.1 1.7) 0.3 1.5 
ee GORA... oss. s ga vcebivcd 165 4 | 24 32 14 91 2.6 0.5; 1.0 0.6) 0.2 0.3 
— cin beng iat eseeedeins 1,002 54. | 254 243 98 354 39.1 7.8) 16.7) 7.2) 1.7) I 
ife insurance and savings 
SU. ok 6-2 5tivenieand 447 49 | 189 104 35 | 70 53.8 12.5| 23.2) 10.3) 2.7) $.2 
eee 1,102 25 123 355 110 | 489 26.1 sts oe £H a 2.2 
| | | | 
Percentage distribution of all business loans 
Pe OETA 100.0, 100.0) 100.0} 100.0] 100.0, 100.0 100.0). 100.0) 100.0) 100 0 100.0) 100.0 
SIA SOO TEE 49.0 32.2 33.1) 43.3 48.4) 61.0) 32.6 35.8) 31.4) 30.4) nite 33.9 
Ch cdes nes ehanavesvaus 51.0 67.8 66.9) 56.7] 51.6) 39.0 67.4) 64.2) 68.6) 69.6) 71.3) 66.1 
Percentage distribution of all secured business loans 
pacnessoiaeniipelian : ‘ae Sonne 
Secured—total.........20eese: 100.0 100.0! 100.0 100.0 100.0 100.0] 100.0; 100.0) 100.0) 100.0) 100.0) 100.0 
Endorsed or comaker!....... 17.5 18.6 16.2 17.8 12.7 19.9] 23.3) 26.1) 22.3) 23.3) 20.2 21.9 
Assignment of claims?....... 17.9 6.0 13.3 19.8 21.5 20:7] 6.6 5.0 aoe Toe 9.8 3.9 
i ais 0 oO ees 08 9.2 6.2) 6.9 9.9 9.4 oo a 3 aoa 5.5 7.8 6.8 5.1 
Is dxaccostevssee 14.0 16.4) 11.3 12.4 18.1 15.1) 27.3 25.5; 22.5 27.6) 30.5) 42.5 
Plant and other real estate. ... 22.9 38.3) 34.2 21.0 24.5 12.7) 20.6 24.6) 23.3) 17.6) 15.7) 11.9 
U. S. Govt. securities........ 1.2) 1.6) 1.5 1.5 0.5 0.8 1.1 0.9 ce) 3.e EB. 
4 SABRES re 1.0 0.4 0.7 0.8 0.7) 1.8 0.3 0.3 0.3 0.4 0.4 0.3 
Sd NIL 6.4 5.3 71206C«S iC 71 4.9) 3.8) 5.8] 4.6, 3.4 5.6 
Life insurance and savings — | | 
MO agin scinencoveba 2.8 4.8 5.4) 2.3 1.8 1.4 6.7) 6.1; 8.1 6.6 3.3 5.1 
CR I in a 05000509 8% 7.0 2.5) 3.5) 8.5) 5.6) 9.8) 3.3 2.8 34 3.5, 7.5 2.1 





| 
| 





1 Includes nongovernment guarantee. : : 
2 Includes assignment of contracts, accounts receivable, and oil 
runs, 


3 Includes trust receipts, warehouse receipts, and factors liens. 
4 Includes assignment of title and chattel mortgages. 


Nore.—Details may not add to totals because of rounding. 
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small banks, together with the expansion in 
branch banking among large banks, helps to 
explain this trend. 

Participations in loans. The amount of 
business loans involving the participation of 
more than one bank varies with the size of 
bank and the type of security (see Appendix 
Table 7). Data from the 1955 Survey indi- 
cate that at small banks the loans that were 
secured by inventories and at large banks 
those that were secured by real estate and 
equipment had somewhat larger proportions 
of participations than other secured loans.‘ 
This probably reflects the fact that the aver- 


*Data on bank participations and U. S. Govern- 
ment participations and guarantees were not collected 
in the 1957 Survey. 


age size of these loans is quite large. On the 
other hand, loans against stocks, bonds, life 
insurance, and savings accounts had the 
smallest proportion of participations for all 
bank groups. 

Loans in which the U. S. Government 
participated or guaranteed a portion of the 
loan played a minor role in bank lending to 
business in the fall of 1955. Only $475 
million, or less than 2 per cent of all busi- 
ness loans, had this form of participation 
(see Appendix Table 6). This was about 
the same proportion as in 1946. Most 
Government guaranteed loans were secured, 
and nearly all of them were made to 
medium-size and large borrowers by large 
banks. 
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APPENDIX TABLE 1 
BusINESS CLASSIFICATION RELATED TO SIZE OF BUSINESS LOAN BORROWERS, OCTOBER 16, 1957 


[Secured business loans outstanding at member banks] 






































Size of borrower (total assets, in thousands of dollars) 
: All — 
Business of borrower 
borrowers'! Less 50-250 _ 900| 1,000- | 5,000- | 25,000- | 100,000 
than 50 | . 5,000 25,000 | 100,000 | and over 
Amount (in millions of dollars) 
PELE OE. SEE, ETN 20,426 1,141 4,023 | 4,543 4,056 | 2,661 1,381 | 1,546 
Distneterinn ced GIR. «6 560000 cc cctevcesdvevel 6,048 143 772, «| 1 ,214 1,514 987 675 $23 
Trade: } 
NN 2. cos pp tubaseae nada oaaenee 2,296 65 465 | 713 | 460 | 287 116 173 
te Sa a ee ere 2,918 3 61/10 6 6|lh6U7h hd] CUS CU|llCSS 43 232 
Other: | | 
SS OTE TE COOOL PEE | ee 550 : oe 33 185 | 165 a3 | 32 10 
Transportation, communication, and other public 
SL Ss bncoede+-tae 60% kwous eee aera 1,947 58 118 | 181 274 438 237 | 505 
CS en. ctor dblees obewsnabne ener ee heen 1,344 87 320 370 343 84 28 26 
ES a da ek GaSb rade eer Ohare be Cann 2,591 70 472 576 599 435 13) 28 
ds cat sn.tdits 000 cnca cake ticd wienaeeebee 1,584 263 587 345 186 79 32 9 
Pe OEE OR FOL TE OP 1,148 82 219 244 182 170 104 40 
Number (in thousands) 
BPE error ere PrrerT yy ST 855.5 344.1 324.6 103.8 29.3 6.4 1.7 | 2.2 
Manufacturing and miming. ..........0000cccccsessvves 139.0 41.0 54.2 26.3 9.9 1.8 0.5 | 0.5 
Trade: 
Cs occ eccensnie ccoupekheasesaeeenel 70.1 17. 31.4 14.8 YS 1.0 0.2 | 0.2 
Gc. Oe ckaee cneeataws<ce tr eeeuanengaeeteaal 249.7 116.7 98.7 18.0 3.2 0.5 0.1 | 0.5 
Other: | 
FECES IS OUPOE TL? FRE 5.4 0.5 1.9 ..7 0.7 | 0.3 0.1 | 0.1 
Transportation, communication, and other public | 
lh ons0ks3sc50esecenubesanamentaioned 40.0 19.0 11.5 4.0 1.8| 0.7 0.3; 0.8 
ES owt ne eondes bnsccempusaeeteaseeven 71.1 24.9 29.4 10.3 2.6 | 0.3 (3) | 0.1 
than ngannsdy ston schhpeenitences were 62.9 12.8 27.4 13.3 4.2 0.9 0.2 | 0.1 
ET ES I ES ER Ee 157.9 83.9 $2.3 9.7 2.0 0.4 0.1) 0.1 
All other nonfinancial...........-...--eeeeeeeeeee 59.5 28.1 17.8 5.8 1.3 0.5 0.1 | 0.1 








1 Includes loans for borrowers whose size was not ascertained. 
2 Includes commodity dealers. 

















3 Less than 50 loans. 
Nore.—Details may not add to totals because of rounding. 


APPENDIX TABLE 2 


SizE OF SECURED BusINESS LOAN BORROWER RELATED TO CORPORATE STATUS, OCTOBER 16, 1957 


[Secured business loans outstanding at member banks] 





Corporate status 


Corporate status 



































. P All All 
Size of borrower (total assets, in thousands of dollars) 
borrowers Incorpo- | Unincorpo- borrowers Incorpo- | Unincorpo- 
rated rated rated rated 
Amount (in millions of dollars) Number (in thousands) 
‘etic 
EE EP ET ee ee 20 ,426 14,631 | §,795 855.5 281.9 | 573.6 
5 iin.c nb bane tended end eewas abbas eas eeeeune 1,141 235 906 | 344.1 52.9 291.2 
is uh ig din 9 Wied <ipew ied athe walil earn aera aD seein 4,023 1,892 2,130 | 324.6 122.2 | 202.4 
; J) Sr errr arr rt en re 4,543 3,173 1,369 | 103.8 63.6 40.2 
Rn oie cosacccerncaddsdreneaeeensnwemeeieeonaae 9,644 8,603 1,041 | 39.7 31.5 8.1 
Secured loans as a percentage of total business loans 
NN coc coon vad dbase seaee aren ayeewdeer sane’ 50.3 44.5 75.2 66.8 69.5 65.6 
se ods nis Sreng ve kena see nodsle hese uneenseaeeeees 78.4 79.1 78.2 68.2 14.7 | 67.1 
co 6s Lge nba canann adh lons Cnet eee ewan 76.5 78.3 75.0 | 65.7 | 72.4 , as 
ae ateenk dbtenthaeene tnkernovn tees vas speoeh aun” 72.1 72.6 70.8 65.9 | 69.0 61.6 
RP, cans sedechissavaerrCivkarnd evens semkes ree 36.5 34.4 74.7 | 54.1 $2.0 | 64.2 
| | 





1 Includes loans for borrowers whose size was not ascertained. 


Nore.—Details may not add to totals because of rounding. 
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APPENDIX TABLE 3 
TyPE OF SECURITY PLEDGED ON MEMBER BANK BusINESs LOANS TO BORROWERS 
CLASSIFIED BY TYPE OF BusINEss, OcToBER 5, 1955 
Business of borrower 
’ ’ x All Trade Other 
Type of security businesses Pl — - —— - - rr 
and : All other 
3 Whole- : Sales Public Con- Real : 
mining : Retail hip 2 : : Service non- -_ 
sale! | finance utilities? | struction | estate | Siadniel 
| | | 
Amount (in millions of dollars) Al 
NE 6 ics tbc cdeeavad aes 30,805 11,346 3,155 3,418 2,833 2,834 1,694 2,427 | 1,763 1,333 = 
ee FECT ORE PETES TC 15,105 6,725 1,411 1,431 2,329 1,510 501 | 288 479 | 432 
REE, pc ycansvcoantsveses -| 15,700 4,621 1,744 1,988 504 1,324 1,193 2,140 1,284 | 901 
Endorsed or comaker}....... 2,755 1,005 402 398 118 83 294 173 a4 125 
Assignment of claims+....... 2,813 1,450 241 304 177 137 158 173 76 «(| 97 
RENE diedcccvvshenes 1,448 504 573 273 13 9 9 14 | 7 45 
Equipment®..........-+..-- 2,194 429 85 240 82 | 858 185 49 163 102 
Plant and other real estate....} 3,592 599 218 495 32 | 67 365 1,076 543 197 
U. S. Government securities. . 182 56 14 26 3 } 5 13 18 14 34 
Cae GRE cc cccccccsvees 165 21 6 8 9 53 1 19 23 25 
es os nae amet 1,002 301 82 102 12 70 37 122 134 143 
Life insurance and savings 
Cn ens cenana sa ee ae 447 110 46 106 2 | 11 21 29 72 | 49 
Other security. ..... ae 145 77 36— i} 56 31 111 | 469 | 94 83 
Percentage distribution of amount 
— pene ae — a A 
RE cdi nd akecsvnons ait 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
——  eeeTrreee acne 49.0 59.3 44.7 41.9 82.2 53.3 29.6 11.9 27.2 32.4 U 
CALA, oo s'gcih chee dion 51.0 40.7 | 55.3 58.1 17.8 46.7 70.4 88.1 72.8 67.6 Se 
Secured—total.......... err 100.0 | 100.0 100.0 100.0 100.0 100.0 ! 100.0 100.0 100.0 100.0 
Endorsed or comaker}....... 17.5 21.8 23.0 20.0 23.4 6.2 24.6 8.1 12.3 13.9 
Assignment of claims¢. “a 17.9 31.4 13.8 15.3 35.2 10.4 13.2 8.1 5.9 10.8 
Inventories5...........- shud 9.2 10.9 32.9 13.7 2.6 0.7 0.8 0.6 0.6 5.0 
Equipment®............ see 14.0 9.3 4.9 12.1 16.3 64.8 15.5 2.3 12.7 11.3 Se 
Plant and other real estate.... 22.9 13.0 12.5 24.9 6.4 5.0 30.6 50.3 42.3 21.9 
U. S. Government securities. . 1.2 1.2 0.8 oon 0.6 0.4 ‘5 0.8 1.1 3.8 
Cae BOMB. c ccc ccc cccccces 1.0 0.5 0.3 0.4 1.8 4.0 0.1 0.9 1.8 2.8 
PE ea naih ciede ewes wit 6.4 6.5 4.7 5.1 ye 5.3 3.1 5.7 10.4 15.8 
Life insurance and savings 
CS ic ce cieceerecqnas 2.8 2.4 2.6 5.3 0.4 0.9 1.8 £3 5.6 $.5 
Other security. .... ee 7.0 = 4.4 1.8 11.0 = 9.3 21.9 7.4 9.2 
Number (in thousands) 
Be nt ncennan Kecaneca, Sao 204.1 | 96.7 | 370.3 12.0 | 40.4 | 94.3 | 67.5 | 212.0 87.8 
SS Te TT Te 386.1 68.7 | 36.4 131.1 6.5 | 7.4 30.2 17.1 65.8 23.2 
SS TTT eer TT ee 799.1 135.4 60.3 239.2 aoe | 33.3 | 64.2 50.4 146.2 64.6 
Endorsed or comaker}....... 185.9 35.1 | 18.1 63.0 1.2 4.3 | 15.0 | 7.2 30.9 11.0 
Assignment of claims4....... 52.9 18.5 | 5.6 8.7 1.8 coe | 6.7 2.5 | 3.9 2.5 
Inventories5.......... sean 47.4 7.0 6.3 30.6 0.2 0.3 | 0.5 0.1 | 0.9 | 1.6 rt 
Equipment®.......... sd 218.5 34.9 10.6 54.3 0.7 22.7 23.4 2.0 | 48.0 | 22.0 
Plant and other real estate. ... 164.4 21.6 9.5 44.8 0.4 2.6 11.5 | 28.2 35.8 9.9 
U. S. Government securities. . 8.5 1.9 0.9 2.3 0.1 0.1 0.4 0.6 ag 0.9 
Sa er 2.6 0.3 0.1 0.7 0.1 0.1 0.1 0.3 0.4 0.4 
iT Ts aoa pe cheb ohare 39.1 6.0 Be 9.8 0.3 0.7 1.7 3.1 7.9 6.4 
Life insurance and savings 
RR PS re 53.8 7.1 4.2 17.5 0.2 0.8 yt aos 11.8 7.2 
Other security. ....cccececes 26.1 2.9 1. 7.2 0.5 0.6 a3 4.2 3.9 2.8 
1 Includes commodity dealers. 5 Includes trust receipts, warehouse receipts, and factors liens. 
2 Represents transportation, communication, and other public 6 Includes assignment of title and chattel mortgages. 
utilities. Nore.—Details may not add to totals because of rounding. 
} Includes nongovernment guarantee. 
4 Includes assignment of contracts, accounts receivable, and oil 
runs, 
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APPENDIX TABLE 4 
Type OF SECURITY RELATED TO SIZE OF BusINESS LOAN BORROWER, OCTOBER 5, 1955 
[Business loans outstanding at member banks] 
Size of borrower Size of borrower 
(total assets, in thousands of dollars) (total assets, in thousands of dollars) 
aon Type Ail | All 
of borrow- | | | borrow- } } | | 
nuns scousaly ers! | Less | 50 | 250 |1 000-|5,000-|25,000-|100,000| ers! | Less | so *? 000-|5,000-|25 000-100 ,000 
than | 250 |1,000| 5,000 25,000|100,000, nd tha" | 250 |1,000| 5,000 |25,000|100,000| 2nd 
other | over | over 
n- | | | 
acial Amount (in millions of dollars) | Number (in thousands) 
—$——___ 2 | 
| | | | | 
STE cranavtweiind 30,805 1, 501/4,505/5,051| 5,586| 4,742) 3,240) 5,2971,185.2 503.2 414.9|125.8| a9) 11.0 4.4 6.0 
“F | | | 
33 ee 15,105} 310/1,131)1,599| 2,290) 2,746, 2,411) 4,513) 386.1)155.8/144.8) 46.2) 15.7 6.6 3.1 3.8 
Secured—total......... 15, 700|1 , 191\3 ,373\3,452| 3,296) 1,996) 828 784 799. 1|347 .4 270.1) 79.6} 22.2) 4.3 1.3 2.3 
2 Endorsed or comaker2} 2,755] 241) 655) 761) 615) 224| 104 62) 185.9] 86.9) 61.5) 19.1 4.5) 0.6 0.1 0.3 
7] Assignment of claims3} 2,813 74) 355| 565; 759) 513) 263) 182) 52.9] 14.6) 20.6) 10.0 3.8 0.9 0.2 0.5 
5 Inventories*......... 1,448 42) 256| 340) 410) 247) 32) 93| 47.4) 14.9) 20.2) 6.2 2.6} 0.5 0.1 0.1 
7 EquipmentS......... 2,194) 246) 371) 395 377| 279) 136 291; 218.5)115.1) 53.5) 14.3 3.8 0.7 0.4 1.0 
5 Plant and other real | } 
2 Se :-+--] 3,592] 414)1,192) 852) 548) 242) 73 42| 164.4] 63.4) 70.4) 17.7 4.0| 0.7) 0.1 0.2 
7 U.S. Govt. securities. . 182 10; 46) 50) 30) 10) 4) 12) 8.5] 2.4) 3.6) 1.2 0.3; (6) (°) (°) 
4 Other bonds......... 165 2 12) 38| 30| 7 32) 27) 2.64 0.6) 0.8) 0.6 0.2| (®) (6) (6) 
5 PRE 1,002} 60 221) 181) = 183) 123] 124 26; 39.1 13:8] 15.0) 4.2 1.0} 0.2 0.1 (6) 
3 Life insurance and i | } | | | 
savings accounts... 447 75| 172) 94 51) 5 (7) 5; 53.8 25.3} 18.0) 3.5; 0.6) (6) (6) (6) 
9 Other security....... 1,102 27; = 93) 176) 293) 346) 60) tat 26.1 10.4) 6.5 2:9| 1.4, 0.6 0.2 0 
3 
: Percentage distribution of all business loans 
| T | | 
| 
x PR ociaes ann nen eates enn 100.0 100.0) 100.0) 100.0) 100.0) 100.0! 100.0 100.0 mice eee 100.0} 100. 100.0} 100.0 
0.0 | | | | | 
2.4 PEP Oe 49.0) 20.7; 25.1) 31.7; 41.0) 57.9| 74.41 85.2} 32.6, 31.0 34.9) 36.7| 41.4, 60.7) 71.0 62.2 
1.6 a ee 51.0) 79.3) 74.9) 68.3) 59.0) 42.1) 25.6) 14.8) 67.4) 69.0) 65.1) 63.3) 58.6, 39.3} 29.0 37.8 
0.0 ’ ee : 
3.9 Percentage distribution of secured business loans 
0.8 . . 
5.0 | | | | 
1.3 Secured—total.........] 100.0 100.9/160.0)508.0) 100.0) 100.0 100.0| 100.0; 100.0 100.0/100.0}100.0) 100.0} 100.0} 100. 100.0 
1.9 | 
3.8 Endorsed or comaker2 17.5) 20.2) 19.4) 22.1) 18. 11.2) 12.6 uP. 23.3) 25.0) 22.8) 24.0) 20.1; 13.7 9.8) 14.8 
2.8 Assignment of claims 3 17.9} 6.2) 10.5) 16.4; 23.0) 25.7 a1:8 23.3) 6.6) 4.2) 7.6) 12.6) 17.2) 20.2) 19. 20.7 
5.8 Inventories4......... 9.2| 3.5] 7.6 9.8) 12.4 12.4) 3.9 11.8) 5.9) 4.3) 7.5) 7.8) 11.5) 12 $.2 4.1 
Equipment5......... 14.0) 20.7) 11.0) 11.5) 11.4) 14.0) 16.4) 37.2 27.3) 33.1) 19.8) 17.9) 17.0) 17 29.8) 42.1 
5.5 Plant and other real | | | | 
9.2 Cs s<acaaannoe 22.9) 34.8) 35.3) 24.7) 16.6) 12.1 8.8 5.4) 20.6) 18.2) 26.1) 22.3) 18.2) 16.0) 11.5 10.3 
U. S. Govt. securities. 1.2} 0.8) 1.4) 1.4) 0.9 0.5) 0:5| 1.5} ia) OF L.5 6.3 1.3 0.6 1.3 0.7 
Other bonds......... 1.1) 0.2) 0.4) 1.1 0.9 0. 3.8) 3.4) 0.3} 0.2) 0.3} 0.7) 0.9 0.5 2.0 0.6 
OE RR 6.4 5.6 6.3] 3.2, 56 623 6.6 3.4) 4.9) 4.0) 5.6) 5.3) 4.6) 4.7 6.9 0.9 
Life insurance and } 
savings accounts. . . 2.8 6. wa SF 1.6, 0.3) (8) 0.7) 6.7, 7.3) 6.7) 4.3) 2.7 0.6 0.1 1.6 
7.8 Other security ....... fm * meh fee 8.9} 17.3 7.3 5.4) 3.3} 3.0) 2.4 3.6) 6.5\ 14.1 13.5 4.2 
| | } } 
3.2 = 
1.6 1 Includes loans for borrowers whose size was not ascertained. 5 Includes assignment of title and chattel mortgages. 
1.0 2 Includes nongovernment guarantee. 6 Less than 50 loans. 
2.5 3 Includes assignment of contracts, accounts receivable, and oil 7 Less than $500,000. 
1.6 ns. 8 Less than 0.05 of one per cent. 
8 4 Includes trust receipts, warehouse receipts, and factors liens. Nore.—Details may not add to totals because of rounding. 
).9 
».4 
».4 
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APPENDIX TABLE 5 
SizE OF SECURED LOAN BORROWER RELATED TO SIZE OF BANK, OCTOBER 16, 1957 


[Secured business loans outstanding at member banks] - 
















































































Size of bank Size of bank 
Stan of bomrower an (total deposits, in millions of dollars) aii (total deposits, in millions of dollars) 
(total assets, in ae ] GP. OO ceca: erie MII Eien Wecaae 
thousands of dollars) Less 10- | 100- | S00- | 1,000 | Less | 10- 100- | s00- | 1,000 
than 10 100 500 | 1,000 and over} than 10| 100 500 | 1,000 | and over 
| | | | 
Amount (in millions of dollars) | Number (in thousands) 
All borrowers!. . ....420,426 1,147 4,416 $,395 | 2,305 7,163 855.5 197.5 | 313.2 174.4 | 50.2 120.3 
| | 
Less than 50..... ee 354 | 412 | 190 | 54 131 344.1 112.6 | 113.7 55.0 13.1 | 49.6 —— 
SS EE ..-1 4,023 588 | 1,710 936 268 520 | 324.6 69.9 | 132.3 65.3 | 17.9 | 39.2 
250-1 ,000....... ..| 4,543 135 1,400 1,533 489 | 987 103.8 8.2 41.9 29.4 8.0 16.3 
1,000—5 ,000..... ...+| 4,056 28 540 1,591 603 1,294 29.3 1.2 8.2 11.6 2.6 | 5.7 
SD MPs cae cccevaes 2,661 3 102 | 543 430 1,583 6.4 0.2 3 2.1 0.9 y All 
25 000-100 ,000..........] 1,381 2 31 177 138 | 1,033 1.7 0.1 0.3 0.5 0.2 | 0.6 
100,000 and over........] 1,546 5 46 222 211 1,063 y 0.1 0.3 0.7 0.3 0.9 _ 
e€ 
Secured loans as a percentage of all business loans 
_ — bua a ——_—— 
All borrowers!.... r 50.3 68.2 68.6 57.6| 47.9 39 " 66.8 | 62.6 | 68 .3 69.3 | 67.6 66.6 
| | 
Less than 50..... oer emed 78.4 77.5 79.6 79.5 75.4) 76.5) 68.2 66.0 | 69.6 69.8 | 61.2 | 70.4 
7 Oe 76.5 67.8 77.8 79.4 80.4) 76.5 65.7 58.8 | 67.9 69.8 | 69.5 63.9 
es eibewcs wea 72.1 58.6) 69.3 73.9 72.0} 75.9 65.9 53.0 | 64.6 69.7 | 67.7 70.1 
1 ,000—5 ,000..... al 59.9 48.0 55.9 61.3 56.9 61.8 60.7 51.0 57.9 | 65.5 | 56.4 | 60.4 Al 
TT SS 45.0 28.5 37.3 38.2 50.2 47.3 48.5 | 38.5 46.0 48.1} 55.8) 48.5 
25 ,000-100 ,000.......... 28.2 28.9 29.1 25.7 20.3 30.3 31.7 38.3 | 32.1 33.6 | 30.9 29.6 Ur 
100,000 and over........ 7.9 41.2 27.8 23.6 21.2 15.9 34.7 31.9 | 34.7 40.4 | 30.1 32.6 Se 
1 Includes loans for borrowers whose size was not ascertained. Nore.—Details may not add to totals because of rounding. 
Al 
Ur 
APPENDIX TABLE 6 Se 
U. S. GOVERNMENT PARTICIPATION IN MEMBER BANK BuSINEssS LOANS, OCTOBER 5, 1955 
By SIZE OF BORROWER AND BY SIZE OF BANK 
{In millions of dollars] ~ 
- . ac 
Size of borrower Size of bank fe 
(total assets, in thousands of dollars) (total deposits, in millions of dollars) 
All ~ a a 
il aaa 25 000— | 100,000} L 
Less O- 5. R ess 100- 500- 1,000 
than 50 | ©9259 | § "900 | 100,000 | and over| than 10 | '9!9 | ‘so9 | 1,000 | and over 
U. S. Govt. participation :2 * 
Ss ciueiardehnebees usenet 475 18 19 121 220 27 10 29 114 52 270 
PK. ctctetenderekentnnee 366 17 18 109 155 6 10 26 98 34 198 
0 eer 109 1 | 1 12 65 21 (3) 3 15 18 72 
No U. S. Govt. participation :2 
SE et obs d catvneadencben 30 , 330 1,483 | 4,486 |10,516 | 7,762 5,270 1,493 | 5,263 7,236 | 3,738 (12,600 se 
| | | | | ' 
ee ny 15,333 1,174 | 3,356 6,640 2,669 778 1,009 | 3,516 | 4,070 | 1,921 | 4,817 a 
I 14,996 309 1,131 | 3,877 5,093 4,492 484 1,747 3,166 | 1,817 | 7,783 Be 
N 
1 Includes loans for borrowers whose size was not ascertained. 3 Less than $500,000. a 
2 Includes guarantees. Nore.—Details may not add to totals because of rounding. 
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APPENDIX TABLE 7 


Type OF SECURITY RELATED TO MEMBER BANK PARTICIPATION IN BUSINESS 
LoaNs OUTSTANDING, OCTOBER 5, 1955, BY SIZE OF BANK 



















































































| 
“1: | Percentage distribution within 
In millions of dollars ty f-security group 
oi Participation, by type | Participation, by type 
| over Type of security } 
All | Excess or over-line| All No __| Excess or over-line| 
— loons eA | originated by: | } cans partici- originated by: 
pation | Pool pation | Pool 
| Report- |Another | Report- leita | | 
0.3 | ing bank) bank | ing bank’ bank | 
{ | | 
9.6 
19.2 All banks 
6.3 1 i . 
‘7 l 
, & NG 5 Ni ks w bdnese sink ose eee 30,805 | 25,164 1,031 | 1,391 | 3,219 | 100.0 81.7 | 3.3 4.5 | 10.4 
0.6 } | | 
0.9 Weil Bed no eee 15,105 | 11,978 | 484 481 | 2,161| 100.0] 79.3; 3.2} 3.2] 14.3 
IE i iti ceeded sens tenvects tam 15,700 | 13,186 | 547 | 910 | 1,057 100.0 84.0 | 3.3 | 5.8 6.7 
Endorsed and assignment of claims!..... 6,670 5,453 | 266 392 559 | 100.0 81.8 | 4.0 | 5.9 8.4 
oe RR ST aes 1,448 1,253 | 52 76 | 67 | 100.0 86.6 3.6 | 5.2 4.7 
Equipment and real estate3........... .-| 5,786 4,842 | 186 | 391 | 367 100.0 83.7 3.24 6.8 | 6.3 
Stocks, bonds, life insurance, etc.........] 1,795 1,637 | 43 | $2 | 64 | 100.0 91.2 | 2.4 | 2.9 | 3.6 
6.6 | 
0.4 Banks with deposits of $100 million and over 
3.9 
).1 | | | 
4 Ee EER rT. 24,009 | 18,876 | 805 | 1,200 | 3,129 | 100.0} 78.6 | 3.4 | 5.0| 13.0 
3.5 | | 
».6 IE on. 6 iid 866i 6a ehh eden 12,871 9,907 | 428 407 | 2,129 100.0 77.0 | 3.3 | 3.2 16.5 
2.6 BOE. 5. 6 cco cvuchensneviesexadl 11,138 8,969 | 377 792 | 1,000 100.0 80.5 | | 3.4) 7.1 9.0 
Endorsed and assignment of claims!..... 5,226 4,133 | 210 349 | 534 100.0 79.1 4.0 | 6.7 10.2 
‘i IP Ee ere” 1,138 981 | 31 65 | 61 100.0 86.2 | | y % | | 5.7 5.4 
Equipment and real estate3............. 3,619 2,824 | 107 342 | 345 | 100.0 78.0 3.0 9.$ 9.5 
Stocks, bonds, life insurance, etc......... 1,155 1,031 | 28 36 | 60 100.0 89.3 2.4 ae we 
} | 
Banks with deposits of less than $100 million 
| | | 
IE a ows ons cn cand tahheeneenaee 6,796 6,288 | 226 192 90 | 100.0 92.5 3.3 2.8 1.3 
OE Eee ee 2,234 2,072 56 74 32 100.0 92.7 2.3 3.3 1.5 
ee EEPOREET ET rere eer 4,561 4,216 170 118 57 100.0 92.4 3.7 2.6 1.3 
Endorsed and assignment of claims!..... 1,443 1,320 56 43 25 100.0 91.4 3.9 3.0 1.7 
OID. «ccc nwns nets 500s nae.cee ek 310 272 20 il 6 100.0 88.0 6.6 3.4 2.0 
Equipment and real estate3............. 2,167 2,018 79 49 22 100.0 93.1 3.6 2.3 1.0 
Stocks, bonds, life insurance, etc......... 641 606 15 16 4 | 100.0 94.6 2.3 2.5 0.7 
1Includes nongovernment guarantee, assignment of contracts, 2 Includes trust receipts, warehouse receipts, and factors liens. 
accounts receivable, and oil runs, as well as a small amount of loans 3 Includes assignment of title and chattel mortgages. 
for which security was designated as “‘all other.” Nore.—Details may not add to totals because of rounding. 
“% APPENDIX TABLE 8 
0 . 
ver DISTRIBUTION OF SECURED BUSINESS LOANS OF MEMBER BANKS 
— By FEDERAL RESERVE DisTRICT, OCTOBER 5, 1955 
) Percentage increase Percentage Percentage of all 
Amount | Number | 1946-55 distribution loans in district 
' Federal Reserve district (in millions (in | 
: of dollars) | thousands) | 
Amount | Number | Amount | Number Amount | Number 
| 
Tiida o's veda ttboe vie btetecetedees came 15,700 799.1 170.7 95.0 100.0 100.0 51.0 67.4 
SEER re ee ere eee 869 65.4 131.2 111.0 7.9 8.2 49.2 66.9 
= RES I ee ETE SORE FE > 4,292 157.4 171.3 123.7 27.3 19.7 40.7 69.0 
NS 50.5% «ut edd wh oe EG ee eae edna cei 923 60.0 281.3 150.3 5.9 Pe 57.9 68.1 
ERR, NES i ef Re eS 903 53.6 176.3 70.4 5.7 6.7 47.0 63.0 
SEE PE Ee ee See: 701 55.1 149.3 89.5 4.5 6.9 60.0 73.8 
ey RUPEES SRST Sa Sa Ge A a A 977 68.4 163.5 118.4 6.2 8.6 67.4 73.5 
Bid Mii Siero cs iy eeeeeie aaeere iaiehe aka 1,825 83.3 143.1 86.3 11.6 10.4 44.7 65.6 
PE naa <td csats oasnddeboncedtwetenseteaks 6 31.8 76.1 63.5 3.7 4.0 56.8 67.8 
nds «dine. on dcadeinneeen bank ase 328 29.8 193.5 130:4 a8 3.7 54.2 68.7 
Ee a ee rere 703 38.5 196.9 83.6 4.5 4.8 62.8 65.6 
dia Wb ian + caw v beens watuienontamte 1,496 58.6 291.0 115.0 9.5 7.3 77.7 70.6 
I iia swe ockaceatwanes eekeseaegeeten 2, "097 97.2 160.0 44.2 13.4 12.2 58.3 61.1 





























Nore.—Details may not add to totals because of rounding. 
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Member Banks Dealing in Obligations of Ten- 
nessee Valley Authority and Inter-Amer- 
ican Development Bank 

By Acts of Congress approved August 6, 1959 
(Public Law 86-137), and August 7, 1959 (Pub- 
lic Law 86-147), paragraph seventh of Section 
5136 of the Revised Statutes of the United States 
was amended so as to permit national banks to 
deal in and underwrite obligations issued by the 
Tennessee Valley Authority and by the Inter- 
American Development Bank. Such transactions 
remain subject to the limitation of 10 per cent 
of the national bank’s capital and surplus. Sub- 
ject, of course, to any applicable provision of 
State law, the permission also extends to all State 
member banks of the Federal Reserve System, 
as Section 9 of the Federal Reserve Act makes 
this paragraph of Section 5136 applicable to 
State member banks. The texts of the pertinent 
provisions of these laws are as follows:° 

Sec. 2. Paragraph seventh of Section 5136 of the 
Revised Statutes (12 U.S.C. 24), as amended, is fur- 
ther amended by inserting after the words “obligations 
issued by the International Bank for Reconstruction 
and Development which are at the time eligible for 
purchase by a national bank for its own account” the 
words “, nor to bonds, notes and other obligations is- 
sued by the Tennessee Valley Authority,” and by sub- 
stituting for the words “said bank” in the immediately 
following proviso the words “either of said organiza- 
tions.” 

Sec. 10. The last sentence of paragraph seven of 
Section 5136 of the Revised Statutes, as amended (12 
U.S.C. 24), is amended by inserting after the words 
“International Bank for Reconstruction and Develop- 
ment” the words “or the Inter-American Development 
Bank” and by striking the words “said Bank” and in- 
serting in lieu thereof “either of said Banks.” 

By act of Congress approved September 16, 
1959 (Public Law 86-278), Section 5136 of the 
Revised Statutes was further amended to make a 
technical correction needed because these two Acts 
were signed into law at almost the same time and 
both amended the same provision of law. The 
text of this Act reads as follows: 


AN ACT 


Making a technical correction in Section 5136 of the Revised 
Statutes (relating to national banks). 


Resolved by the Senate and House of Representa- 
tives of the United States of America in Congress 


assembled, That the last sentence of paragraph seventh 
of Section 5136 of the Revised Statutes, as amended 
(12 U.S.C. 24), is amended by striking out so much 
of the proviso as follows “shall hold obligations is- 
sued” and precedes “as a result” and by inserting in 
lieu thereof “by any of said organizations.” 


Federal Reserve Banks as Fiscal Agents for 
Inter-American Development Bank 

The Act of Congress approved August 7, 1959 
(Public Law 86-147), also authorizes any Fed- 
eral Reserve Bank to act as depository and fiscal 
agent for the Inter-American Development Bank. 
The text of this provision of law is as follows: 

Sec. 6. Any Federal Reserve Bank which is re- 
quested to do so by the Bank shall act as its deposi- 
tory or as its fiscal agent and the Board of Governors 
of the Federal Reserve System shall supervise and 


direct the carrying out of these functions by the Fed- 
eral Reserve Banks. 


Industrial Loans by Federal Reserve Banks 

The Act of Congress approved August 21, 
1958 (see 1958 Federal Reserve BULLETIN 1059) 
repealed Section 13b of the Federal Reserve Act, 
effective one year after the date of enactment 
of that Act. Therefore, after August 21, 1959, 
the Federal Reserve Banks are no longer author- 
ized to make loans and commitments for indus- 
trial or commercial purposes. Accordingly, the 
Board of Governors terminated Regulation S 
relating to industrial loans by Federal Reserve 
Banks, effective at the close of business August 
21, 1959. 


Grace Periods for Savings Deposits 

The Board of Governors of the Federal Reserve 
System, effective October 1, 1959, amended Sec- 
tion 3(d) of Regulation Q which provides for 
grace periods when computing interest on savings 
deposits. The amendment permits member banks 
to compute interest at the maximum rate for 
the entire month on savings deposits received 
during the first 10 calendar days of any month, in 
lieu of the present provision which permits in- 
terest for the entire month if received during the 
first 10 business days of any calendar month 
commencing a quarterly or semi-annual interest 
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period, and during the first 5 business days of 
any other calendar month. The text of the 
amendment is as follows: 


AMENDMENT TO REGULATION Q 


Regulation Q is hereby amended, effective 
October 1, 1959, by changing subsection (d) of 
Section 3 thereof to read as follows: 


(d) Grace periods in computing interest on savings 
deposits——A member bank may pay interest on a 
savings deposit received during the first 10 calendar 
days of any calendar month at the applicable maxi- 
mum rate prescribed pursuant to subsection (a) of 
this section calculated from the first day of such 
calendar month until such deposit is withdrawn or 
ceases to constitute a savings deposit under the pro- 
visions of this regulation, whichever shall first occur; 
and a member bank may pay interest on a savings 
deposit withdrawn during its last 3 business days of 
any calendar month ending a regular quarterly or 
semi-annual interest period at the applicable maxi- 
mum rate prescribed pursuant to subsection (a) cal- 
culated to the end of such calendar month. 


Regulations Amended to Reflect Statehood 
of Hawaii 

The Board of Governors of the Federal Re- 
serve System, effective August 21, 1959, amended 
Regulations E, G, H, I, J, L, and U as the ad- 
mission of Hawaii to Statehood made certain 
language in these Regulations inappropriate. The 
texts of the amendments are as follows: 


AMENDMENT TO REGULATION E 


Effective August 21, 1959, the term “munici- 
pality” as defined in Section II of Regulation E 
is amended to read as follows: 

The term “municipality” shall be construed to mean 
“State, county, district, political subdivision, or munici- 
pality in the States of the United States and the Dis- 


trict of Columbia, including irrigation, drainage, and 
reclamation districts.” 


AMENDMENT TO REGULATION G 


Effective August 21, 1959, footnote 1 of Reg- 
ulation G is amended to read as follows: 


‘For the purposes of this Regulation, any depend- 
ency, insular possession or part of the United States 
outside the States of the United States and the Dis- 
trict of Columbia shall be deemed to be in or of 
such Federal Reserve District as the Board of Gov- 
ernors may designate. 


DESIGNATIONS OF FEDERAL RESERVE DISTRICTS FOR 
BANKS IN TERRITORIES, DEPENDENCIES, ETC. 


Pursuant to footnote 1 of Regulation G, as 
amended, the Board of Governors has taken the 


following action for the purposes of such reg- 
ulation: 


The designation of Hawaii is hereby deleted. 
AMENDMENT TO REGULATION H 


Effective August 21, 1959, footnote 1 of Reg- 
ulation H is amended to read as follows: 


* Under the provisions of Section 19 of the Federal 
Reserve Act, national banks or banks organized 
under local laws, located in a dependency or 
insular possession or any part of the United States 
outside the States of the United States and the District 
of Columbia are not required to become members of 
the Federal Reserve System but may, with the consent 
of the Board, become members of the System. How- 
ever, this Regulation H is applicable only to the ad- 
mission of banks eligible for admission to membership 
under Section 9 of the Federal Reserve Act and does 
not cover the admission of banks eligible under Sec- 
tion 19 of the Act. Any bank desiring to be admitted 
to the system under the provisions of Section 19 
should communicate with the Federal Reserve Bank 
with which it desires to do business. 


AMENDMENT TO REGULATION I 


Effective August 21, 1959, footnote 1 of Reg- 
ulation I is amended to read as follows: 


* Under the provisions of Section 19 of the Federal 
Reserve Act, national banks located in a depend- 
ency or insular possession or any part of the United 
States outside the States of the United States and 
the District of Columbia are not required to become 
members of the Federal Reserve System but may, 
with the consent of the Board, become-members of the 
System. Any such bank desiring to be admitted to the 
System under the provisions of Section 19 should com- 
municate with the Federal Reserve Bank with which 
it desires to do business. 


AMENDMENT TO REGULATION J 


Effective August .21, 1959, footnote 1 of Reg- 
ulation J is amended to read as follows: 

2 For the purposes of this Regulation, any depend- 
ency, insular possession or part of the United States 
outside the States of the United States and the District 
of Columbia shall be deemed to be in or of such 
Federal Reserve District as the Board of Governors 
may designate. 

DESIGNATIONS OF FEDERAL RESERVE DISTRICTS FOR 

BANKS IN TERRITORIES, DEPENDENCIES, ETC. 


Pursuant to footnote 1 of Regulation J, as 
amended, the Board of Governors has taken the 
following action for the purposes of such regula- 
tion: 


The designation of Hawaii is hereby deleted. 
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AMENDMENT TO REGULATION L 


Effective August 21, 1959, footnote 3(b) to 
Section 2(b) of Regulation L is amended to read 
as follows: 

*(°) Banking institutions organized under the laws of 
territories, dependencies, or insular possessions of the 


United States, such as Puerto Rico or the Canal Zone, 
and not organized under the National Bank Act; and 


AMENDMENT TO REGULATION U 


Effective August 21, 1959, Section 221.2(i) 
of Regulation U is amended to read as follows: 


(i) Any loan made outside the States of the United 
States and the District of Columbia; 


Orders under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Re- 
serve System on August 31, 1959, issued an 
Order with respect to an application by a holding 
company, pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956, for ap- 
proval of the acquisition of voting shares of a 
bank, and on September 3, 1959, issued an 
Order approving an application of a corporation, 
for permission to become a bank holding com- 
pany under Section 3(a)(1) of such Act. The 
Board’s Orders and accompanying Statements 
read as follows: 


THE MARINE CORPORATION 


In the Matter of the Application of The Marine 
Corporation for prior approval of acquisition of 
voting shares of Pewaukee State Bank, Pewaukee, 
Wisconsin. 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


There having come before the Board of Gov- 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of The Marine Corporation whose principal office 
is in Milwaukee, Wisconsin, for the Board’s prior 
approval of the acquisition of 2,400 or more of 
the 3,000 outstanding voting shares of Pewaukee 
State Bank, Pewaukee, Wisconsin; a Notice of 
Tentative Decision referring to a Tentative State- 
ment on said application having been published 
in the Federal Register on August 11, 1959 (24 


F.R. 6465); the said Notice having provided in- 
terested persons an opportunity, before issuance 
of the Board’s final Order, to file objections or 
comments upon the facts stated and the reasons 
indicated in the Tentative Statement; and the time 
for filing such objections and comments having 
expired and no such objections or comments 
having been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application be, and hereby is, granted, and the 
acquisition by The Marine Corporation of 2,400 
or more of the 3,000 outstanding voting shares of 
Pewaukee State Bank is hereby approved, pro- 
vided that such acquisition is completed within 
three months from the date hereof. 

Dated at Washington, D. C. this 31st day of 
August, 1959. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston, and Governors Szymczak, Mills, 
Robertson, Shepardson, and King. 
(Signed) KENNETH A. KENYON 
Assistant Secretary. 
(SEAL) 
STATEMENT 


The Marine Corporation, Milwaukee, Wiscon- 
sin (“Marine”), a bank holding company, has 
applied, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act”), for 
the Board’s prior approval of Marine’s acquisition 
of 2,400 or more of the 3,000 outstanding voting 
shares of Pewaukee State Bank, Pewaukee, Wis- 
consin. 

Views and recommendations of the Commis- 
sioner of Banks. As required by Section 3(b) of 
the Act, the Board gave notice of the application 
to the Commissioner of Banks of the State of 
Wisconsin. The Commissioner informed the 
Board that he was not aware of any factor which 
would warrant objection to the transaction by his 
office. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and the area con- 
cerned; and (5) whether or not the effect of the 
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acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 
Discussion. Marine is a bank holding com- 
pany, as defined in Section 2(a)(1) of the Act, 
because it directly owns over 90 per cent of the 
voting shares of four banks, in or near Mil- 
waukee. The largest bank of the group is Marine 
National Exchange Bank, located in the business 
center of Milwaukee, with deposits of $171 million 
on December 31, 1958. The other banks in the 
group are Holton State Bank (deposits $10.8 mil- 
lion), which is about two miles north of Marine 
National Exchange Bank; Cudahy State Bank 
(deposits $12.3 million), about eight miles south 
of Marine National Exchange Bank; and South 
Milwaukee Bank (deposits $8.6 million), about 
two miles further south. The aggregate deposits 
of the group are slightly in excess of $200 million. 
Pewaukee State Bank, with deposits of $6.1 
million on December 31, 1958, has its main office 
in Pewaukee and branches in Brookfield and Mer- 
ton; all of these are in Waukesha County, Wis- 
consin, which adjoins Milwaukee County on the 
west. The Brookfield office is over 12 miles, and 
the other two offices more than 18 miles, from 
the nearest banking office of the Marine group. 
There are no competing banking offices in the 
three communities, but several are in operation 
within a six-mile or eight-mile radius of each of 
the three. Waukesha, which is the county seat 
and considerably larger than any of the communi- 
ties in which Pewaukee State Bank operates, is 
about six miles from Pewaukee and seven miles 
from Brookfield. The two banks in Waukesha 
hold deposits of $52.6 million and $14.2 million. 
The financial history, condition, prospects, and 
management of the holding company and the bank 
are satisfactory, although the capital structure of 
the bank is relatively low as a result of the rapid 
increase in its deposit liabilities during recent 
years. Ownership of Pewaukee State Bank by 
the holding company probably would benefit that 
bank by making available to it the skill, knowl- 
edge, and experience of the Marine National Ex- 
change Bank. It also appears likely that the hold- 
ing company could supply additional capital to 
Pewaukee State Bank more advantageously than 
the bank could obtain additional capital directly; 





this could be of some importance in connection 
with increased, lending activities, in view of the 
prospects for continued growth in the area served 
by the bank. 

With respect to the competitive factor, the 
Board finds that the present competitive position 
of the Marine group in the primary service area 
of Pewaukee State Bank is not significant, in view 
of the substantial distances between the banking 
offices of Pewaukee State Bank and those of the 
Marine group, the presence of a number of alter- 
native sources of banking service within rela- 
tively short distances of the offices of Pewaukee, 
and the economic characteristics of Pewaukee’s 
primary service area, with agriculture, small busi- 
nesses, and growing residential areas predominat- 
ing. The Board also finds that acquisition of 
Pewaukee by Marine would not have a materially 
adverse effect on other banks in the area or on the 
general competitive situation. 

It appears, therefore, that the proposed acquisi- 
tion probably would have some beneficial effect on 
the convenience, needs, and welfare of the com- 
munities and the area concerned, and would not 
expand the Marine holding company system be- 
yond limits consistent with adequate and sound 
banking, the public interest, and preservation of 
competition in the field of banking. 

Conclusion. The above views were incorpo- 
rated in a Tentative Statement issued in connec- 
tion with a Notice of Tentative Decision in this 
case, published in the Federal Register on August 
11, 1959 (24 F.R. 6465) affording interested per- 
sons an opportunity to submit comments on or 
objections to the Board’s proposed action and no 
such comments or objections were received within 
the period specified for their submission. 

Viewing the relevant facts in light of the pur- 
poses of the Act and the factors enumerated in 
Section 3(c), it is the judgment of the Board that 
the proposed acquisition would not be inconsistent 
with the statutory objectives and the public inter- 
est and that the application should be approved. 
IT IS SO ORDERED. 


BANK STOCK CORPORATION OF 
MILWAUKEE 


In the Matter of the Application of Bank Stock 
Corporation of Milwaukee for prior approval of 
action to become a bank holding company under 
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Section 3(a)(1) of the Bank Holding Company Act 
of 1956. 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


There having come before the Board of Gov- 
ernors, pursuant to Section 3(a)(1) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1842) 
and Section 4(a)(1) of the Board’s Regulation Y 
(12 CFR 222.4(a)(1)), an application on behalf 
of Bank Stock Corporation of Milwaukee, a Wis- 
consin corporation with its principal office in 
Milwaukee, for the Board’s prior approval of 
action whereby Applicant would become a bank 
holding company through the acquisition of 80 
per cent or more of the outstanding voting shares 
of the Marshall and Ilsley Bank and Northern 
Bank, both of which are located in Milwaukee; a 
Notice of Tentative Decision referring to a Ten- 
tative Statement on said application having been 
published in the Federal Register on August 11, 
1959 (24 F.R. 6465); the said Notice having 
provided interested persons an opportunity, be- 
fore issuance of the Board’s Order, to file objec- 
tions or comments upon the facts stated and the 
reasons indicated in the Tentative Statement; and 
the time for filing such comments and objections 
having expired and no such objections or com- 
ments having been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application be, and hereby is, granted, and the 
acquisition by Bank Stock Corporation of Mil- 
waukee of 80 per cent or more of the outstanding 
voting shares of the Marshall and IIsley Bank and 
Northern Bank is hereby approved, provided that 
such acquisition is completed within three months 
from the date hereof. 

Dated at Washington, D. C. this 3rd day of 
September, 1959. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin and Gov- 
ernors Szymczak and Mills. Voting against this ac- 
tion: Vice Chairman Balderston and Governor Rob- 
ertson. 


(Signed) KENNETH A. KENYON 
Assistant Secretary. 
(SEAL) 


STATEMENT 


Bank Stock Corporation of Milwaukee, Mil- 
waukee, Wisconsin (“Bank Stock”), a corpora- 
tion organized under the laws of Wisconsin, has 
applied, pursuant to Section 3(a)(1) of the Bank 
Holding Company Act of 1956 (“the Act”), for 
the Board’s prior approval of action that would 
result in Bank Stock becoming a bank holding 
company—namely, acquisition of 80 per cent or 
more of the outstanding voting shares of Marshall 
and Ilsley Bank (“M & I Bank”) and of Northern 
Bank, both of which are located in Milwaukee. 

Views and recommendations of the Commis- 
sioner of Banks of the State of Wisconsin. Since 
both banks are State banks organized under the 
laws of Wisconsin, the Board, in accordance with 
the requirements of Section 3(b) of the Act, gave 
notice of the application to the Commissioner of 
Banks of the State of Wisconsin and requested his 
views and recommendations with respect to the 
application. The Commissioner’s reply stated, 
inter alia, that, based upon his study of the ap- 
plication and factors involved, he found no 
grounds upon which to object to the application. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and banks 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and the area con- 
cerned; and (5) whether or not the effect of the 
acquisitions would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion. Milwaukee County, which includes 
the City of Milwaukee and surrounding territory, 
had a population of 871,000 in 1950 and has a 
presently estimated population in excess of one 
million. In the County are 43 commercial bank- 
ing offices, representing 29 banks and holding 
aggregate deposits of $1,641 million on Decem- 
ber 31, 1958, including $1,322 million of de- 
posits of individuals, partnerships, and corpora- 
tions (“IPC deposits”). On that date, all com- 
mercial banking offices in the State of Wisconsin 
(about 700 in number) held $4,363 million of 
deposits, of which $3,828 million were IPC 
deposits. 
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The main office of M & I Bank is in the busi- 
ness center of Milwaukee, and its only branch is 
1.6 miles to the west. The trade area of M & I 
Bank extends throughout Milwaukee County. It 
holds IPC deposits of $196 million, being the 
second largest bank in the City, County, and 
State. 

Northern Bank, situated about 3.7 miles north- 
west of M & I Bank’s main office and almost three 
miles from its branch, is the fourth largest bank in 
the City and County of Milwaukee, holding IPC 
deposits of $50 million. Its primary trade area 
extends eastward to North 12th Street and south- 
ward to West North Avenue, and does not extend 
into what may be called the downtown area of 
Milwaukee. 

The financial history, condition, prospects, and 
management of the two banks are satisfactory, as 
are the proposed financial structure, proposed 
management, and prospects of the projected hold- 
ing company. 

It appears to the Board that the closer affilia- 
tion with M & I Bank in the holding company 
might enable Northern Bank to improve the serv- 
ice it renders to customers in its area. Likewise, 
the holding company might be in a position to 
obtain needed additional capital for its banks 
more economically or otherwise more advanta- 
geously than could the banks individually. 

Two bank holding company systems presently 
operate banks in Milwaukee and Milwaukee 
County. The largest bank in the area is a sub- 
sidiary of a holding company whose banks hold 
about 40 per cent of the IPC deposits of banks in 
the County, and the third largest bank is in a 
holding company system that holds about 12 per 
cent of such IPC deposits. The proposed Bank 
Stock group would hold about 19 per cent of the 
IPC deposits of all banks in the County. 

Banks that are holding company subsidiaries 
and those proposed to be controlled by Bank 
Stock Corporation hold, in the aggregate, about 
71 per cent of the IPC deposits of all banks in 
Milwaukee County. However, the City and 
County are served by a substantial number of 
smaller banks not controlled by holding com- 
panies. 

As previously indicated, M & I Bank serves 
customers throughout Milwaukee County, but a 
large majority of its main-office deposits are de- 
rived from the downtown area of the City, ex- 





tending to 12th Street on the west. Its branch 
serves an area fo the west of the downtown sec- 
tion; the northern boundary of its primary service 
area is in the vicinity of West North Avenue. 
Consequently, it appears that the primary service 
area of Northern, Bank does not substantially 
overlap the primary service area of either the 
main office or the branch of M & I Bank. 

It is recognized that existing and potential 
competition between the two banks is not in- 
significant. Of Northern Bank’s total IPC de- 
posits, it is estimated that about 10 per cent 
originate in the primary service areas of M & I’s 
two offices, and M & I derives approximately 9 
per cent of its IPC deposits from Northern Bank’s 
primary service area. However, in view of the 
locations and the nature of the operations of these 
banks, and the number, locations, and character 
of competing institutions in the City and County 
of Milwaukee, it does not appear that the crea- 
tion of Bank Stock Corporation or its ownership 
of a majority of the stock of M & I Bank and 
Northern Bank would have a materially adverse 
effect upon the preservation of competition in 
and around Milwaukee. 

Conclusion. It appears, therefore, that the 
establishment of the proposed holding company 
and its acquisition of stock of the two banks 
might have a beneficial effect on the convenience, 
needs, and welfare of the communities and the 
area concerned, and would not result in the exist- 
ence of a holding company system extending be- 
yond limits consistent with adequate and sound 
banking, the public interest, and preservation of 
competition in the field of banking. 

The above views were incorporated in a Tenta- 
tive Statement issued in connection with a Notice 
of Tentative Decision in this case, published in 
the Federal Register on August 11, 1959 (24 F.R. 
6465) affording interested persons an opportunity 
to submit comments on or objections to the 
Board’s proposed action, and no such comments 
or objections were received within the period 
specified for their submission. 

Viewing the relevant facts in the light of the 
purposes of the Act and the factors enumerated 
in Section 3(c), it is the judgment of the Board 
that the proposed formation of a holding company 
system, comprising Marshall and Ilsley Bank and 
Northern Bank, would not be inconsistent with 
the statutory objectives and the public interest and 
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that, accordingly, the application should be ap- 
proved. IT IS SO ORDERED. 


DISSENTING STATEMENT BY 
Vice CHAIRMAN BALDERSTON AND 
GOVERNOR ROBERTSON 


The two banks involved here are the second 
and fourth largest banks in the City and County 
of Milwaukee. The information available re- 
flects that significant actual and potential com- 
petition between them will be eliminated by com- 
bining these banks in a holding company system. 
In view of this unfavorable factor, the proposed 
acquisition should not be approved unless it is 
shown there are favorable considerations suffi- 
ciently important to outweigh that unfavorable 
factor. 

In our judgment, such a showing has not been 
made. The mere bringing together of independ- 
ent banks under common control surely is not by 
itself sufficient to justify approval, and it is diffi- 
cult to see how the transaction will contribute to 
the convenience, needs, or welfare of the com- 
munity or area. Accordingly, we would deny the 
application. 


Order under Section 4 of Bank Holding 
Company Act 

The Board of Governors of the Federal Re- 
serve System on August 17, 1959, issued an Order 
with respect to the request by a holding company 
for a determination under Section 4(c)(6) of the 
Bank Holding Company Act of 1956 for exemp- 
tion of a subsidiary company. The Board’s Order 
and accompanying Report and Recommended De- 
cision read as follows: 


WISCONSIN BANKSHARES CORPORATION 


In the Matter of the Request of Wisconsin Bank- 
shares Corporation for a determination under 
Section 4(c)(6) of the Bank Holding Company Act 
of 1956. Docket Number BHC-48. 


ORDER 


On July 15, 1959, the Hearing Examiner issued 
his Report and Recommended Decision in the 
above-entitled proceeding, recommending to the 
Board that it grant the request of Wisconsin Bank- 
shares Corporation for a determination that First 
Wisconsin Company, Milwaukee, Wisconsin, and 
activities thereof are of the kind described in 
Section 4(c)(6) of the Bank Holding Company 


Act of 1956 (12 U.S.C. § 1843) and Section 5(b) 
of the Board’s Regulation Y (12 CFR 222.5(b)), 
so as to make it unnecessary for the prohibitions 
of Section 4 of the Act with respect to retention 
of shares in nonbanking organizations to apply in 
order to carry out the purposes of the Act. The 
time for filing with the Board exceptions and 
brief to the recommended decision of the Hearing 
Examiner expired without any exceptions or brief 
having been filed. 

Pursuant to Section 4(c)(6) of the Bank Hold- 
ing Company Act and Section 5(b) of the Board’s 
Regulation Y, and on the basis of the entire 
record, the Board hereby adopts the findings of 
fact, conclusions of law, and the recommendation 
of the Hearing Examiner as set forth in the at- 
tached copy of his Report and Recommended 
Decision. The Board’s approval of the request 
of Wisconsin Bankshares Corporation is based 
solely on the facts disclosed by the record; and 
if the facts should change in the future in such 
manner as to make the reasons for the Board’s 
conclusion no longer applicable, the statutory 
exemption resulting from the Board’s determina- 
tion as set forth below would, of course, cease to 


‘ obtain. Accordingly, the Board makes the fol- 


lowing Order: - 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Hearing Examiner’s Report and Recom- 
mended Decision of July 15, 1959, and on the 
basis of the record made at the hearing in this 
matter, that First Wisconsin Company and the 
activities thereof are determined to be so closely 
related to the business of banking or of managing 
or controlling banks as to be a proper incident 
thereto and as to make it unnecessary for the pro- 
hibitions of Section 4 of the Bank Holding Com- 
pany Act of 1956 to apply in order to carry out 
the purposes of that Act, and therefore, Appli- 
cant’s request with respect to First Wisconsin 
Company shall be, and hereby is, granted. 

Dated at Washington, D. C. this 17th day of 
August, 1959. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston, and Governors Szymczak, Mills, and 
King. Absent and not voting: Governors Robertson 
and Shepardson. 


(Signed) KENNETH A. KENYON 
Assistant Secretary. 


(SEAL) 
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REPORT AND RECOMMENDED DECISION 
STATEMENT OF THE CASE 


On February 27, 1959, Wisconsin Bankshares Cor- 
poration (hereinafter referred to as “Bankshares” or 
“Applicant”) filed with the Board of Governors of 
the Federal Reserve System (hereinafter referred to 
as “the Board”) a request for a hearing under the 
provisions of Section 4(c)(6) of the Bank Holding 
Company Act of 1956, hereinafter referred to as “the 
Act,” (12 U.S.C. 1843), so that the Board can make 
a determination as to whether the First Wisconsin 
Company and its activities are of the kind described 
in the Act and Section 5(b) of the Board’s Regulation 
Y (12 CFR 222.5(b)), as to make it unnecessary for 
the provisions of Section 4(a) of the Act to apply in 
order to carry out the purposes of the Act. 

On March 27, 1959, the Board ordered a hearing 
with respect to this matter. Said order was published 
in the Federal Register on April 4, 1959 (24 F.R. 
2634). 

Pursuant to said order a hearing was held in Chi- 
cago, Illinois, on May 26, 1959, before the under- 
signed, a Hearing Examiner duly selected by the Civil 
Service Commission in accordance with the pro- 
visions of Section 11 of the Administrative Procedure 
Act (5 U.S.C. 1010) and thereafter duly designated 
by the Board to conduct the hearing in this proceed- 
ing. The Applicant was represented by Allen M. 
Taylor, Esq., and James P. Brody, Esq., of Fairchild, 
Foley & Sammond, 735 North Water Street, Milwau- 
kee 2, Wisconsin. The Board, in a nonadversary 
capacity, was represented by Gordon W. Lamphere, 
Assistan. General Counsel of the Federal Reserve 
Bank of Chicago and Paul C. Hodge, Vice President 
and General Counsel of the Federal Reserve Bank 
of Chicago. 

The record consists of documentary evidence sub- 
mitted by both parties and the testimony of several 
witnesses called by the Applicant. Orders correcting 
errors in the transcript were entered on June 23, 1959 
and July 7, 1959. On July 1, 1959, the Applicant sub- 
mitted proposed findings of fact and conclusions of 
law with a brief in support thereof. To the extent 
consistent with findings made below, the Applicant’s 
proposed findings are accepted. 

Upon the entire record in the case and from my 
observation of the witnesses, I make the following 


FINDINGS OF FACT 


1. Wisconsin Bankshares Corporation (Bankshares) 
is a registered bank holding company under the Bank 
Holding Company Act of 1956. Its banking sub- 
sidiaries consist of six national banks, First Wisconsin 
National Bank of Milwaukee, The Union National 
Bank of Eau Claire, The First National Bank of 
Madison, First National Bank of Oshkosh, First Na- 
tional Bank of Fond du Lac, and Southgate National 
Bank of Milwaukee, and one trust company, First 
Wisconsin Trust Company, organized as a State bank 
under Wisconsin law. Its other subsidiaries are First 
Wisconsin Investment Corporation, .First Central Com- 
pany, First Wisconsin Mortgage Company, Wisconsin 
Equities, Inc., Title Guarantee Company of Wiscon- 
sin and First Wisconsin Company, the corporation 
involved in these proceedings. 

2. First Wisconsin Company, a Wisconsin corpora- 
tion, is a wholly-owned subsidiary of Bankshares, all 
of the 100 shares of capital stock which are outstand- 





i being owned directly or beneficially by Bank- 
shares. : 

3. First Wisconsin Company was organized in 1934 
and in 1939 performed its first business activity which 
was the writing of automobile insurance on auto loans 
made by First Wisconsin National Bank of Milwaukee, 
hereinafter referred to as “the Bank.” In the 1950's it 
became less important for the bank to offer such in- 
surance, so that as'of April 1, 1959, First Wisconsin 
Company and the Bank permanently discontinued the 
automobile insurance lines. First Wisconsin Company 
has had no interest in those lines since that time. 

4. The gross commissions received by First Wis- 
consin Company in the automobile insurance lines for 
the calendar years 1954-1958, inclusive, were as 


follows: 
1954 $ 9,130.22 
1955 19,715.63 
1956 17,477.53 
1957 14,992.27 
1958 7,961.33 


In the latter part of 1954, the Bank started providing 
credit life insurance on loans through the agency of 
First Wisconsin Company. The insurance policy of- 
fered is issued by Continental Assurance Company 
and approved by the Wisconsin Department of In- 
surance. 

5. The credit life insurance, as the auto insurance 
had been, is entirely optional to the customers of the 
Bank. The purchase of life insurance is never made a 
condition to a customer’s obtaining a loan. The Bank 
has not turned down any loan applications because the 
borrower refused to buy credit life insurance. Such 
a rejection would be contrary to established Bank 
policy and instructions, and any Bank lending officer 
imposing such a requirement would be subject to 
criticism. The insurance program is explained to the 
prospective borrower by the lending officer, or it could 
be a dealer or his salesman if it is a sales finance 
transaction. A pamphlet explaining the group credit 
life insurance policy is given to an applicant when he 
makes application for a loan if he is interested. A 
simple form is filled out. The Bank actually makes up 
the certificate of insurance. The Bank furnishes all 
of the necessary information to the First Wisconsin 
Company, and remits the premiums to it; it in turn 
pays the premiums to the insurance company. The 
Bank does not receive any portion of the premium on 
the dividends. . 

6. Most individual instalment borrowers qualify 
for credit life insurance. There is no medical exami- 
nation. Borrowers over age 60 and corporations are 
not eligible; also, if a loan exceeds $10,000, it would 
not be eligible. 

7. Credit life insurance is used in connection with 
instalment credit loans, commonly called consumer 
loans, but there is a sizable percentage of those loans 
actually made to small businessmen for business pur- 
poses. All types of instalment loans are eligible for 
the credit life insurance. It has not been used in con- 
nection with commercial loans, and it is not contem- 
plated to do so. 

8. The Bank’s collateral requirements are not 
changed by the insurance. The loans in question are 
secured loans in the regular way with the credit in- 
surance in addition. 

9. A borrower cannot obtain credit life insurance 
for an amount greater than the amount of his loan. 
As the instalments are paid, the amount of insur- 
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ance coverage declines in exact relation to the loan 
balance outstanding. When the loan is paid by the 
customer, the life insurance ceases and there are no 
conversion privileges of any type. 

10. Roughly fifty per cent of the instalment credit 
borrowers who are eligible for credit life insurance 
(i.e., individuals under sixty with loans under the 
maximum limits) purchase credit life policies. The 
percentages during the calendar years 1955-1958 in- 
clusive were as follows: 


1955 44.8 

1956 43.54 
1957 51.12 
1958 53.48 


The percentage of noneligible transactions is small, 
probably less than one per cent. 

11. The credit life insurance policy contains a pro- 
vision for total and permanent disability. If the bor- 
rower is unable to work for ninety consecutive days 
because of accident or illness, then on the ninety-first 
day the insurance company considers the borrower 
permanently disabled and pays the balance on the 
loan. The premium being charged is fifty cents per 
one hundred dollars for life insurance. That is in 
contrast to a maximum of seventy-five cents per one 
hundred dollars which is permitted by the State In- 
surance Commissioner. Then another premium of 
fifty cents per one hundred dollars is charged for the 
disability insurance, which makes a total premium 
of $1.00 per one hundred dollars per year. 

12. The insurance company (Continental) retains 
twelve per cent of the premium dollars, including a 
commission received by Marsh and McLennan, 
brokers. After losses are paid, any residue is refunded 
to First Wisconsin Company with an annual account- 
ing to show how the experience rebate is computed. 

13. The net profits of First Wisconsin Company as 
shown by its books of account were computed with- 
out full representation of allocable expenses. Charges 
for some items of expense were included in expenses, 
but no cost accounting system was used to allocate a 
share of the salaries for the lending officers who dedi- 
cate a considerable amount of time to the credit life 
insurance program. Nor does the current bookkeep- 
ing system make any allowance for general administra- 
tive expenses, allocation of official time and the like, 
its general expense being borne directly by Bankshares. 

14. On December 29, 1958, the Attorney General 
of the State of Wisconsin gave a formal opinion to 
the Wisconsin Commissioner of Banks to the follow- 
ing effect: 


(a) A bank may obtain a group credit life insurance 
policy to cover its borrowers, and may charge them 
for such coverage. 

(b) A bank officer or employee may obtain a spe- 
cial license from the Department of Insurance to sell 
to bank borrowers group credit life insurance only. 

(c) The licensed officer or employee of the bank 
may turn over to his employer bank part or all of any 
commissions received from the insurance company. 

(d) The bank may accept such payments of com- 
mission proceeds and retain them as income to the 
bank. 

(e) A bank which is a policyholder under a group 
credit life insurance policy issued on the lives of 
borrowers from the bank may accept dividends, loss 
experience refunds, or other payments such as distri- 
bution of savings, earnings or surplus when paid to the 


bank in accordance with the terms of the policy. 

(f) If an individual credit life insurance policy plan 
is used, the licensed officer or employee may turn over 
to his employer bank any commission received from 
the sale of such insurance, and the bank is authorized 
to accept such payments from him. 


15. The Comptroller of the Currency has ruled 
that a national bank may purchase individual policies 
of insurance on the lives of its borrowers or a group or 
blanket policy, and may charge its borrowers a separate 
premium for such coverage, provided that such bank, 
if located in a town of more than 5,000 inhabitants, 
cannot receive and retain more of the commissions 
or dividends than sufficient to cover the bank’s actual 
cost of furnishing this service. 

16. Practically all the financial institutions in the 
field which make instalment credit loans offer credit 
life insurance and other forms of insurance, such as 
accident and health, as a part of their lending service. 
This includes the large sales finance companies, the 
majority of banks in Milwaukee, and credit unions. 
The credit union association has a company of its 
own, which is used by most of the credit unions. 

17. In Milwaukee the following banks are offering 
credit life insurance: Milwaukee Western Bank, First 
National Bank of Wauwatosa, Wauwatosa State Bank, 
Marine National Exchange Bank, Cudahy State Bank, 
Home State Bank, South Milwaukee, Home Savings 
Bank, City Bank and Trust Company, Park State 
Bank, Wisconsin State Bank and Marshall and IIsley 
Bank. Two of these banks (Marine National Ex- 
change Bank and Marshall and Isley Bank) are sub- 
sidiaries of present or prospective bank holding com- 
panies. The Marshall and Ilsley Bank is the largest 


- local competitor of the Bank. It is located next door. 


18. Nobody connected with the Bank, Bankshares 
or First Wisconsin Company receives any commis- 
sion or premium or a portion of any commission or 
premium related to credit life insurance. 

19. As to advertising other than the pamphlet given 
the borrower, in recent years credit life insurance 
has been mentioned in general advertising on instal- 
ment credit of the Bank. It was avoided for some 
years because of policy reasons. First Wisconsin 
Company does not carry on any advertising program. 

20. It would not be possible for a borrower to go 
to his own insurance company and get such credit 
life insurance. This insurance is group insurance and 
requires no medical examination. An indiviual could 
purchase term insurance with the diminishing balance, 
and that is done in larger amounts on mortgages. 
However, for the average amount of a loan involved 
on these instalment loans, insurance companies would 
not be interested in issuing individual policies because 
of the time involved. From the standpoint of the 
borrower, very few borrowers would go through the 
necessary procedures, including physicals, etc. There 
might be alternatives, but they would not be prac- 
ticable, and the rate would be higher. 

21. First Wisconsin Company does not act as an 
agency for the writing of any insurance other than 
credit life insurance. 

22. Applicant supervises the operations of First 
Wisconsin Company, which is housed in the office of 
the Applicant. 

23. The Bank benefits from the credit life insur- 
ance program because it can provide a completely 
rounded lending service which satisfies the public, 
and avoids collection expenses and averts some losses 
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in the event of the death of a borrower. 

24. First Wisconsin Company does not require any 
credit, has never used any bank credit in the past and 
does not expect to use any. 

25. If given Federal Reserve Board approval, First 
Wisconsin Company contemplates expanding the 
credit life operation to other banking affiliates of 
Bankshares. 


DISCUSSION OF THE ISSUES 


One of the major purposes of the Bank Holding 
Company Act of 1956 is to require bank holding 
companies to divest themselves of their nonbanking 
interests. Section 4 of the Act provides that after a 
specified period: 

. no bank holding company shall . . . retain direct or in- 


direct ownership or control of any voting shares of any com- 
pany which is not a bank or a bank holding company... . 


The Act, however, goes on to provide a number of 

exceptions to this divestiture requirement. Section 
4(c)(6) excludes from the prohibition: 
. . . Shares of any company, all the activities of which are of a 
financial, fiduciary, or insurance nature, and which the Board 
after due notice for hearing, and on the basis of the record 
made at such hearing, by order has determined to be so closely 
related to the business of banking or of managing or controlling 
banks as to be a proper incident thereto and as to make it 
unnecessary for the prohibitions of this section to apply in 
order to carry out the purposes of this Act; .. . 

There is no question but that all of the activities 
of First Wisconsin Company are of an insurance 
nature. The only purpose of this proceeding is to 
determine whether its activities are “so closely re- 
lated to the business of banking or of managing or 
controlling banks” as to (1) be a “proper incident” 
thereto: and (2) make it unnecessary for the pro- 
hibitions of the Act to apply “in order to carry out 
the purposes” of the Act. 

First Wisconsin Company is engaged solely in the 
business of writing credit life insurance upon the 
loans made by First Wisconsin National Bank of 
Milwaukee, one of the Applicant’s banking sub- 
sidiaries. Although First Wisconsin Company pre- 
viously wrote automobile insurance lines as well, that 
business has been abandoned completely. The credit 
life insurance written by First Wisconsin Company is 
limited to the amount of the loan and decreases as 
the loan is repaid. The policy is not convertible, nor 
can it be continued after the loan has been repaid. 
Thus, it is closely related to the business of banking 
as conducted by a banking subsidiary of the bank 
holding company, to paraphrase the language of 
Regulation Y, Section 5(b). 

The measure of close relationship required by 

Section 4(c)(6) is specified in the Act itself. The first 
of these tests of close relationship is the “proper in- 
cident” test. As to “proper incident,” reference is 
made to the definition applied by the Board of Gov- 
ernors in the Matter of the Application of Trans- 
america Corporation relating to Occidental Life In- 
surance Company of California, docket number BHC- 
28, decision and order dated August 20, 1957. The 
Board there stated: 
It is clear that Section 4(c)(6) is intended to exempt only 
those nonbanking businesses that ‘“‘usually” or “‘naturally”’ ‘“‘de- 
pend upon” or “appertain to” the business of banking or of 
managing or controlling banks. 

The National Bank Act (12 U.S.C. 92) prohibits a 
national bank in towns of more than 5,000 from act- 
ing as an insurance agent. Nevertheless, the Comp- 
troller of the Currency has ruled that a national bank 


may charge borrowers for credit life insurance pro- 
vided it receives.no more of the premium charged 
than is necessary to cover the bank’s actual cost. In 
Wisconsin, State banks may accept dividends and re- 
funds on credit life insurance policies issued on the 
lives of its borrowers whether under a group policy 
or an individual plan. There can be no doubt, there- 
fore, that both under State and national laws, both 
State and national banks may engage directly in the 
credit life insurance business. Moreover, the record 
in this proceeding indicates that such is the case as a 
matter of fact. Competitors of First Wisconsin Na- 
tional Bank of Milwaukee which are State banks are 
directly engaged in this business, as are practically 
all of the financial institutions such as sales finance 
companies and credit unions. 

Similarly, the legislative history of the Act estab- 
lishes the close relationship between the writing of 
credit life insurance and the banking business. When 
the Bank Holding Company Act was being debated 
on the floor of the Senate, Senator Robertson was 
asked what type of company would qualify under 
Section 4(c)(6) for the exemption. He replied: 


Certain operations are mentioned in the committee amend- 
ment which are held to be so closely related to the banking 
industry as to make it neither necessary nor desirable to force 
a bank holding company to give them up, although technically 
they are not banking operations. 

Mr. Thye. Could the Senator from Virginia describe the na- 
ture of the business? 

Mr. Robertson. Credit life insurance is one; the operation 
of safety deposit boxes— 

Mr. Thye. Of course, that has been a customer's privilege in 
all the banks of which I have any knowledge. We certainly 
would not wish a bank to divest itself of that sort of business. 

Mr. Robertson. That is correct. One is the credit life in- 
surance program in connection with bank loans; another is the 
operation of insurance programs in cases where the bank holds 
the mortgage. And there are many other activities of a finan- 
cial, fiduciary, or insurance nature which cannot be determined 
to be closely related to banking without a careful examination 
of the activities. 

So, we spell out a few exemptions and leave out the others. 
A bank holding company can go before the Federal Reserve 
Board and say, “Here is an activity which is not technically 
banking but it is so closely related to it that we think it should 
not be held to be a nonbanking asset,” and the Board can act 
upon it. (Cong. Rec. 85th Cong.; p. 6052. Emphasis supplied.) 


This interpretation was confirmed by the Report on 
the Bill submitted by the Senate Committee on Bank- 
ing and Currency. In explaining the divestment pro- 
visions and particularly the “closely related” exemp- 
tion the Senate Report states: 


Exemption (6) has been included by the committee as a nec- 
essary provision to enable the administering authority under this 
bill to permit the retention by a bank holding company of 
activities found to be closely related to banking. It should 
be noted that the Board is required to make its determination 
after due notice and hearing and on the basis of the record 
made at the hearing. The Federal Reserve Board’s action is re- 
quired to be taken in the form of an order, as to which any 
aggrieved party can obtain a review in the appropriate court of 
appeals. In the opinion of your committee, certain activities 
of a financial, fiduciary, or insurance nature are obviously so 
closely related to banking as to require no divestment by a 
bank holding company. For example, the operation of a credit 
life-insurance program in connection with bank loans is clearly 
within the scope of banking operations as presently conducted. 
So is the operation of an insurance program under which the 
insurance proceeds retire the outstanding balance of the mort- 
gage upon the death of the mortgagor in cases where the bank 
holds the mortgage. However, there are many other activi- 
ties of a financial, fiduciary, or insurance nature which cannot 
be determined to be closely related to banking without a care- 
ful examination of the particular type of business carried on 
under such activity. For this reason your committee deems it 
advisable to provide a forum before an appropriate Federal 
authority in which decisions concerning the relationship of 
such activities to banking can be determined in each case on 
its merits. (Report No. 1095 on S. 2577, Senate Committee on 
Banking and Currency, p. 13. Emphasis supplied.) 
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It is my conclusion, therefore, that the credit life 
insurance activities of First Wisconsin Company are 
so closely related to the business of banking as con- 
ducted by the Applicant’s subsidiaries as to be a proper 
incident thereto according to applicable State laws, 
relevant Federal rulings, the intention of Congress as 
revealed by the legislative history of the Act, and 
banking business practices in the areas affected. 

There is, however, one more condition of Section 
4(c)(6) that must be satisfied. That section requires 
a finding that the divestment provisions of the Act 
need not '¢ applied to a nonbanking subsidiary in 
order to carry out the purposes of the Act. As stated 
by the Board in the Occidental decision: 

. . . Congress has recognized that banking is a unique business, 
with unique economic power and responsibilities. . . . The pub- 
lic interest requires that decisions as to whether or not a bank 
extends credit in a particular case should be based, as far as 
possible, solely on creditworthiness. Congress apparently felt 
that this objective could be furthered by laying down a general 


rule, subject to only limited exceptions, that no company should 
own or control both banks and nonbanking enterprises. 


As the Board points out in that case, the propriety 
of the nonbanking activities is linked to the purposes 
of the Bank Holding Company Act in order to avoid 
and remove potential sources of evil. The Board 
points out that in critical times holding companies 
might be subjected to strong temptation to have sub- 
sidiary banks make loans to nonbanking affiliates in 
unwarranted circumstances. Similarly, holding com- 
panies might deny credit to competitors of the non- 
banking affiliates without justification or might exert 
pressure on borrowers to do business with the affiliate 
rather than with its competitors. 

In this case the record establishes beyond any doubt 
that the credit life insurance program as conducted by 
First Wisconsin Company through the subsidiary 
banks of Bankshares is entirely optional to customers 
of the Bank. Borrowers reiecting credit life insurance 
are not turned down on loan applications for that 
reason. Company records indicate that almost all in- 
stalment credit borrowers are eligible for credit life 
insurance; nevertheless, for the years 1955 through 
1958, only about fifty per cent of such borrowers did 
purchase credit life policies. First Wisconsin Com- 
pany, moreover, does not solicit any insurance busi- 
ness from the public at large. It carries on no adver- 
tising program. Its only customer is the Bank. In 
addition, there is no real competition for the First 
Wisconsin Company. The insurance offered is group 
insurance requiring no medical examination.  Al- 


though an individual could purchase term insurance 
with a diminishing balance covering an outstanding 
loan, that practice is found only in large loans such as 
mortgages. For the smaller instalment type loan, it is 
not feasible or practical for an individual borrower 
to seek out an insurance company interested in writ- 
ing a credit life policy in such a case. Finally, First 
Wisconsin Company requires no credit and has never 
used any bank credit. There is no expectation that 
it will ever have occasion to use bank credit. 

Under these circumstances and with due regard for 
the purposes of the divestment provisions of the Bank 
Holding Company Act of 1956, it is my opinion that 
divestment is not necessary in this case in order to 
carry out the purposes of the Act. First Wisconsin 
Company is not going to be favored. No one is asked 
or required to do business with First Wisconsin Com- 
pany in order to benefit from the lending operations 
of the Bank nor will the Bank be tempted to extend 
unwarranted credit to First Wisconsin Company which 
requires no credit from anyone. For the same reason, 
First Wisconsin Company will not gain a preference 
over alleged competitors with respect to banking 
credits available. The likelihood of improper banking 
practices should Applicant be permitted to retain First 
Wisconsin Company in its present activities is so 
remote as to be deemed nonexistent. 

I, therefore, make the following 


CONCLUSIONS OF LAW 


1. All of the activities of First Wisconsin Company 
are of a financial, fiduciary, or insurance nature. 

2. All of the activities of First Wisconsin Company 
are so closely related to the business of banking or of 
managing or controlling banks as to be a proper in- 
cident thereto. 

3. All of the activities of First Wisconsin Company 
are so closely related to the business of banking or of 
managing or controlling banks as to make it unneces- 
sary for the divestment provisions of the Bank Hold- 
ing Company Act to apply in order to carry out the 
purposes of that Act. 

Accordingly, I recommend that the request of Wis- 
consin Bankshares Corporation for an order exempt- 
ing shares of First Wisconsin Company from applica- 
tion of the prohibitions of Section 4 of the Act be 
granted. 

(Signed) Harry R. HINKES 
Hearing Examiner. 
Date: July 15, 1959. 
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INCREASE IN FEDERAL RESERVE DISCOUNT RATES 


The Board of Governors of the Federal Reserve 
System has recently approved action by the direc- 
tors of the 12 Federal Reserve Banks increasing 
the discount rate at those Banks to 4 per cent. 
The effective dates at the several banks were as 
follows: 


New York 
Cleveland 
Richmond 
Chicago Sept. 11, 1959 
St. Louis 
Dallas 

San Francisco 
Kansas City 
Boston 
Atlanta 
Minneapolis 
Philadelphia 





L Sept. 14, 1959 


Sept. 18, 1959 


The rate previously in effect at all 12 Reserve 
Banks was 312 per cent. 


CHANGES IN THE BOARD’S STAFF 


Clarke L. Fauver, Assistant Secretary of the Board, 
was appointed Assistant to the Board, in the Board 
Members’ Offices, effective September 1, 1959. 

Mr. Fauver joined the Board’s organization in 
1947 as an Economist in the Division of Research 
and Statistics. He became Administrative As- 
sistant to the Chairman in 1950, and in 1951 was 
appointed Assistant Director of the Division of 
Selective Credit Regulation. In 1954 he was 
appointed a Special Assistant to the Board in the 
Board Members’ Offices. He had served as an 
Assistant Secretary of the Board since August 10, 
1955. 


CHANGES IN OFFICERS AT RESERVE BANKS 


Mr. Ernest C. Harris, First Vice President of the 
Federal Reserve Bank of Chicago, retired Au- 
gust 31, 1959. Mr. Harris began his Reserve 


Bank service in 1943 as Vice President in charge 
of the Detroit Branch, and transferred to the Head 
Office when he became First Vice President on 
February 1, 1950. 
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Effective September 1, 1959, Mr. Charles J. 
Scanlon was appointed First Vice President of the 
Federal Reserve Bank of Chicago to succeed Mr. 
Harris for the unexpired portion of the five-year 
term which began March 1, 1956. Mr. Scanlon 
joined the staff of the Reserve Bank in 1933 and 
was assigned to the Bank Examination Depart- 
ment in 1938. He was given official status with 
the title Assistant Chief Examiner in 1953 and 
became Chief Examiner on January 1, 1955. 

Mr. Guy S. Freutel, First Vice President of 
the Federal Reserve Bank of St. Louis, died on 
August 29, 1959. 


INCLUSION OF HAWAII IN 12TH DISTRICT 


With the admission of Hawaii to Statehood on 
August 21, 1959, the Board of Governors added 
the State of Hawaii to the 12th Federal Reserve 
District, effective as of that date. Within that 
district the State of Hawaii has been included in 
the zone served by the head office. The effect 
of this change on various Regulations of the Board 
of Governors is included in the Law Department, 
beginning on page 1130. 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, AND 
QUARTERLY 





Latest BULLETIN Reference 


Annually Issue Page 
Earnings and expenses: 
| Federal Reserve Banks...... ee Feb. 1959 208-09 
Member banks: 
SE ks cwccetecresantes June 1959 650-58 
| PE SO vcsserescceeee Nov. 1958 1346 
Insured commercial banks.......... June 1959 659 
| Banks and branches, number of, by class 
su, Mi chasms sa draicncie ss Apr. 1959 442-43 
| Operating ratios, member banks....... July 1959 794-96 
Stock Exchange firms, detailed debit and 
NG «60:06:60 004so00d60055 Sept. 1959 1208 


Banking and monetary statistics, 1958. . {Mey a4 ess 


Bank holding companies, Dec. 31, 1958: 





| > eer June 1959 660 
Banking offices and deposits of group 
| Set errr re Aug. 1959 1064 
Semiannually 
Banking offices: 
Analysis of changes in number of.... Aug. 1959 1044 
On, and not on, Federal Reserve Par 
BM MED bevecccececnvics Aug. 1959 1045 
| Quarterly 
GO ee ee Aug. 1959 1046-62 
| Principal assets and liabilities of Federal 
business-type activities............. Aug. 1959 1063 




















National Summary of Business Conditions 


Released for publication September 15 














Industrial output and employment levels de- 
clined further in August and early September as 
the impact of work stoppages in basic metal in- 
dustries spread. Consumer and business demands 
were generally maintained at advanced levels and 
prices of some basic materials increased. Com- 
mercial bank loans continued to expand rapidly. 
Bond yields rose and common stock prices de- 
clined. 


PRODUCTION 


Industrial production declined 3 per cent in 
August to 149 per cent of the 1947-49 average, 
as compared with 153 in July and a peak of 155 
in June. Despite a marked curtailment in indus- 
trial use of electricity in August, unusually hot 
weather resulted in a slight increase in total utility 
output to 276 per cent of 1947-49. 

The August declines in industrial production 
were centered in primary metal manufacturing 
and mining industries as the steel strike, which 
began on July 15, continued and additional stop- 
pages developed in nonferrous metal industries. 
Steel ingot production was at 12 per cent of 
capacity, as compared with 42 in July and 90 
in June, and this rate continued during the first 
half of September. Some industries fabricating 
metal products began to curtail activity in August. 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures; latest shown are for August. 


In the auto industry, assemblies were down 16 
per cent from the advanced rate reached in July 
when dealers’ stocks reached a record level. New 
model changeovers reduced assemblies further in 
early September before an upturn developed. 
Output of most other consumer goods, including 
apparel and household products, has been main- 
tained at the new record levels reached by mid- 
year. Production of paper, textiles, and other 
nondurable materials and of most construction 
materials has also been at or above midyear levels. 


CONSTRUCTION 


The seasonally adjusted total value of new con- 
struction put in place in August was maintained 
close to the revised peak annual rate of about $56 
billion reached last spring. Some further decline 
in residential construction and a small decrease 
in commercial building in August were not fully 
offset by further gains in highway and industrial 
building activity. 


LABOR MARKET 


Seasonally adjusted employment in nonfarm 
establishments decreased about one-half million 
to 52 million in mid-August, as a result of strike 
influences, offset partly by increases in employment 
in construction, trade, finance, and State and 
local government. Earnings of factory workers, 
reflecting work stoppages in higher paid manu- 
facturing industries, declined somewhat. Unem- 
ployment decreased about 320,000 to 3.4 million. 
This was less than the usual seasonal amount and 
the seasonally adjusted unemployment rate rose to 
5.5 per cent from 5.1 in July. 


DISTRIBUTION 


Retail sales in August remained near the ad- 
vanced level of the previous three months and 
were 7 per cent larger than a year ago. Sales 
at furniture and food stores were somewhat higher. 
Dealers’ deliveries of new autos reached the high- 
est August rate since 1955 and stocks dropped 
sharply. Trade in most other lines declined mod- 
erately. 
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AGRICULTURE 


Crop prospects improved further during Au- 
gust to an indicated volume of 117 per cent of 
the 1947-49 average, only one point below last 
year’s record harvest. Output of livestock and 
products has increased further this year, and total 
agricultural production is estimated at a new 
high. 

COMMODITY PRICES 


Prices of basic materials, which were relatively 
stable during the first month of the steel strike, 
began to rise again after early August. Prices of 
livestock and other foodstuffs remained at ear- 
lier reduced levels reflecting mainly continuing 
large supplies. Consumer prices generally rose 
further, by .3 per cent, from June to July and the 
total index was .8 per cent above a year earlier, 
although retail food prices were 2 per cent lower. 


BANK CREDIT AND RESERVES 


Total commercial bank credit changed little in 
August. Loans continued to expand rapidly, 


while holdings of U. S. Government securities 
were reduced. The seasonally adjusted money 
supply declined about $1.5 billion following a 


RETAIL TRADE 


1947 — 49 = 100 


TOTAL RETAIL SALES 


DEPARTMENT STORES 


ens, STOCKS la 


"v0 F 
, i 


1954 1955 1956 1957 1958 1959 


Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest shown for stocks is July, for other series, August. 


rise of around the same amount in July. At the 
end of August the money supply was about 3 per 
cent larger than a year ago. 

Member bank borrowings from the Federal 
Reserve averaged $975 million and excess re- 
serves $485 million over the four weeks ending 
September 9. Further gold outflows and an 
increase in currency in circulation absorbed re- 
serves over the period while reserves were sup- 
plied by Federal Reserve purchases of U. S. Gov- 
ernment securities. Required reserves declined 
somewhat. 

SECURITY MARKETS 


From mid-August to mid-September yields on 
Government securities in all maturities rose 
sharply to new post-World War II highs. Market 
yields on 3-month Treasury bills rose above 4 
per cent and yields on long Treasury bonds aver- 
aged 4%. In mid-September discount rates at 
Federal Reserve Banks were raised one-half per- 
centage point to 4 per cent. Yields on corporate 
and State and local government bonds, after de- 
clining in early August, increased sharply. Com- 
mon stock prices advanced in late August, and 
then declined in the first half of September to 
the lowest level since mid-June. 
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Financial and Business Statistics 





* United States x 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; reserve requirements; margin requirements 


Federal Reserve Banks 
Bank debits; currency in circulation 


All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes. . . 
Weekly reporting member banks 


Business loans... 
Interest rates.... 


Security prices; stock market credit; open market paper 


Savings institutions. ... 

Business finance 

Security issues. . 

Federal finance a 
Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer credit . . 


Selected indexes on business activity 
Production 

Employment and earnings... . 
Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 


Weekly reporting member banks, 1958-59 


Stock market credit... 


Tables not published each month—list, with latest BULLETIN references 


Index to statistical tables 











Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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eer 25,471 25, ‘471 been ees 20,515) 5,235) 31,150 714 404) 298) 343) 1,118,18,817] 18,424) 393 

' 

WA 4.0.08 25,673} 25,592 81 20,476, 5,235) 31,120 123 442) 278 344, 1,146 18,749] 18,345, 404 
| eee 125,657] 25,621 36 20,476} 5,236) 31,193 727; 364) 304 333) 1,185,18,742] 18,189 553 
eer 25,529} 25,523 6 20,475) 5,238) 31,205 741, 398) 313 391) 1,214,18,562] 18,120, 442 
, Rae 125,399] 25,394 5 20,474) 5,239) 31,111 724! eae 308; 448) 1,25518,389 17,979) 410 

Diese, Sie ccvtdan 125,355] 25,294 61 20,479) 5,241) 31,129 721 534, 298 339) 1,214,18,375 17,957) 418 
| Peer = 125 , 366] 25,331 35 20,448) 5,242) 31,215 716 454) 311 336) 1,212 18,421 17.868) 553 
|. ere 25,471] 25,419 52 20,442) 5, 1,287 727 437| 290 340; 1,214|/18,439] 18,051) 388 
, ee 25,510} 25,461 49 20,442) 5,246; 31,231 714 ee 295 339 eee eee 18,100; 458 

| | 

Rew. Beorcccvis 125 494) 25,462 32 20,442) 5,247) 31,229, 709 523 364 $12) 1,181,18,323] 17,855| 468 
Dises cccge 25,722) 25,484 238 20 ,442| 5,250) 31,280 709 524 296 348) 1,180)18, 711] 18,302 409 
a 25,789] 25,545 244 20,440) 5,253) 31,365 712; 471 279 343| 1,181/18,698] 18,254) 444 
, ee , 544] 25,511 33 20 ,409| 5,254) 31,332) 705; 456 286 362) 1,178/18,817] 18, 510 
, ee 25,608} 25,608|....... 20,330) 5,257) 31,244) 705 560 271 333) 1,136)/18,551] 18,183) 368 

Mew Gyss<0uds 25,808] 25,706 102 20,262) 5,259) 31,368 7i1 542| 256 360 1, 13618,571 18,213 358 
SES 26,010} 25,940 70 20,251) 5,262) 31,505 710 521 269 383) 1,139)18,550] 18,096; 454 
. ae 25,935} 25,926 9 20,197) 5,264) 31,515; 710 504; 280 367; 1,245|18,829] 18,227 602 
Wimraericee 7 _ ik eee 20,188) 5,268) 31,473 708 543 281 363| 1,244|18,393] 18,063 330 

POO Biivricesa 5,905} 25,905|....... 20,188) 5,272) 31,645 701 548 297 376| 1,219,|18,324} 18,021 303 
sn cncnad 5,939] 25,939|....... 20,141) 5,275) 31,803 716| 476 260 364; 1,21818,314] 17,886) 428 
C—aer 25 9441 25,944)....... 20 , 136) °5 , 280) ©31,876 715 436 259 361| 1,226|/18,537] 18,081 456 
Wcsconsaa 25,970] 25,936 34 20,017) °5 , 280) ©31, 807 626, 515 283 349; 1,238,18,627 18,170) 457 

Salty feiccacen 26,045} 26,018 27 19,712) °5,283|°31,852) 407 552 296; 353) 1,190|18,386 18,069) 317 

tke Gull , 300] 26,255 45 19,704) °S5,283|)°32,105; 412; 516, 278 360; 1,183)18,452] 18,017; 435 
is be dute al ,4941 26,383 111 19 ,695| °5,283/°32,194) 419 394 269 338; 1,185|/18,640] 18,229) 411 
. ee ,449] 26,390 59 19 669) °5 283) ©32,036 412 460 255 334) 1,183)18, S16 18,488 488 
aeeesmana 6,459] 26,408 51 19 ,636) *5 , 284) ©31, 883 403 559 271 340) 1,137/18, 702 18,353 349 

em Baan vdean 26 , 549} 26,440 109 19,626) 5,281) 31,922) 403 503 277 1, 166/18 ,696] 18,296; 400 
- er 26,605} 26,597 8 19,619| 5,282) 32,071 401 475 257 343) 1,203)18,622) 18, *080 542 
ids adues 26,531} 26,525 6 ,601) 5,282) 32,051 397 638 256 349) 1,246)18,509|718,063) 446 
» yf 126 , 573 26. 518 55 19,600) 5,283) 31,951 395 564, 257 321) 1,294)18,586)718,124) 462 

© Corrected. ? Preliminary. For other notes see following page. 
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BANK RESERVES AND RELATED ITEMS 





{In millions of dollars] 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 














































































































Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Trees. reserves, reserves 
U. S. Govt. securities . Cur- | Treas-| With F. R. Banks 
: a4 rency Other 
Period Dis- Gold |“ | in’ | UF F.R. 
Po Held | counts stock | “one” | cir- —. ac- 
- Bought| Under | and | Float /Total! stand-| CUla- | ‘ings - ‘ counts . m 
repur- | ad- : tion reas-| For- e- X- 
Total Sight chase |vances ing ury eign Other Total quired?) cess? 
agree- 
ment 
Averages of 
daily figures 
1958 
, err 125 410] 25,406 4 252 21,112) 5,210) 31,268 694 541 274 324) 1,194,18,580] 17,946 634 
Bis ccusveanen 25,051} 25,051)....... 476 20,940) 5,215} 31,342 691 445 325 325; 1,151|18,425} 17,854 571 
ae 25 , 296 25 , 260 36; 425 20,750} 5,220) 31,390 685 449 299 352) 1,108|18,476} 17,955 521 
Pe 125,650} 25,562 88 488 20,648} 5,225) 31,732 688 410 276 369; 1,068/18, 18,034 506 
US 26,312] 26,216 96| 564 20,563} 5,230) 32,371 691 470 262 337| 1,174|18,899] 18,383 516 
1959 
Jan. 25,776] 25,723 53 574 20,518) 5,234) 31,521 709 415 306 353; 1,120/18,893] 18,396, 497 
eS 25,532] 25,503 29 526 20 ,475| 5,238) 31,158 729 417 303 378) 1,211|18,577] 18,117 460 
Diceccasasete 25 446] 25,400 46 620 20,448) 5,244) 31,227 717 477 312 377; 1,208)18,429} 17, 461 
BD catasv oneal 125 661] 25,538 123 694 20,403) 5,253) 31,304 708 505 283 347 1, 168/18 664 18,247 417 
Sn, case teeed 25 920] 25,882 38 784 20,217} 5,265} 31,490) 708 532 274 369) 1,197|/18, 580) 18,132 448 
) ee Se 125,963] 25,949 14 938 20 ,030) °5, 278) ©31,813 632) 495 277 359) 1,219|18,451] 18,043) 408 
“ee 26,422) 26,354 68 969 19 ,674| °5, 283) ©32,042 411 490 269 344) 1,170|18,671] 18,271; 400 
Aug. 26, 588} 26,548 40) 1,008 19,596) 5,281} 31,993 399 546 260 337; 1,239|18,613]....... So oteed 
Midyear or 
year-end | 
1929—June..... 216 148 68) 1,037 4,037, 2,019} 4,459 204 36 6 21 374) 2,356) 2,333) 23 
1933—June..... . @€4.. 164 4,031) 2,286) 5,434 264 35 15 151 346| 2,292] 1,817) 475 
1939—Dec...... ry ft eaeee 7 17 ,644| 2,963) 7,598) 2,409 634 397 256 251|11,653 6,444 5,209 
1941—Dec...... -) 2 & ape 3 22,737) 3,247) 11,160) 2,215 867 774 586 291|12,450] 9,365) 3,085 
1945—Dec...... 124 , 262] 24,262)....... 249 20,065) 4,339) 28,515) 2,287 977 862 446| 495/15,915] 14,457) 1,458 
1947—Dec...... sk ) 2 ee 85 22,754) 4,562) 28,868) 1,336 870 392 569 563|17,899] 16,400) 1,499 
1950—Dec...... 120,778} 20,725 53 67 22,706) 4,636) 27,741| 1,293 668 895 565 714) 17,681 16,509; 1,172 
1955—Dec...... 24,785] 24,391 394 108 21,690} 5,008) 31,158 767 394 402 554) 925)19,005} 18,903 102 
1956—Dec...... 124,915] 24,610 305 50 21,949) 5, 31,790 775 441 322 426, 901|19,059] 19,089} —30 
1957—June..... 123,035} 22,994 41 558 22,623) 5,107) 31,082 758 498 449 308| 1,075\18,376} 18,543) —167 
igo eae 24 , 238] 23,719 519 55 22,781) 5,146) 31,834 761 481 356 246} 998)19,034] 19,091; —57 
1958—June..... — ce re 41 21,356} 5,203) 31,172 692 410 269 420) 1,096|18,784] 18,158} 626 
End of month | 
1958 | 
| 
Ae incknanete 25 , 346 Rs +¢ec0e 555 805}26, 739) 21,011; 5,211) 31,371 684 540 313 332) 1,184|18,538] 17,860 678 
Serer 24,986] 24,986)....... 255 860}26,130) 20,874) 5,219) 31,245 684 371 258; 395 1,122)18,147] 17,785) 362 
ih ccasnaaawee 25,443} 25,373 70; 407 788]26 ,675| 20,690) 5,222) 31,386 674 363 288 335; 1,079|18 ,462 f | 453 
Dhecceskeeuett 126 , 229] 26,069 160} 717) 1,026]28 ,006| 20,609) 5,228) 32,036 694) 424) 226) 430) 1,038)18,994) 18,217) 777 
| ER , 347] 26,252 95 64) 1,296]27,755| 20,534) 5,234) 32,193 683 358; 272 391) 1,122)18,504] 18,574) -—70 
| 
1959 | 
pO re err 25,715] 25,611 104 462 979}27 ,197| 20,476) 5,235) 31,125 721 447 274, 345) 1,118)18,878} — 523 
Pe sascveeveen 125 , 350] 25,295 55 632 999127 ,020) 20,479) 5,241) 31,129 718 492 310 334| 1,215/18, 540} ,972 568 
eee Mb, 327 862126 ,716| 20,442) 5,247) 31,250) 689 398 308 388; 1,18018,192] 17,815 377 
DOR. «qn ccaeee 125,703} 25,623 80 500; 943]27,176| 20,305) 5,257) 31,349 711 539 266, 341) 1,136,18,396} 18,201 195 
Dl vcxchoeaseh Cs FS. Se 984 860}27 ,777| 20,188) 5,273) 31,638 694 567 291; 369) 1,219/18,459] 17,975 484 
PURO. ccceveccad ,044] 26,025 19 421 846]27 , 337 19,705 5,279) 31,914 394 535) 294, 363) 1,181/17, 18,054, —414 
DR sctenues one 126 , 543} 26,408 135| 1,229 772)28 ,569| 19,626) 5,280, 31,898 397 522; 278) 337) 1,138/18,905] 18,308; 597 
Aug 6 26,650 40, 692 779128 , 181|?19 , 524. ?5,273/731,952) 7403 537/ 252! 329) 1,260)18,245 718,115; ?130 
Wednesday 
1959 
Some .Beocsccns 25,905] 25,905]....... 731 811]27,473) 20,188) 5,272) 31,687 710| 474 354 391| 1,218/18,099} 18,033) 66 
er 25 ,9441 25 ,944)....... 700}27 ,576| 20,137) 5,279) 31,832 717 414 258 352) 1,217|18,201] 17,914; 287 
WWenceccen 125 944] 25,944)....... 1,131) 1,241]28,344) 20,135) °5, 280) ©31,830 717 378 278 450) 1,237/18,869] 18,298, 571 
, ee 25 919] 25,919]....... 909) 911/27,765| 19,771|°5,281|°31,746| 412 532 337 364) 1,237|18,188} 18,053 135 
July Pr 126,118] 26,099 19 603 880/27 ,627| 19,704 °5,283)°31,971 409 567 288 386) 1,181/17,812] 18,151) —339 
Decevcen , 344] 26,255 89) 1,032 824)28 ,225| 19,705, °5, 283) 32,183 415 461 262 351) 1,182|18,358] 17,962 396 
) 126 418] 26,383 35 780) 1,009/28, 19'681| 5/283 ©32,097 421 422 240 335) 1,183)18, 18,233 267 
y Re” 126,497] 26,408 89 702} 1,069/28,294) 19,637| °S, 283) ©31,935 409 451; 264 339) 1,182|18,635] 18,436 199 
, re 126 459] 26,408 51 631 745)27 ,860; 19,636) °5,284) ©31,849 402 ss 281 337| 1,137|18,145] 18,332) —187 
ee eee 126 , 553} 26,517 36 631 713}27,922| 19,626) 5,281) 31,987 405 387; 277 334) 1,201/18,236] 18,217, 19 
> are 26 , 598] 26,597 1 591 741127 ,953) 19,600; 5,282) 32,048 401 514, 275 368) 1,203|18,026] 18,043) —17 
Pitcwecan 126 , 536] 26,493 43 524 968}28 ,049 19, 600) 5,282) 31,991 397 517) 259] 345) 1,306)18,117}718,083 P34 
, ee 126 , 519] 26,519)....... 557 761}27 , 858 aoe 5,283) 31,887 395 it 7” 342) 1,258)18,041}718,133) »—92 
® Preliminary. © Corrected. dates in subsequent tables on Federal Reserve Banks. 


1 Includes industrial loans and acceptances; these items are not shown 
separately in this table, but are given for end-of-month and Wednesday 


2 These figures are estimated. 
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In millions of dollars] 


RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
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All 


Central reserve 
city banks 





Re- 


All 


Central reserve 
city banks 
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Coun- Coun- 
Item and period —— , try Item and period = Steve try 
; y banks 4 p ony banks 
banks New Chi- banks banks New Chi- banks 
York cago York cago 
Total reserves held: Excess reserves :2 
eis on snesonss 18,609 | 4,132 1,088 7,772 656 32 5 104 515 
Pee 18,580 | 4,014 1,097 7,820 635 26 3 89 516 
4 4 -csceacbee 18,425 3,951 1,064 7,731 571 27 5 65 474 
tite «ee ane 18,476 ,935 1,061 7,755 $21 27 6 55 433 
Ta vc 600 hatte “ 3,883 1,054 7,819 506 gg Pe 69 420 
PR eiicia:s.0%-aomeeniel 18,899 | 4,033 1,077 Ve 516 23 7 57 430 
4,031 1,066 7,929 497 12 1 56 428 
3,968 1,052 7,777 460 15 1 55 390 
3, 1,029 7,702 461 30 2 49 381 
4,008 1,041 7,825 417 7 5 34 372 
3,979 1,037 7,792 448 24 4 64 357 
3,933 1,009 7,744 408 7 3 39 359 
3,981 1,028 7,838 400 tis tack’ 29 366 
Week ending: Week ending: 
1959—July 22..........]| 18,976 4,079 | 1,052 7,926 §,919 | 1959—July 22......... 488 25 6 | 32 425 
awh enamu 18,702 4,013 | 1,046 7,867 5,776 29.. 349 4 5 38 303 
SS ee 18,696 3,987 1,052 7,852 5,805 oe SEPT 400 4 4 46 345 
- 18,622 3,864 1,025 7,801 5,932 . a 542 23 1 48 469 
Oe 18,509 3,828 1,020 7,791 5,871 BREAKS P446 —I1 —2 41 P4i7 
| Se 18,586 3,866 1,034 7,845 5,841 ae P462 25 8 42 P388 
Required reserves :2 Borrowings at 
Federal Reserve Banks: 
Ne 17,953 4,101 1,084 7,667 5,101 
IS 17,946 3,987 1,094 7,731 5,134 | 1958—July............ 109 16 1 49 44 
ee 17,854 3,923 1,058 7,667 5,205 Aug.. : 252 48 3 111 90 
| SS: 17,955 3,909 1,055 7,700 5,291 Sept. 476 106 8 266 96 
RG becenscwen 18 ,034 3,866 1,055 7,750 5,364 Oct.. 425 35 9 253 128 
aa 18, 383 4,010 1,070 | 7,883 5,419 Ss aad 6ovs ead 486 60 16 258 152 
SE ee 557 103 39 254 162 
Ary 18,396 | 4,018 1,065 7,873 5,440 
18,117 3,953 1,051 7,723 §,390 | 1959—Jan............. 557 77 54 279 147 
7a 17,968 3,965 1,027 7,653 5,323 | See 508 43 27 250 188 
Mini iss éxconga 18,247 4,001 1,036 | 7,791 5,418 Ss acavekerde 601 13 124 277 187 
ae 18,132 3,955 1,033 7,728 5,415 Be okeccinaacn 676 96 69 317 194 
OO ,043 3,926 1,006 7,705 5,406  sesnck eee n’ 767 75 44 424 224 
Saly....: 18,271 3,977 1,028 7,809 5,458 oe TT ere. 921 22 66 574 259 
Ge. te ktas Sag 957 157 47 510 242 
Week ending: 
Week ending: 
eS I 18,488 4,055 1,046 7,893 5,494 
_ ee 18,353 4, 1,041 7,830 §,473 | 1959—July 22......... 912 217 37 489 169 
Bab indect 890 150 38 442 2 
nee. Sicidcavere 18,296 3,983 1,047 7,806 5,460 
| Se 18,080 3,841 1,023 7,753 5,463 Aug. 5.. 1,034 197 30 557 250 
eee P18 ,063 3,839 1,021 7,750 | 5,453 | Oa 1,073 278 46 497 | 252 
. Bee P18,124 3,841 1,026 7,803 | »5,454 19.. 945 260 49 435 201 
. Se 940 232 36 439 | 233 
July 1958 Free reserves:2 4 
Deposits: re 546 16 4 56 471 
pO SES 383 Cl Daiewknins —22 426 
Gross demand deposits: SSA 95 —79 -3 —201 378 
PE ttocbvstesecnt 119,654 | 24,432 6,382 | 47,365 | 41,475 ee 96 -8 -—3 — 198 305 
SRMSNEOE. ccc cvioe ‘ ,442 1,324 6,843 1,393 ed ss danien 4 20 —43 —16 —189 268 
OT Se 105,651 | 19,990 $,058 | 40,521 | 40,062 | «._——s— Decne cccccccess —4!1 —80 -31 —198 268 
Net demand deposits}. ..J102,141 | 21,312 5,622 | 40,002 | 35,206 
Time deposits........... 52,643 5,291 1,438 | 21,342 | 24,572 | 1959—Jan............. —59 —65 —53 —223 281 
Demand balances due a —47 —28 —26 —195 202 
from domestic banks..] 7,107 82 131 2,205 4,690 a —140 16 —122 —228 194 
Ml cnarhine watcesed —258 —&9 64 —284 178 
“ry —318 -51 —41 — 360 133 
July 1959 Bess6oc knee —513 —15 —63 — 536 101 
ee —557 —154 —47 —482 124 
Gross demand deposits: Week ending: 

Wa iaadccediad 122,132 | 24,019 6,140 | 48,417 | 43,556 
Interbank.......... 12,895 4,097 1,153 6,306 1,339 | 1959—July 22......... —424 —192 —31 —457 256 
109,236 | 19,922 | 4,987 | 42,110 | 42,218 , Perr — 541 — 146 —33 — 404 43 

Net demand deposits}. ..J104,315 | 20,707 5,303 | 40,634 | 37,671 
Time deposits........... 54,818 4,988 1,464 | 22,086 | 26,280 DR, Bauman aniaal —634 —193 —26 —511 95 
Demand balances due se — 531 —255 —45 — 449 217 
from domestic banks. .] 6,367 76 102 2,042 4,147 _ Re p—499 —271 —5i1 — 394 ”216 
Meivvacses P—478 — 207 —28 —397 P155 



































? Preliminary. 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves requi 


based on deposits at opening of 
2 Weekly figures of required, 





excess, and free reserves of all member 


banks and of country banks are estimates. 


3 Demand deposits subject to reserve requirements, i.e., gross demand 
its minus cash items reported as in process of collection and demand 
ances due from domestic banks 


4 Free reserves are excess reserves less borrowings. 
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DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 






[Per cent per annum] 

















Discounts for and advances to member banks Advances to individuals, 
cree: 
Advances secured by Government tions other than mem 
obligations and discounts of and Other secured advances pa me bd oa 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] = Ans 
(Secs. 13 and 13a)! (last par. Sec. 13) 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Aug. 31 beginning— rate Aug. 31 beginning— rate Aug. 31 beginning— rate 
SEE EGE POC PETTOTE TTS TP 3 June 2, 1959 3 4 June 2, 1959 3 4 Mar. 10, 1959 a 
OS Ss ee 3 May 29, 1959 3 4 May 29, 1959 3 4 May 29, 1959 4 
PEs cccecccccceccecesas 3 June 5, 1959 3 4 June 5, 1959 3 4 June 5, 1959 4 
Co cdcvesccccodoenceeda 3 June 12, 1959 3 a June 12, 1959 3 4 June 12, 1959 4 
a SIRE EES EE RR SB 3 June 12, 1959 3 4 June 12, 1959 3 4 Mar. 13, 1959 4 
SM idcdastsavensde singed 3 June 2, 1959 3 4 June 2, 1959 3 4 28,1 3% 
Linc namihaidh hams aghawatl 3 May 29, 1959 3 4 May 29, 1959 3 4 Mar. 6, 1959 4 
nc cktenben deb oanegene 3 May 29, 1959 3 4 May 29, 1 3 4 May 29, 1959 a 
DRIER, cc cacdecovccscesece 3 May 29; 1959 3 a May 29, 1959 3 4 ar. 16, 1959 4% 
CE «ts-c6096600008800R805 3 June 5. 1959 3 4 June 5, 1959 3 4 Mar. 13, 1959 4 
nds vedcetduvouenrease cake 3 May 29; 1959 3 4 May 29° 1959 3 4 Oct. 24, 1958 a 
BD PUREED. cc cccccescccccese 3 June 11, 1959 3 a June 11, 1959 3 4 Mar. 12, 1959 a 





























1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months 
Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 



























































Range F. R. Range F. R. Net demand deposits! Time deposits 
Date (or level)— Bank Date (or level)— Bank 
effective “ ay ny effective thy ny einen 
an ° Be ° Be : ntri 
Effective date 
of change Central | Reserve | Coun- reer | COUD- 
1956 1958 ci city try | reserve | ,'%¥ 
Apr. 13... 24-3 2% Apr. 18...| 134-2% 1% banks | banks | banks | "S| banks 
20...) 2%4-3 2 ay 9...| 1% i banks 
Aug. 24...) 2%-3 3 Aug. 15... 14-2 1 
Bleed 3 3 Sept. 12...| 134-2 2 
_ 2 2 1917—June 21........ 13 10 7 3 3 
1957 Oct. 24...| 2 -2% 2 
Aug. 9.. 3 -34% 3 Nov. 7... 24% 24% 1936—Aug. 16........ 24 15 10 Pit; 4 
y . 3 34% 1937—Mar. 1..... coat laa 174% 12 5 5 
Nov. 15.. 3 -34% 3 1959 eee 14 6 6 
Des. 2... 3 3 Mar. 6... =? 3 1938—Apr. 16........ 22% 174% 12 5 5 
Mar. 16... 3 
1958 May 29...| 3 -34% fs 1941—Nov. 1........ 26 20 14 6 6 
Jan. 22...) 2%-3 3 June 12... 34 3 1942—Aug. 20........ i Bedudiyiaiedaena dn ewe Kcikeorenes 
24...) 2%-3 2 GO. Bs cccseen a, Mithenecteieesenbedibadunadabes+etene 
Mar. 7...| 2%-3 24 In effect Bunveased eee ee ey ee Serer se 
13...| 2%-2% 2% Aug. 31... 34% 34 
/ 2% 2% 1948—Feb. 27......2. C7 Ss See See ee 
SUMD BE cccevcs i SR A! ae 
Sept. 16, 24*....] 26 22 16 1% Ty% 
1 Under Secs. 13 and 13a (as described in table above). For data for 1949—May 1,5*..... 24 21 15 7 7 
1941-55, see BULLETIN for January 1959, p. 76. June * gd? Per 20 14 6 6 
Nore.—The rate charged by the Federal Reserve Bank of New York on Aug. 1, 11%.. +] 23% 19% 13 5S favegee ee 
repurchase contracts against U. S. Govt. securities was the same as its dis- Aug. 16, 18%....] 23 19 120 Jeveeeeee 5 
count rate except in the following periods (rates in percentages): 1956— = a eeeccoes 32% 18% es Cs 
Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 1951—Jan. 11, 16°...) 23 19 i3 é é 
Jan. 25,Feb.1*.] 24 20 Se ee vores ote 
Sk ed 16 = 19 ae’ | Uvedassesinamnese« 
MA JTREMENTS! Oe a ee EE eee ere 5 5 
a Sage . July 29, Aug. i*} 20 18 Se Bbdedasdvecacets 
n 
Ger can af eagens ees 1958—Feb. 27, Mar.1% 194 | 17% | 11% |........[...00- a 
M a Apr. 1* 18% 17 . Ste See Cae ove 
Jan. 16,| Aug. 5, | Effec- BBQs The cesaced TEED becceseceloccce ereleccceoscfeccocces 
greccribed in accordance with 1958 1958- tive p+} Soper 18 DN ‘Uidvaccadcleedeweedinnasese’ 
urities Exchange Act o Aug. 4, » Sa, . 16, 
a be te | Oct 15, | Ot 16, In effect Sept. 1, 1959..) 18 16% | 11 5 5 
Regulation T: Present legal require- 
For extensions of credit by brokers and ments: 
dealers on listed securities............ 50 70 90 Minimum........... 10 10 7 3 3 
dns cc innckeccecect 50 70 90 Maximum.......... 2 22 14 6 6 
Regulation U: 
For loans by banks on stocks.......... 50 70 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin requires 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 





* First-of-month or midmonth dates are changes at country banks, and 
other dates bm! —— are at central reserve or reserve city banks. 
1 Deman subject to reserve requirements which, beginnin 
Aug. 23, 1935, have been total demand deposits minus cash items 4 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
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Wednesday End of month 
Item 1959 1958 
Aug. 26 Aug. 19 Aug. 12 July 29 July Aug. 
Assets 
Gold certificate account. .......-ceeeeeeeeeseeeees 18,371, 140)18 371, 142)18, 371,142 18,406,141 18, 396, 142/19, 555,892 
Redemption fund for F. R. notes..........0+ee00e8 930, 930, 755 936, 862 936,862) 868, 
Total gold certificate reserves...........+220++5 19, 301 , 801/19, 301 ,936)19, 303,897 19,343,003 19, 333,004) 20,424,294 
P.O tk Oe Ne Biri cc cass ccccccscosns 419,775; 383,411) 353,404 387,985 378,438} 329,677 
CI nnccnsddcceddcctrceceevesscenteseueen 389 ,437 386,381 377 ,453 392,324 398,780) 374,475 
Discounts and advances: 
or MINE DOES... occ csccccsccccccesecvcvscs 551,727 524,092} 591,264 631,370 1,228,628) 554,588 
For nonmember banks, etc.........seeceeeeerees yO ee eee, renee rer re Seep “Come ae 
Industrial loans... ...... cece ccc cccccccecec esc ecepeteessesesleressseesslssesssssssiasesssssssiesessssssslsssscssssslesessseees 341 
Acceptances—Bought outright... ..........sseeee8 20 ,553 20,554 22,247 25,397 25,108 32,547 
Held under repurchase agrecment.... Be ccccccccclecccccccccdecccccccccfoccccccccsfocccccccce|  DORlecccccaveckovccecsece 
U. S. Government securities: 
B ht outright: 
bg gf Ee PS 2,517,800| 2,492,200| 2,595,700 2,406,900 2,406,900] 1,345,060 
Costitentes Seem a EE IEE PEE I SEP REN Ores Sede Tl eaiage: Minne eerie 
pale he a CAa Pah sien eae 10 , 506 , 993/10 , 506 ,993/10, 506,993 18,649,726 18,649 ,726|21 , 507,291 
DE, c ccnavcdnhectursvonbesternteanbonpeel 11,010, 298)11 ,010, 298/11 ,010, 298 2,867 ,565 2,867,565 10, "000 
nis J sk cnatidas seduhaiin6dinng xian 2}483,771| 2,483,771| 2,483,771 2,483,771 2,483,771| 2,483,771 
et i NE. cc kedicens acntnnen 26 , 518 , 862|26 , 493 , 262/26 , 596,762 26 , 407 , 962 226, 407 , 962/25 , 346,122 
Held under repurchase agreement.............000feeeeeeeeee 42,900 1,500 51,000 eR iinichasatcs 
Total U. S. Government securities........... 26 , 518 , 862/26 , 536, 162/26, 598 , 262 26,458 ,962 26,543 , 173/25, 346,122 
Total loans and securities............+.00085 27 ,096 , 142|27 ,080 , 808/27 , 211,773 27,115,729 27,796 ,909|25 ,933, 598 
Sines Gres Gentle GAME. «0.50000 cscccstveasodvced 15 15 15 15 5 15 15 
CASNNNNE GEN HIE 6 o.oo cc ccccvescccecsceseennd 4,953,236) 5,732,133) 5,391,342) 4 5, oe. 430 4,476,035) 4,194,129 
Bank premises. ......ccccccccccccccccccccccesess 96,762 96,94 , 185 95,985 89,858 
rrr re 140,527 122,903} 209,989 240° 961 244,972 124,509 
yo eer ittintidsedvasbesiine 52,397 ,695/|53 , 104, 529/52 944,058 52,596,646 52,724, 138|51,470,555 
Liabilities oo 
Federal Reserve MOUS. 2... cccsscccccccseccccccces 127 ,510, 494/27 , 576 ,906|27 , 601, 174 27,454,488 27 ,499 ,084)26 , 960,980 
Deposits: 
ae oll ee re ee 18,041 ,265/18,117,452|18 026,342 18,144,921 18,904, 817/18, 537, a7 
U. S. Treasurer—general account..............+.- "$33, 534 516,938 514,362 ,50 521,839 540; 1 
Rs 6.06560 50.06sce0e benespeeenkadendsdbeed 283/663} 258.791 274,989 281,150 277,545 313,238 
a ocd cckonckencslubabbcverieensusnderere 342,114) 344,555 367 ,875 336, 866 337,360) 332, 022 
Total Gepowles. 2. cccccccvecscccesccsccscces 19,200 , 576|19 , 237 ,736)19 , 183, 568 19,392,444 20,041 ,561)19,722,923 
Deferred availability cash items...............+s++ 4,191,800) 4,764,418) 4,650,121 4,275,789 3,704,315) 3,388,779 
Other liabilities and accrued dividends............. 38,722 37,580 38,861 36,018 37,874 4 
Total GARR, cc vcccccongetervcetedecoced 50 ,941 ,592/51,616, 640/51 ,473,724 51,158,739 51,282, 834/50 ,090 ,034 
Capital Accounts 
Canheal Cah Th. << sxe adeus ciwe ose e 6etdoeees ovsed 382,484; 381,807 381,028 380,820 380,826; 355,913 
ee TTT CC TTT e re Tt EE LT 868 ,410 868 ,410 868 ,410 868 ,410 868,410) 1836,741 
Other capital accounts. .......ccccccccccccccceses . 237 ,672 220, 896 188,677 192,068 187, 867 
Total liabilities and capital accounts......... 52,397 ,695|53, 104, 529/52 944,058 52,596,646 $2,724, 138/51,470,555 
Ratio of gold certificate reserves to deposit and F. R. : 
note liabilities combined (per cent)............... 41.3 41.2 41.3 41.3 40.7 43.8 
Contingent liability on acceptances purchased for 
foreign correspondents. ..........0eeeeeeeeeeees 73,133 74,415 70,798 74,621 73,853 90 , 807 
Industrial loan commitments. ...........++se000008 350 350 355 355 355 1,036 
Maturity Distribution of Loans and U. S. Government Securities2 
Discounts and advances—total.........eeseeeeeees 556,727 524,092 591,264 631,370 1,228,628 554,588 
WEE SM ocrcdceossevcrccveccsceseoosnva 547 , 365 516,479 583,153 621,421 1,205,622) 550,783 
cn cas catsananhnueesient 5171 ,41 7,891 9:713 2,770 3.805 
OF Gare OD 1 FORE... ccccccccccccccccccccsccces 191 220 236 yer 
ng ned tw kab 4+ 066068005 a EE RENN SS HS UENES 0006005 0N 64s 088 04 ched bbe hed bakes 05c0benctnededveat ehesaneveaey 341 
Wittein 05 GamB no... cc ccccccccccccccccccccccccseesceccsevebesccccccccleveccccccsthosveereccslosvcccescelececcecvesioseseesees 179 
56 Ge 0 Fe Bec oc cc nccccnccccccccccccccve Moss cccescoleccccccwcdlooeecccesiclewawels oscel sete riveree loose seccessndocesenes 20 
91 days tO 1 YORE... cc cccccccccccccccccsccscccbeccccsesceleccvccccccloccsececccleccccssceslocecccecceloccsescccsleccccesees 63 
Over 1 year 00 S ORES. .cccccccccccccccccccccccchoccvccesesiocccsceccclocccccsccsfoceccseccsfecscccoseslocsscsesceleccescoses 79 
A tances—total..... 25,108 32,547 
Within 15 days....... 7 ¥ ,296 
yh, ad * 14, 16, 18, 8 19,040 23,251 
U. S. Government securities—Total............+++- 26 , 518 , 862/26, 536, 162)26 , 598 , 262 26,458 ,962 26,543, 173|25 346,122 
aaa s ued behnto beanie 10, 459,11 466, ,631,323 8,595,034 151,710 
16 days to 90 days 6,396,450) 6,275,300) 1,288, 1,174,710 1,308,210) 1,193,350 
91 days to I year..... 11,817,683/11,807, 683/11, 349,593 1,301,593 11, 288, 593)\21 ,507,291 
Over 1 year to 6,523,912) 6,523,912/12, 1023, 912 881,17 2) 3, 881, 179| 1,023,614 
Over 5 years to 10 years ,385| 410,385 0,385 410,385 "410,385 83,910 
Over 10 years..... sebee D060 es baudaeeoerereNted 1 ,059; 772) 1 ,059; 772 1,059°772 1,059,772 1,059,772) 1,386,247 























1 Includes, prior to Sept. 2, 1958, Section 13b surplus of $27,543,000. 





2 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON AUGUST 31, 1959 


{In thousands of dollars] 




















l l | 

New | Phila- x Cleve- | Rich- | St. | Minne- | Kansas | ,San 

Item Boston York | delphia | land mond Atlanta | Chicago | Louis | apolis City | Dallas | _ 
| | | } | 
Assets | | 


| } 
Gold certificate account...... 845, 138 4,937, 549) 1,022, 842 1,619,472 994,238) 873,208/3,150,810; 672, 627, 381, " 639, — 697,554) 2,461,556 


Redemption fund for F. R. 


55, 770 192,028| 60, 259| 84,932) 78 1044) 57 a 176, 075| 42,7611 23 328) 


43,986) 29,671| 86,310 








Total gold certificate reserves.| 900 908) 5,129, 577 1 083, 101 1,704, 404 1 ,072,282| 930. 69913, 326,885) 715, 394) 404, P| 683,829) 727 ,225|2 547,866 


F. R. notes of other Banks... 46,1709] 69,014) 37,400) 20,046) 32,505! 67,974) 26,972 10,127| 29 ,999| 22,263) 15, 479| 30,154 
OUREE CREB coc ccccccccvccccs 27,508 68,335} 24,215} 35,817) 24,631 38,132) 59,461 23,936 8, 220) 13,908) 13 :243| 50,856 


| 
Discounts and advances: | 
Secured by U. S. Govt. | 





| 
| | | 
| | 











SERS op cv cvcevesees 21,300; 132,765 37,605; 83,150) 43,767] 98,165; 60,470) 24,650) 47,350) 90,336) 20,285! 25,450 
Sebaveniéheesadvecnes 39) 5,196 46 63) 35 33 431 26 657 27) 36) 78 
Acceptances: | 
MEO GND, 0 cn ct sacs ecccsccs Ps o¥0 e840 aD ees paket vwak tes ey ie pepe Le DON ee es ee 
Held under repurchase 
i: Seer ES eee SB eee aie el A. 4 Se a ee ee eee 3 bi Sealab isin ie 


U. S. Govt. securities: 
Bought outright. . P 
Held under repurchase | 

a ee errr 7 SS ee ees Pera 


Total loans and securities... . 


| 
Due from foreign banks... .. 1| 14) 1| 1) 


1,466, 194 6,904, 539 1, 557 42012 2 390, 557}1 751 3777 \1 ,502,78414,672, 817| 


1,108 550] 



























































9 








1) 1 1| 2| 1 | , 1 
Uncollected cash items....... 339,582) 796,096| 287, 389] 387,149, 340,555; 353,947) 710,681} 163,317) 123, 451| 189,358) 193,722) 452,119 
Bank premises.......,...... 4,428) 10,078) 4. 104) 9,331 6,832 9 601 13,453} 6,906 | 5,115 4,692 9,559) ‘247 
GT GES 8 ob a decedses : 8,029 36 ,865| 8 :387| 13. 338) 9,576) 9,048 25, 617) 6, | 3 455) 7, 439) 6, 130} 18,258 


Total assets............ .p 793, 359 I 3,014, 508 3,002,017 560, 643 3,238, 1 


| 
Liabilities 


|—_———— 


|2,049,406/6, 181, 250 


59| 2,912, 186/8,835 5,888|2,03 034, 579] 1,229, 896|2 2 160, 621} 





ee ddan er dxehath 1,583,999| 6,424,902 / 1,736,476) 2,529,573|2,075,723 1,510,456|5,260,031 | 1,203,057) 609,051|1,108,518| 794,780|2,744,233 


Deposits: 
Member bank reserves..... 
U. S. Treasurer—general 


NEE, 2 bss dthaodences 33,569 80,784 30,451 35,252 44,5 
a EE rer 12,980 382,480 15,576 21,240 11,8 
REP a rere 365| 273,908 2,055 1,167 2,3 

Total deposits.............. 795,080) 5,518,875; 904,047|1,500,403) 837,6 
! 


Deferred availability cash 
EE ere reer 329,024 660,405 262,869) 394,820) 246,1 
Other liabilities and accrued 


GRE oo veccssccoseses 2,785 10,260 2,058 3,885 2,2 


Total liabilities............. .J2,710,888| 12,614,442 2,905,450/4,428,681 |3,161,6 


Capital Accounts | 


Capital paid in............. 18,975| 109,746] 22,753, 36,003! 17,1 
Jats oh tce neat te Ha 50,116) 238,902 59,607; 76,643 44,8 
Other capital accounts....... 13,380) 51,418 14,207} 19,316 14,4 
Total liabilities and capital 


QOBGUEED. ce cccccvcnsessss 2,793,359. 13,014,508 3,002,017|4,560,643 3,238,1 


748,166) 5,081,703, 855,965|1,442,744| 778,865 955,319|2,823,651 618,549} 419,309} 813,891| 985,366 |2,721,717 
| } } 





87| 37,683] 42,248) 40,757} 25,846] 45,166) 43,471; 77,259 
00} 11,092] 34,928) 8,732) 5,664) 9.204] 12,272) 26,432 
$9, 1,478 | 386) 468 476| 1,664, 1,130, 44,034 
11/1,005,572|2,901,213| 668,506 451,295) 869,925|1,042,239 2,869,442 


A 51,295| 

45, 322,911] 450,065, 104,768) 132,316, 121,581| 135,924) 397,642 
| 

15} 2,139} 6,420/ 1,490} 1,324) 1,676] 1,511; 4,815 








94 2,841,078 8,617,729)1,977,821 1,193,986] 2,101,700] 1,974,454 6,016,132 
| | 
| 
37 19,663, 52,190) 12,733! 8,686) 15,6001 21,926, 47,073 


46 39,474) 132,159 33,746, 20,785 32,935; 43,436) 95,761 
82 11,971 33,810 10,279 6,439) 10, 0,386 9,590) 22,284 
59 2,912,186) 8,835,888 BASE S19 4,228, s96|2,160,621 2,049,406 6,181,250 


Reserve Ratio............ 37.9 42.9 41.0 42.3 36.8 37.0 40.8 38.2 38.2 34.6 39.6 45.4 


Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... . . 4,020 419,018 4,825 6,579 3,6 


| 
Industrial loan commitments. .J........).....6-00) eee c cues eee 





55 3,436, 10,819 2,705 1,754; 2,851 3,801 8,187 
SS A ae ee a re 340 





1 After deducting $11,000 participations of other Federal Reserve Banks. 

2 Less than $500. 

3 After deducting $169,920,000 participations of other Federal Reserve 
Banks. 


4 After deducting $52,632,000 participations of other Federal Reserve 


Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
[In thousands of dollars] 


FEDERAL RESERVE BANKS COMBINED 





Item 








Wednesday End of month 
1959 1959 1958 
Aug. 26 Aug. 19 Aug. 12 Aug. 5 July 29 July Aug. 





F. R. notes outstanding (issued to Bank) 


Collateral held against notes outstanding: 


Gold certificate account 
Eligible paper 
U.S. Government securities. . . . 


Total collateral 


| 
28,494, 382/28, 489, 354 
10,750,000) 10, 750, 000 

79,185 2 


9,28 
18,910, 000 18,910, 000, 18, 810, 000/18 ,810, "000 





28 ,480 , 370 28 , 382,571 


10, 750 ,000| 10,750,000 
79 


, 285 


103 , 860 


| 
| Aug. 
| 
| 


28 , 439,603 28,556, 383/28 ,414, 500/27, 827, 273 


10, 750 ,000| 10,750,000) 10,750,000) 11,593,000 
121,960) 241 , 260 89,245 
18,810,000 18,910, 000/18, 810,000/17, 520,000 


152,590 








29, 739, O52, 729, 2 


29 ,639 , 285/29 663, on 


| 











29, 681 960,29, 812, 590|29, 801 , 260 29,202,245 

















Eligible paper 








90,335 


EACH FEDERAL RESERVE BANK ON AUGUST 31, 1959 
| | | | 
| New Phila- | Cleve- Rich- : St. |Minne-| Kansas San 
Item Boston | York delphia | land | mond | Atlanta | Chicago | jouis | apolis City | Dallas —_ 
| | 
| | | | 
F. R. notes outstanding | 
(issued to Bank).... . Lind , 662 ,274|1,790, »386)/2, 591 ,782/2, 152, 186) 1,576, 853)5,376,618/1, 255, 576,626,091) 1, 140, 283839, 143|2, 888,401 
Collateral held: | 
Gold certificate acct..J 580, se A ,000; 640, a 920, 000) 670, oe 500 ,000/2 ,000 ,000 430, 000) 200,000; 300,000) 290 ,000)1 , 300,000 


U.S. Govt. securities. 


Total collateral... 





1, 150 ,000/4 ,000 ,000 


37 
1,200,000 i 750 066i 360 060 200 ,000 3, 500 ,000 935 000/450 ,000 


850 ,000/ 575 ,000) 1 , 800 ,000 








At, 730, 00/6, 920 ,000 





| 








1,877,605) i2, 670, am it 170, ,000)1, , 700, 0005, 500, 000 1, , 389 , 650/650, 000/1 , 240 , 335|865 ,000/3 , 100,000 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


{Amounts in thousands of dollars] 


LOANS GUARANTEED UNDER REGULATION V! 


[Amounts in millions of dollars] 









































| 
aeies Partici- Loans Additional 
A a Ap- c it-| Pations authorized a. amount 
End of = i proved Loans ae ” | of financ- End of to date gs available to 
year or but not out- out: ing insti- ear or ae borrowers 
month com- standing 2 standin tutions enh | under guar- 
7 Fn )| (amount) ( - aul ~ 4 : Num- aie " Total Portion | antee agree- 
yum- amount standing oun guaran- ments 
her Amount | | (amount) ber amount outstanding 
= 3,765 | 803,429 1,951 | 900 3,569 3,649 Paes 1,294 2,358 805 666 364 
., — 3,771 | 818,224 520 719 1,148 1,027 ee 1,367 2,500 472 368 273 
3,778 | 826,853 305 | 702 2,293 1,103 1,411 2,575 294 226 170 
1956. me &. are 794 2,365 1,129 ae , 468 2,761 389 289 125 
ee Pewee | eRe Nncccneses 524 1,109 1,122 Pr 1,503 2,912 395 300 135 
1958 1958 
| 
eee 3,787 | 843,321 75 342 986 798 IRE: 50 <vn0 <8 1,523 3,033 306 235 194 
Aug. Sh £8 2. eae 340 1,037 817 es sank Ch , 528 3,069 229 199 
Sept i 1 EE Be ccéetics 339 1,032 816 Sept.. 1,531 3,071 298 228 190 
Sere Dee | WeMEe bo ccsecsce 338 1,019 810 Oct.. 1,538 3,089 304 231 184 
Nov. % ££ * | eee 337 1,015 807 Bs 86 need , 540 3. 303 231 182 
ee * AF «. 9 eepeneee 335 975 Se’. Gessboeved 1,543 3,105 310 236 168 
1959 1959 
, ee -* 2 * & Ree 334 960 785 Jan.. , 548 3,116 324 246 147 
a 3,787 | 843,321 sandand te 333 360 3 , Jaro 1,549 3,118 329 250 141 
Mar. 3,787 | 843,321 nee Bie 332 360 383 ee ,550 3,120 335 254 128 
po ap Dae | EEE bec ctedics 330 360 383 .. Seer 1,552 3,128 314 241 142 
May..... “ BE’ «= § peepee 329 360 382 ae 1,557 3,169 313 240 151 
June..... > Ch. * | Spee | 328 360 381 By ba enved 1,557 3,170 317 240 137 
Pass ssa S22 <2 eee 327 355 3 July 1,557 3,170 323 244 129 

















1 Includes applications approved conditionally by the Federal Reserve 


Banks and under consideration by app 


2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 


of Federal Reserve 
3 Not covered by Federal Reserve Bank commitment to purchase or 


discount. 


Nore.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 


Nore.—The 


ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 
difference between guaranteed loans authorized and sum 


of loans outstanding and additional amounts available to borrowers 


under guarantee 


agreements outstanding represents amounts repaid, 
ae authorized but not completed, and authorizations expired or 
withdrawn 
































1154 BANK DEBITS 





MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per annum] 





| 
Nov. I, 
1933- 
Jan. 31, 
1935 


Type of deposit 


1935 1956 





Savings deposits 


Postal savings deposits 24% 24% 
Other time deposits payable: 
In 6 months or more 
In 90 days to 6 months.... 2y si 
In less than 90 days....... 24u% 


”% 
ike 











Nore.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. te he rates that may be paid by insured nonmember banks 
as established by the F.D.LC., effective Feb. 1, 
those in effect for member banks. 


1936, are the same as 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect Aug. 31] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 





Percentage of 
Percentage of i 

loan guaranteed interest payable 
by borrower) 














Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 





except interbank and 


Year or month 


Debits to demand deposit accounts, 


U. S. Government accounts 


Annual rate of turnover of demand deposits except 
interbank and U. S. Government deposits 





Without seasonal! adjustment Seasonally adjusted 3 





New 6 
York other 
City centers! 


Total, all 
reporting 
centers 


337 other 
reporting 


New 6 
York other 
centers! 


337 other 


337 other 
reporting i 





544,367 | 336,885 
597,815 | 349,904 
632,801 | 385,831 
738,925 | 390,066 
766 , 890 
815,856 
888 ,455 
958 ,721 


77,315 
95 ,473 
82,214 
68 ,620 
70,887 
79 ,620 
64,804 


2) 439754 
195,116 


238,975 


221,969 
195,779 
223,383 
226,377 
216,017 
228,615 
7235 ,645 
208, 131 

















—cOo OCOOCONUUM 


SSBSNBER SSBNERey 
BESUssE 


No 


97,573 


90,957 
81,798 
91/188 
91,372 
90,645 
95,588 
97’ 622 
89° 634 


s 
Sesseyes 
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Prelimin: 
i -_— Philadelphia, —— Detroit, San Francisco, and Los 
An 
2 Prior to April 1955, 338 centers. 


3 These data are compiled by the Federal Reserve Bank of New York. 
Seasonal adjustment factors have been revised for the period 1943 to date. 
For back figures on the revised basis, see BULLETIN for May 1959, p. 554. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


CURRENCY 





[On basis of compilation by United States Treasury. In millions of dollars] 

















Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 | $1,000 / $5,000 |$10,000 

OE cp éacxsivebed 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
lee 11, a 751 5 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 24 46 
Sass +-seidenil 28,515 | 20,683 | 1,274 | 1,039 73 2,313 ,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
ree 4. , 868 | 20,020 | 1,404 ,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2, 5,070 | 428 782 5 17 
SE - 27,741 | 19,305 | 1,554 | 1,113 64 2,049 | 5,99) 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
eee 30,781 | 21,636 | 1,812 ,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
ho bten sabes , 509 | 21,374 , 834 | 1,256 71 2,098 ,450 | 9,665 | 9,136 ,720 | 5,612 321 464 3 15 
Os ncdcsavaens 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
pe 1,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
SF 6 2catinctenet 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—July....... 31,171 | 22,134 | 2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
ES ia hav 31,371 | 22,296 | 2,117 | 1,398 80 2,082 ‘ 10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 
eye 31,245 | 22,154 | 2,127 | 1,417 80 2,072 | 6,433 |10,025 | 9,091 | 2,704 | 5,726 274 376 3 8 
ry 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 
a 32,036 | 22,832 | 2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 9 
Livia mind 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 | 275 373 3 9 
1959—Jan........] 31,125 | 21,926 | 2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 
, ae 31,129 | 21,975 | 2,144 | 1,406 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 
is war aa 31,250 | 22,111 | 2,164 | 1,414 80 2,075 | 6,410 | 9,968 | 9,139 ,704 | 5,789 270 366 3 8 
GOR évacd 31,349 | 22,209 | 2,175 | 1,429 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 8 
_ “See 31,638 | 22,479 | 2,193 | 1,447 81 2,112 | 6,534 |10,112 | 9,158 | 2,721 | 5,796 269 361 3 8 
See 1,914 } 22, ,215 | 1,449 83 2,117 | 6,584 |10,282 | 9,184 | 2,742 | 5,808 265 357 3 8 
OS See 31,898 | 22,721 | 2,224 | 1,436 82 2,104 | 6,562 |10,312 | 9,178 | 2,742 | 5,804 266 355 3 8 












































1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately.) 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 



































Held in the Treasury Currency in circulation! 
fee! maa aa 2 2 nt by 
Kind of currency stancins security 4 Banks 
a Fg go pod Treasury ha J and July 31, June 30, | July 31, 
eileer cash and agents 1959 1959 1958 
certificates agents 

CO obs evn nb hb WR eee ob ncet ska cd pedounee 19 ,626 19,364 Se Busesherwus | See ROI a ea eT | ee ee 

son ce winesoweb ee tnewesweee ee eee aes 16,517 2,816 3 3 32 

Pes BROT OS MITES bn 5 sn ec cer esccceesttdenebn ae Se Oe Restuvesent 1,294 27,037 27,029 26, 366 

Treasury CuUrrency—Fotal.... 0. ccc cccsccccsecccees 5,280 32,414 SO: -Drwsscdonwe 3 4,830 4,855 4,773 

Standard silver dollars............0-seeeee0: 488 162 ) Sere es 9 288 285 270 
EE reer re eee 2,251 ol ee, Se eee) ror ee las Senne eons S 

Silver certificates and Treasury notes of 1890....§ 32,414 Jo... ..cceclecec ce ccnelecvceeeees 287 2,127 2,156 2,173 

ee RR OT ay - 2 are 2 Sere | 1,419 1,415 1,349 

ee ss an eniesns saben eeeee / i ee J Sear” | 9 517 514 9 

ee. «cn cac aye kn de eeneae 2 Se a Gasol oe 28 313 316 314 

Federal Reserve Bank notes..............s0005 See Sidcksseoed | . Ser 1 109 110 119 

I oo 4 as essa eden cded dared ie eer On. --Biatsabvacs (4) 57 57 59 
pa | Eee e ena a (5) 21,778 | 397 | 16,517 4,508 ee re See 
car cede chaccseadvabeesen (5) 21,863 | 394 16,601 ae” lnvnpseh ons FF Ff eee 

OU a rer si he (5) 23,076 685 17,805 Ce  Eeackecbewsticbsese yee 31,171 

















1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1148. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. o 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all t has no special 
significance and is not shown. See Nore for explanation of duplications. 


Note.—There are maintained in the Treasury—(1) reserve for 


as a 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 

Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. In millions of dollars] 





























































































































Assets Liabilities 
and Capital 
, Total 
Bank credit assets, 
Treas- Terai 
Date ury U. S. Government obligations liabil- Capital 
— cur- ities Proman and 
° rency eposi misc. 
out- Total | Loans, Com- one a. F and ac- _ 
stand- net mercial | Federal aie P +’ | currency | counts, 
ing Total and Reserve | Other | "UES = net All 
savings Banks 
banks 
1929—June 29.........-.. 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933-——Jume 30... .ccccces 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
SORE DD. , os ccesoes ; 2,963 | 54,564 | 22,157 | 23,105] 19,417 | 2,484] 1,204| 9,302] 75,171 | 68,359 | 6,812 
1941—Dec. 31.......00+. 22,737 3,247 64,653 | 26,605 29 ,049 25,511 2,254 1,284 | 8,999 | 90,637 82,811 7,826 
1945—Dec. 31......0c00. ,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 80, 10,979 
1947—Des. 31......0c00. 22,754 4,562 | 160,832 | 43,023 | 107,086 1,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30.......-++- , 706 4,636 | 171,667 a 96,560 72,894 | 20,778 2,888 | 14,741 | 199, 184,384 | 14,624 
SRE, Does cecnscved a 5,008 | 217,437 100,031 96,736 | 70,052 ,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
 & | Seer 21,949 | 5,066 | 223,742 ]110,120 | 93,161 | 66,523 | 24,915 | 1,723 | 20,461 | 250,757 | 230,510 - 
1957—Dec. 31......ccece 22,781 5,146 | 229,470 }115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
$996... SGD BB... ccccecses 21,356 5,204 | 240,451 [116,842 97 ,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
Be, Bi cccccad eden 21,100 5,200 | 241,100 115,300 ,000 é 25,200 1,300 | 25,800 | 267,400 | 243,400 | 24,100 
Baek, 28.0 cccncsecs 20,900 5,200 | 240,400 |115,900 98 , 200 72,100 ,900 1,200 | 26,300 | 266,500 | 242,600 | 23,900 
Gi Accccccecaud 20,700 5,200 | 243,300 [117,000 | 100,100 73,500 | 25,400 1,200 | 26,200 | 269,200 | 245,100 | 24,100 
Oo eae 20,600 5,200 | 246,200 |118,200 | 102,000 | 75,000 | 25,800 1,200 | 26,000 | 272,000 | 248,200 | 23,800 All 
TE ied baal 20,534 5,234 | 249,082 |121,602 | 101,207 73,641 | 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829 
1999—Fam, BWBiceocccsscs 20 , 500 5,200 | 247,300 [119,800 | 101,500 74,900 | 25,400 1,200 | 26,000 | 273,100 | 249,600 | 23,500 
> Sern 4 5,200 | 245,300 |119,800 99 ,400 72,900 | 25,300 1,200 | 26,100 | 271,000 | 247,100 | 23,900 
ay Pree y 5,200 | 244,900 |121,400 97,200 70,600 | 25,500 1,100 | 26,300 | 270,600 | 246,700 | 23,900 
ASE, Bc ccccnsces 20, 300 5,300 | 247,800 |123,500 | 97,700 | 70,900 ,600 1,200 | 26,600 | 273,300 | 249,700 | 23,600 
May 27%...cccccce 20, 200 5,300 | 247,900 |124,700 96,800 69,800 | 25,900 1,200 | 26,400 | 273,400 | 249,200 | 24,200 
De i sccestowws 19,800 5,300 | 247,900 |126,600 94,900 67,900 | 25,900 1,200 ,300 | 273,000 | 249,100 | 23,800 
July B®... cccccccs 19,600 5,300 | 250,100 }128,200 95,700 68,100 | 26,500 1,100 | 26,300 | 275,100 | 251,200 | 23,900 
ps err 19,600 5,300 | 250,600 }129,500 | 94,900 67,200 | 26,500 1,100 | 26,200 | 275,500 | 250,900 24,600 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Date an At Time deposits? | Total De- 
bank ——_ com- At De- er. demand | mand ba Al 
de- p. € mercial FR mand v4 deposits de- a 
posits, hold- and a Total Com- |Mutual | Postal de- side | @djusted | posits side 
net ions savings Total | mercial | savings | Savings! posits beaks and ad- banks 
g banks banks | banks3 | System currency | justed 
1929—June 29.........+.. 365 204 381 36| 54,790 19,557} 8,905 EET Oe ee eee 
1933—June 30......c000- 50 264 852 35| 40,828 4) gy Be fF * [See eee ee 
19399-—Deec. 30.....000006 1,217) 2,409 846 634| 63,253 os 8 © @éY fF Ss BY eee Seen ree 
1941—Dec. 31......2000. 1,498; 2,215) 1,895 867| 76,336 ee ee Ce ee WM... cccctlabeseecelorcese 
1945—Dec. 31.......-+-- 2,141) 2,287) 24,608 977| 150,793 . 8) F Ss Bt. €e*e OS YF . ee eee eee 
1947—TDes. 34.0.0 .cccces 1,682) 1,336) 1,452 870) 170,008 35,249| 17,746) 3,416) 87,121) 26,476) 111,100] 85,200/25,900 
1990—Dec. 30........+.- 2,518) 1,293) 2,989) 668) 176,916 36,314 ¥ 2,923) 92,272) 25,398) 114,300] 89,800/24,500 
1955—Deec. 32... .ccccese 3,16 767| 4,038 394| 216,577 48,359) 28,129; 1,890)109,914) 28,285) 133,200] 105,800/27, 
1956—Des. 31... cccccces 3,306 775 4,038) 441| 221,950 50,577| 30,000, 1,647\111,391) 28,335) 134,400] 106,700\27,700 
1957—Eas. 31... ccccsces 3,270 761; 4,179| 481) 227,681 26} 56,139) 31,662) 1,325/110,254) 28,301) 133,200] 105,100|/28,100 
1956-—Jume 23... .-ccec0s 3,953 700| 9,471 524| 229,483 61,473) 32,837; 1,214)106,169| 27,790} 135,400} 107,400\28,000 
BME, Biccccccesens 3,900 700' 5,800 500} 232,500 62,700| 33,100} 1,200)107,500| 28,000) 137,300] 109, 200/28, 100 
Bapt. Bh... ccccceses 3,800 700| 4,500 500} 233,100 62,700| 33,300; 1,200)108,100) 27,900; 136,700] 108,900/27,800 A 
GO. Becasenscond 3,800 700} 3,700) 500) 236,400 62,900} 33,400} 1,200)111,000) 28,000) 138,100} 110,200\27,900 
a eer, 3,700 700; 5,900; 500) 237,500} 62,100) 33,500} 1,100)111,900 , 800; 138,800} 110,600/28, 200 
Mice icone phed 3,870 683; 4,558 358) 242,553 63,166) 34,006} 1,134)115,507| 28,740, 139,400} 111,300\28,100 
1999-—Jan. 28....ccccee. 3,800 700; 4,800; 500) 239,800 63,400} 33,800) 1,100)113,800| 27,600) 138,500] 110,700|27,800 
sere 3,700 700; 4,500} 500) 237,700 63,700) 34,000} 1,100)111,300|) 27,700) 139,100} 111,200|27,900 
Be nesnes cosed 3,900 700; 3,900; 500) 237, 64,100) 34,300) 1,100)110,300| 27,900) 140,300} 112,200\28,100 
es eer 3,700 700; 4,600) 500; 240, . 34,300; 1,100)112,500| 27,900) 140,700] 112,500/28,200 
TY a 3,700 700| 5,200; 500) 239,1 64,900) 34,400; 1,100)110,700| 28,100, 140,900] 112,600/28,300 
June 24°.......... | 400; 4,700 500) 239, 65,300) 34,600) 1,100/110,700 ,300| 140,900} 112,500\28,400 
') = 3, 400; 5,000; 600) 241,800]100,800] 65,200) 34,600) 1,000,112,600) 28,400) 142,600] 114, 100/28,500 
jp % _eeaerer daees 400; 6,000 ad 240 , 700101 , 200 ,500| 34,700) 1,000/111,100) 28,400; 141,300) 112,900/28,400 
? Preliminary. * Revised preliminary figures. Nore.—For description of statement and back figures, see BULLETIN 
1 Represents all commercial and savings banks, Federal Reserve Banks, for January 1948, pp. 24-32. The composition of a few items differs 
Postal Savings System, and Treasury currency funds (the gold account, slightly from the description in the BULLETIN article; stock of Federal 
Treasury currency account, and Exchange Stabilization Fund). Reserve Banks held by member banks is included in other securities and 
2 Excludes interbank time i tery . S. Treasurer’s time deposits, in capital and miscellaneous accounts, net, and balances of the Postal a 
open account; and deposits of Postal Savings System in banks. Savings System and the Exchange Stabilization Fund with the U. S. 
3 Prior to June 30, 1947, includes a small amount of demand deposits. Treasury are netted against capital and miscellaneous accounts, net, 
4 Demand deposits other than interbank and U. S. Govt., less cash instead of against U. S. Govt. deposits and Treasury cash. Total deposits a 
items reported as in process of collection. : and currency shown in the monthly Chart Book excludes foreign bank de- it 
5 Seasonally adjusted series begin in 1947 and are available only for posits, net, and Treasury cash. Except on call dates, figures are rounded 1 
last Wednesday of the month. For back figures, see BULLETIN for July to nearest $100 million and may not add to the totals. o 
1957, pp. 828-29. v 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
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Loans and investments Deposits 
Total 
“Total Interbank? oO 
ota ntérban. ther 
lia- Bor- Total Num- 
Class of bank U.S Cash bilitie s capital 
and date Gove, | Other |assets2) [ON a | Se of 
Total | Loans pvt. | secu- beer Total? - 8S | counts! banks 
obliga- rities capital De- 
tions ac- , mand Time us Time 
counts ‘ 
Govt Other 
All banks: 
19399—Dec. 30.....cc00 50,884] 22,165) 19,417| 9,302|23,292) 77,068 874 32,516 25,852 26) 8,194)15,035 
1941—Dec. 31.....ccc0- 61, 126] 26,615} 25,511] 8,999/27, 344] 90,908 982 44,355 26,479 8,414/14,826 
1945—Dec. 31.......00 140,227] 30, 362|101,288) 8,577|35,415|177, 332 065 105 ,935 45,613 227|10,542|14, 553 
1947—Dec. 314......... 134,924] 43,002) 81, 199/10, 723/38, 388/175, "091 240) 1,346] 94,381/53,105 11, 14,714 
1950—Dec. 30.......... 148,021] 60,386) 72,894)14,741/41 ,086)191 , 317 462) 2, 809/101 ,936|56, 513 90/13, 837/14 ,650 
1956—Dec. 31.......... 197 ,063]110,079| 66,523/20,461/49 , 641 250°770 ,462| 3,736)125 , 308/80, 78|19,249 14’ 167 
1957 —Eee. F1 oo ccccceer 1203 ,849]115,115| 65,792/22,943|49 318/257, 864 1,386) 3, 903/123 993/88, 102 ,428 14. 
1958—June 23.......... 15,179}117,808] 71,611|25 ,760|44 423/264, 525 2,497) 9,209)117, 113/94, 596) 1.137/21,359]14,055 
Up Re 15,740]116,390) 73,510\25, 42, 110/262, 700 380} 5,490)116,830/96,090) 1, ,540/14,036 
BD Sb vcceresoeds 1221 ,485}121 571) 73,641/26, 273/49 911/276 430 2,374) 4,253/130, 132/97, 498 81/21,705/14, 
1999—Jam. 28. ....2000 1221 ,920}121 ,030| 74,850|26 040/43 , 200/270, 100 2,410) 4,490) 124, 240/97 580) 1,770|21,780| 14,030 
OE, webiabe ot 1220 , 340] 121 , 370! 72, 880/26 090/43 , 560/268 ,7 2,290) 4, 150|122,520|97 930) 2,210|21 , 860/14 022 
REISS 1219 ,690}122,850| 70,580/26, 260/42, 266 , 880 340) 3,590) 120, 480/98 ,710| 2,050/21 ,980/14,012 
pes ea 222 , 500]124 990) 70,920/26 , 590/43 , 340/270 920 , 360} 4,280)123,470/99 110) 2,090|22,110}14,009 
ES 222 , 5704126 , 360} 69 , 780/26 ,430|42 , 630/270, 290 , 230) 4,840/121,520|99 610) 2, 260/22, 250 14,000 
ahéicteud 222,710]128,510| 67,880|26,320|42,970|270, 770 ,070| 4,400)121 ,560/100,210| 2, 800/22, 290 13,997 
DD a Pe: 224 , 530]130,170| 68 ,070|26, 290/42, 560|272, 290 030) 4,680) 123, 190/100,060) 2,650)/22,440|13,994 
te | eae 1225 , 2604131 "810 67, 230/26, 220 42; 530/272, 890 ,950)} 5,680/121, "510 100,480) 2,870/22, 630) 13,996 
All commercial banks 
_— 1 eae. 17,238] 16,316) 7,114/22,474) 65,216 874 32,513 15,331 26) 6,885'14,484 
1901—Bpeb. Bh. vse cccces 21,714) 21,808) 7,225|26,551|} 79,104 982 44,349 15,952 23) 7,173|14,278 
we ae 26,083 { 7, 331/34, 160,312 065 105 ,921 30,241 219} 8,950/14,011 
1947—Dec. 314........- 38 ,057| 69,221} 9,006/37 , 502/155,377 240) 1,343) 94,367|35, 360 65|10 059/14, 181 
1950—Dec. 30.......... $2,249) 62,027|12,399|40, 289/168 932 462) 2,806/101 ,917|36, 503 90/11 ,590/14,121 
1956—Dec. 31.......... 90,302) 58 , 552/16, 269/48 , 720/217 , 460 ,460|} 3,733/125 , 282/50, 908 75\16, 302)13, 
1957—Dec. 31.......008 93,899) 58,239/17 930/48 ,428|222 696 ,385| 3,898/123 967/56 440 77/17 , 368/13 , 568 
1958—June 23.......... 95,571 , 194|20 , 140/43 , 507/227 , 847 ,495| 9,205|117 086/61 ,759| 1,136|18,178|13.535 
eet ee 3,760 1 20, 170/41 , 270/225 ,6 380) 5,490)/116, 800/63 ,020) 1,300|18,310/13,517 
seer 98 ,214| 66, 376/20, 575/48 ,990/238 651 ,372| 4,250/130, 104/63 ,493 73\18 ,.486)13, 501 
1959—Jan. 28. 97,710} 67, 530/20, 380/42 ,400/232 ,470 ,410) 4,490) 124, 210/63 ,740| 1,770)18,570/13,512 
JS are 97 ,890| 65, 520/20, 430/42, 740/2 ,290| 4, 150)122,490/63 980) 2,210|18 620/13 504 
 »&. eer. 99,190) 63, 160\20, 590/41 , 380/228 ,710 ,340) 3,590)120,450/64 440] 2,050/18,730 13,494 
Ss ne 101,190} 63, 540/20 , 900/42 , 590/232, 760 , 360) 4,280/123 440/64, 840 2,090/18 870/13, 491 
BP cay vc ccee 102,360} 62, 390|20, 750/41 , 880/231 910 ,230) 4,840|121 490/65 220) 2, 260/18 970/13, 482 
iF Ae 104,320} 60,570/20, 620/42, 170/232, 220 ,070| 4,400) 121, 530/65 ,620) 2,800|18,990| 13,479 
at toe 105,810) 60,790/20,620/41 ,840}233,710 ;030) 4,680)123,160/65,510| 2,650 19, 130/13,476 
CS ee ‘ 59,980) 20, 550/41 , 800/234, 110 »950) 5,680)121 480/65 ,830| 2,870/19, 300 13,478 
All member banks: 
1939—Dec. 30.....0000. 13,962) 14,328) 5,651|19,782| 55,361 154; 743) 27,489)\11,699 3| 5,522) 6,362 
1941—Dec. 31. ...cccece 18,021} 19,539) 5,961/23,123) 68,121 140} 1,709) 37,136/12,347 4) 5,886) 6.619 
1965— Bee. 31... cccece 22,775| 78,338) 6,070/29,845)138 , 304 64/22,1 , 640/24 210 208; 7,589) 6,884 
a ry 32,628) 57,914) 7,304|32,845/132,060 50) 1,17 28, 54) 8,464) 6,923 
1950—Dec. 30.......... 44,705| 52,365|10, 355/35 , 524/144 660/13 341) 2,523) 87,783 29° 336 79| 9,695| 6,873 
1956—Dees. 34.6 cccccce 78,034) 47,575\13,159|42 906/184 874 ,289| 3,292/106,850/40, 48/13 ,655| 6,462 
1957—Dec. 31. ..ccccees ,950| 47,079/14, 324/42, 746) 188,828 ,246| 3,472)105 ,547\4 57\14,554) 6,393 
1958—June 23.......... 82.146) 53, 165|16,277|38 489 , 003/17 ,266| 8,658) 99,812/49,893) 1,078|15,181| 6,357 
PS SSS 80,299) 54, 634/16, 326/36, 229/191 , 358 , 153) 4, 99,412 1) 1,213|15,299| 6,341 
i ae Te 84,061 6, 504/43 , 188/202 017 , 187) 3,822)110, 448/51, 132 54/15 ,460| 6,312 
1959—Jan. 28.......06. 83,588) 55,136) 16, 330)37 , 336) 196, 333 ,224| 3,979|105,220/51,322) 1,684/15,509| 6,302 
og Fee 153,504] 83,728) 53,403/16, 373/37, 681|195 014 , 102) 3,716|103,749)51,498) 2,083/15,556| 6,295 
tt ME cee beeee 84,882) 51,392)16,539)36, 382/193 065 , 155) 3,203)101 ,988/51,857| 1,949|15,642) 6,289 
DOR Biivevesvee 86,659) 51, 16, 822/37 ,533/196,711 ,175| 3,863) 104, 688/52 ,226) 1,944/15,779| 6,291 
SN PO 6 bvccseow 87 ,660| 50,731|16,676|36, 935/195 986 ,046) 4, 365/103 008/52, 553) 2,097/15,856| 6.292 
PU BP ccc vcsens 89,301) 49, 164/16,542/37,171|196, 182 , 889) 3,943/102,992/52,892) 2,619|15,875| 6,279 
PE BP cavecvece 90 ,697 , 340/16, 521 6. 765\197 ,411 ,842) 4,250/104, 390/52,743| 2,500/15,980 6,271 
RS FP oo dco vees 91,779) 48, 390/16,420/36,622/197, 190 »767| 5,087|102,627 52? 823) 2,696|16,090) 6,263 
All mutual savings banks: 
1939—Dec. 30.......+.. 4,927; 3,101) 2,188 818] 11,852) 10,524]............. 3 | 1,309 551 
1941—Dec. Ae 4,901; 3,704) 1,774 793 - Fe 6 sf Se 1,241 548 
1945—Dec. 31.........- 4,279| 10,682) 1,246; 609) 17,020) 15,385]............. 14 15,371 7| 1,592 542 
1947—Dec. 314......... ,944| 11,978) 1,718 886) 19,714 1 3 14/17,745|...... 1,889 533 
1950—Dec. 30.......... 8,137) 10,868) 2,342} 797) 22,385) 20,031]......)...... 3 19/20,009)...... 2,247 529 
1956—Dee. 31... .cccece 19,777; 7,971) 4,192) 920) 33,311 2 3 25/30 ,001 4) 2,947 527 
19S87—Dec. 31......00.- 21,216) 7,552) 5,013 890) 35,168 1 4 26/31 ,662 3} 3,059 $22 
1958 -June 23.......... 22,237; 7,417) 5,620) 916) 36,678 2 3 26/32 ,837 2) 3,181 520 
Ae 2,630 ,450) 5,670 840; 37,080 () (5) 30|33,070|} (5) 3,230 519 
SS ee 23,357) 7,265) 5,698) 921) 37,779 2 3 29/34 ,006 8) 3,219 519 
1959—Jan. 28.......... 23,320; 7,320) 5,660) 800) 37,630 (@) 30}33,840) (5) 3,210} 518 
23,480; 7,360) 5,660) 820) 37,850 (5) () 30}33,950) (5) 3,240) 518 
oe re , 660 ,420| 5,670) 860) 38,170 (5) (5) 30|/34,270| (5) | 3,250) 518 
PS GPR 23,800) 7,380) 5,690) 750 , 160 (5) (5) 30|34,270|} (5) 3,240; 518 
ee ,000; 7,390) 5,680) 750) 38,380 (5) () 30|34,390|} (5) 3,280| 518 
> ar 24,190) 7,310) 5,700; 800) 38,550 (5) (5) 30|34,590|} (5) 3,300 518 
July 29*... 24,360) 7, 5,670; 720) 38,580 (5) () 30|34,550 é 3,310 518 
Ae BP os cabs 24,570| 7,250) 5,670 730| 38,780 (5) (5) 30|34,650) (5) 3,330) 518 
? Preliminary. * Revised preliminary ogee 


1 All banks in the United States. i 
S banks in Alaska with total deposits of $1 72 million were inclu 


nm the series (a national mem 


bank has been 


with January 1959 
ded 


included since April 


1954): beginning with August 1959, all banks in Hawaii with total deposits 
of $365 million were included in the series (a national member bank 
with total ~~ of $220 million has been included in the series since 


April 1959 


All aoe 8 comprise all commercial banks and all mutual savings banks. 
All commercial banks comprise (1) all nonmember commercial and 
ks. Member , Pog: 4 () seven 


(2) all member commercial 
national banks in Alaska (one became a member 


six on Apr. 3, 1959); (2) one in the Virgin 
one in Hawaii (Apr. 13, 1959), and (4) a noninsured n 


Islands ( May 41 


954, and 


th iss7), and (3) 
ondeposit trust 


company, and (5) three mutual savings banks that —— members 


in 1941 (these banks are excluded from all commerical 


Stock savings banks and nondeposit trust companies are included with 
Number of banks includes a few noninsured pe 
for which asset and liability data are not available. Saye Federal 


figures fot classes of banks is affected somewhat po ny = FD 
Reserve ——* an mae | em and the reserve classifica’ 
cities and ag tual banks, end - 043 by mergers, 
Dec. 31, 194 po ET 513 million at 
million at all insured ks. 

3 Includes other assets and liabilities not shown separately. 


For other notes see following two pages. 


etc. 
excludes reci balances, which on 
member banks and $525 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 






































Loans and investments Deposits 
Total 
assets— 
Total Interbank? Other Total | Num- 
Class of bank us Cash | , tae Bor- | capital] ber 
and date Gove. | Other |assets?) “ang — Pow | ae of 
Total | Loans bhi * | secu- 1 | Total? NSS | counts| banks 
obliga-| tities capital De- : : 
tions ac- , mand Time uv. Time 
counts . 8. 
Govt. Other 
Central reserve city 
4,772) 1,272) 6,703) 16,413 4,231 7 74| 9,459| 736)...... 1,592 36 
7,265| 1,559| 6,637) 19,862 4,202 6} 866) 12,051  , ae ,648 36 
17,574| 1,235) 6,439) 32,887 4,640 17| 6,940) 17,287) 1,236 195) 2,120 37 
11,972} 1,242) 7,261) 27,982 4,453 12} 267) 19,040) 1,445 30) 2,259 37 
8,993) 1,890) 7,922 .) 4,370) 268) 451) 18,836) 1,722 70) 2,351 23 
6,057} 1,765) 8,629) 33,381 5,022; 965) 747 ° 2,475 2| 2,873 18 
5,880) 1,846) 8,984| 33,975 4,869) 912) 737) 19,959) 2,893 2) 3,136 18 
8,035) 2,350) 8,272 5 4,345) 1,774) 2,946 , 898) 3,506) 483) 3,214 18 
8,039) 2,460) 6,652) 33,562 4,184) 1, 1,203) 17,801) 3,502) 365) 3,250 18 
7,486| 2,315) 9,298) 36,398 4,786) 1,739 20,704| 3,482)...... 3,282 18 
7,650) 2,298) 7,314 ,447 3,897) 1,7 925| 19,130) 3,475 543) 3,272 18 
7,361| 2,324) 7,624) 34,353 3,964) 1, 815 3,486) 723) 3,281 18 
6,997| 2,450) 7,066) 33, 4,079) 1,773 691} 18,479) 3,605 513) 3,277 18 
6,971| 2,608) 7,521) 34,533 3,991) 1,740} 889) 19,243) 3,547) 519) 3,290 17 
6,657| 2,450) 7,114) 33,936 3,999) 1,614) 1,009) 18,553) 3,555} 530) 3,302 17 
6,426] 2,381) 7,204) 33,869 4,008) 1,4 775| 18,570) 3,582; 805) 3,292 17 
6,699] 2,351| 6,984) 34,262 3,883) 1,438] 1,250) 18,608) 3,509) 894) 3,314 17 
6,087} 2,343) 6,815) 33,594 3,897| 1,363) 1,054) 18,043) 3,502) 1,000) 3,334 17 
1999—Dec. 30. ....c000 1,203 333) 1,446} 3,595 ae 80) 1,867 250 14 
1941—Deec. 31......000. 1,430} 376) 1,566) 4,363 Fr 127| 2,419 288 13 
1945—Dec. 31. ....0000- 4,213 385| 1,489) 7,459  - Saeee 1,552} 3,462 377 12 
19467—Dec. 31. ... ccc 2,890} 397) 1,739) 6,866 - ae 72| 4,201 913 426 14 
1950—Dec. 30.......... 2,911 576| 2,034) 7,649 1,225 3 174; 4,604) 1,103)...... 490 13 
1956—Dec. 31.....2.00. 2,113 588) 2,171} 8,695 1,364 7 184) 5,069) 1,319 4, 660 14 
1997—Dec. 31... .ccccee 2,032} 562) 2,083) 8,595 1,333 15 195} 4,904) 1,345 4, 689 14 
1958—June 23.......... 2,694 654) 1,914) 8,929 1,249 39} 705| 4,626) 1,403 80} 708 14 
BEE BT ctécccues 2,719 653) 1,961; 8,738 1,310 36 337| 4,744) 1,401 73 718 14 
eee 2,562} 631) 2,158} 9,071 1,357 34, 249) 5,136) 1,438 3} 733 14 
1999-—Jam. 28. ....0.00 2,611 607; 1,881) 8,617 1,138 34) 201) 4,913) 1,409 68} 726 14 
ES oon vncdkd 2,572) 625) 1,952) 8,667 1,163 33} 233) 4,900) 1,397 79| 725 14 
Tt Reger 2,576| 632] 1,745; 8,583 1,135 30} 223) 4,655) 1,395 296| 728 14 
BE BE? vseesbet 2,344) 683) 1,883) 8,575 1,153 31 306; 4,733) 1,393 90; 738 14 
Sy et” vceoscend 2,288; 705) 1,856) 8,574 1,109 33 304; 4,734) 1,402 125 739 14 
cc ccevenn 2,137) 692) 1,842) 8,440 1,123 31 259) 4,586) 1,424 164, 740 14 
Be Be” cececeda 2,120 700} 1,949) 8,661 1,116 32 273) 4,823) 1,433 137 743 14 
Bee ae wecnxd 2,067, 656) 1,817 , 568 1,105 28 286} 4,685) 1,427 182) 749 14 
Reserve city member banks: 
19399—Dec. 30......00.. 5,194) 1,749) 6,785) 19,687 3,565 120) 435) 9,004) 4,616)...... 1,828 346 
1941—Dec. 31.......0-. 6,467| 1,776) 8,518 ,430) 4,356 104 1} 12,557| 4,806)...... 1,967 351 
= Ss eer 29,552) 2,042/11,286| 51,898 6,418 30} 8,221) 24,655) 9,760 2} 2,566) 359 
ES Ree 20,196} 2,396/13,066) 49,659 5,627 22} 405) 28,990)11,423 1| 2,844 353 
1990—Dec. 30...... 000. 19,084) 3,695/13,998) 55,369 6,391 $7| 976| 32,366)11,647)...... 3,322 336 
1956—Dec. 31.......00. 17,368) 4,764|17,716| 72,854 7,584; 294) 1,201) 40,647|16,797 21) 5,076) 289 
COREE Bho cr ccccess 17,352) 5,102/17,540| 74,196 7,241) 301) 1,358) 39,960)18 623 21) 5,370) 278 
$990 ame B38. oc0c0 ccs 20,436) 5,986/15,443| 76,155 6,397} 416) 3,150) 38,003|20,706| 350) 5,617} 280 
Peer 21,055) 5,94 ,944| 76,131 6,727| 403) 1,968) 38,264/21,066) 545) 5,663 278 
Eh cvevesded ,645| 5,910)17,701| 79,781 7,506} 377| 1,429) 42,259\21,075 14| 5,760| 274 
1999—Jam. 28.......00. 20,776) 5,839|15,626| 77,845 6,232} 382) 1,439) 40,452)21,295| 832) 5,782) 273 
ED ckvovccka 19,928) 5,826/15,672| 77,155 6,011} 336) 1,479) 39,708/21,342) 932) 5,802) 272 
le cevcceest 18,946) 5,858|15,381| 76,360 6,122 316} 1,226) 39,233\21,375 839) 5,845; 273 
PO 19, 107| 5,842}15,708| 77,773 5,969} 367) 1,457) 40, ,468) 909) 5,906) 273 
DW Bl ccccccees % 4 yi 7 A 2 if i 
ay 27° 18,907) 5,837|15,672| 77,717 5,918 362) 1,680) 39,722/21,609| 973) 5,932} 273 
Ee ccsvccuea 18,224) 5,777|15,762| 77,887 5,994) 341) 1,600) 39,721/21,792) 1,140) 5,945) 273 
BE Be écccvces 18,046) 5,749|15,447| 78,087 5,896} 338) 1,494 ,368)21,638) 1,049) 5,976; 272 
Ge a cetenees 17,682) 5,700|15,424| 78, 6,093 342} 2,078) 39,580\21,613| 975) 6,004) 272 
Country member banks 
1939—Dec. 3,159| 2,297) 4,848) 15,666 572 26 154) 7,158) 5,852 3) 1,851) 5,966 
1941—Dec. 4,377) 2,250) 6,402) 19,466 792 30} 225) 10,109) 6,25 4) 1,982) 6,219 
1945—Dec. 26,999) 2,408/10,632) 46,059 1,207 17| 5,465| 24,235|12,494 11] 2,525) 6,476 
1947—Dec 22,857| 3,268|10,778| 47,553 1,056 17| 432) 28,378/14,560 23) 2,934) 6,519 
1950—Dec 21,377) 4,193/11,571| 52,689 1,121 12} 922) 31, 14,865 9| 3,532) 6,501 
1956—Dec. 22,037| 6,042/14,390 ,945 , 597 22} 1,160) 41, 194/20, 317 21) 5,046] 6,141 
1957—Dec. 21,815) 6,814)14,139| 72,062 1,640 18) 1,181) 40,724|22,429 30| 5,359) 6,083 
1958—June a 7,288/12,860) 72,255 1,282 38] 1,857| 38,286\24,277 164) 5,641) 6,045 
Aug. 2 22,821| 7,264|12,672| 72,927 1,373 18} 1,484) 38,603/24,892) 230) 5,668) 6,031 
23,606) 7,648/14,031| 76,767 1,578 36} 1,175) 42,349\25,137 37| 5,685| 6,006 
1959—Jan 24,099) 7,586)12,515| 75,424 1,352 44) 1,414) 40,725|25,143| 241) 5,729) 5,997 
Feb. 2 23,542) 7,598|12,433| 74,839 1,256 44) 1,189) 40, 195/25 273 349) 5,748) 5,991 
Mar. 22,873) 7,599)12,190) 74,314 1,246 36| 1,063) 39,621|25,482| 301) 5,792) 5,984 
Apr. 23,247| 7,689|12,421| 75,830 1,258 37| 1,211] 40,464/25,818| 426) 5,845) 5,987 
ay 22,879] 7,684/12.293) 75,759 1,227 37) 1,372) 39,999\25,987| 469) 5,883) 5,988 
June 24* 22,377) 7,692/12,363| 75,986 1,232 37| 1,309) 40,115\26,094) 510) 5,898) 5,975 
July 29° 22,475| 7,721|12,385| 76,401 1,224 34| 1,233) 40,591/26,163| 420) 5,947) 5,968 
Aug. 26? ,554| 7,721|12,566| 76,929 1,260 34| 1,669) 40,319\26,281 539) 6,003) 5,960 





















































4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


in. 


from noninsured mutual savings to nonmember commercial banks. 
5 Less than $5 millio 


SS use preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 
For other notes see preceding and opposite pages. 
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{Amounts in millions of dollars] 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 











Loans and investments 








Class of bank 
and date 


Total | Loans Govt 








Total 
capital 


counts! 





All insured commercial banks: 
1941—Dec. 31.......... 


1957—Dec. 31.......... 
1958—June 23.......... 
Dec. 3 


eeeeeeneee 


National member banks: 


1957—Dec. 31........2- 
1958—June 23.......... 
Dec. 31 


State member banks: 
1941 


Insured nonmember 
—— banks: 


1957—Dec. 31 
1958—June 23 
Dec. 31 


All nonmember commercial 


1941—Dec. 31 
1945—Dec. 31 
1947—Dec. 314 
1956—Dec. 31. 
1957—Dec. 31 
1958—June 23 

Dec. 31 


1957—Dec. 31 
1958—June 23 
Dec. 31 


1957—Dec. 31 
1958—June 23 
Dec. 31 

















1,457 455 761 
2,211 318) 1,693 
2,009) 474, 1,280 


1,473 468 
1,575 466 704 
, 568 484 707 














10,656 
10,936 


N 
w 

















eee eee eeweee 


were eelewnnee 


eee eeleweene 


(ol antanont CY 











Deposits 
Interbank2 Other 
Demand 
De- , 
ond Time 
Other 
10,654 41,298 
13,883 80,276 
12,615 54 92,975 
15,981) 1,301 124,346 
15,489) 1,264 123,127 
13,632) 2,288 2/116, 308 
15,653) 2,209 129,214 
6,786 088) 23,262 
9,229 45 ,473\16 
3} 8,375 35 5| 53,541 
9,322 $22 67 ,434 
8,958 $17 66,546 
7,849 825 62,886 
9,035 767| 2 
3,739 13,874 
4,411 24,168 
3,978 15 27 ,068 
6,245 767 39,416 
6,124 729 9 ,001 
5,425| 1,441 36,926) 16 
6,192) 1,420 , 640) 
129 4,162 
244 10,635 
262 4 12,366 
414 13 17,497 
407 18 17,580 
359 22 16,496 
426 22 18 , 766 
329 ,291 
181 905 
177 185 1,392 
152 159 936 
147 121 840 
157 778 
146 163 890 
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For other notes see preceding two pages. 





Nore.—For revisions in series prior to June 30, 1947, see 
for July 1947, pp. 870-71. 
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1160 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars] 























































































































Loans2 Investments 
Com- Loans for U. S. Government obligations Obli- 
mer- purchasing ga- 
Total cial, or carrying Other tions 
Class of bank loans in- securities loans Direct of 
and and clud- | Agri- Real to States |Other 
call date invest-[Total?] ing | cul- es- in- /|Other Total and | secu- 
ments open | tur- | To tate di- | loans Certifi- Guar-| polit- | rities 
| al | brok- L loans —_ Total — A -_ 
et ers | oth- ua of in- su 
pa- and | ers Bills debt- Notes | Bonds divi- 
per deal- ed- sions 
ers ness 
All —- ercial | 
s | 
1947—Dec. 31.... 16,2068. 057}18,167|1,660) 830 1,220! 9,393) 5,723)1 063/78 , 226169 ,221]2.193| 7.789) 6.034/53,191 14| 5.276|3,729 
1957—Dec. 31....1170,06 140, 526/4; 066|2 ,601| 1 ,620|23, 110)20, 21 17) 3, 533|76, 169158 , 239]5 405 4813/10, 608/37 , 406 8)13,915|4,014 
1958—June 23.... 38 , 886/4 , 552)3 ,699)1 ,925 23 ,693|/20,091 4, 562/84, 334164, 19414 502) 3883/12, 348/43 456 6|15,716|4,424 
Des. 31... 40 , 4254 ,973|2,832/1, 829 25, 255|20, 698/4, 156/86, 951166, 376]6, 294; 7,399)13, 396/39, 281 6|16,505|4,070 
| 
All insured com- | 
mercial 
1941—Dec. = 9,214)1,450| 614) 662) 4,773 4,545 28 ,031/21,046] 988)...... 3,159,12,797| 4,102) 3,651/3,333 
1945—Dec. 31.... 9 ,461\1, 3143, 164) 3,606) 4 677 2,361/1, 181/96,043188 "91 12]2 ,455/19 ,071/16,045/51,321 22) 3,873/3,258 
1947—Dec. 31 18 »012)1, 610 823)1, 190) 9: ,266| 5,654)1 028/76, 691167 "9041 2,124) 7,552) 5,918)52,334 14| 5,129/3,621 
1956—Dec. 31 38,5714, 101|2, 565) 1 , 669/22, 394/18 ,765|3 ,325|73,770 57. 83715 ,763| 1,981/11,722/38, 358 13)12,675|3, 258 
’ 1957—Dec. 31 40, 38014015 /2. 569) 1 601/23 ,003|20, 122| 3,513 75, 164 57° 580 5,290) 4,758/10,493 37, "031 7\13 , 688) 3 , 897 
——_ ~~ grees 38,7504, 499) 3,677|1 ,907\23, 585 19°981|4°541| 83 , 224163 48914 416, 3,841 12,213/43,013 5|15,457|4,278 
40 ,289)4, 913) \2 »797\1, 810) 25, 148|20,589|4, 134 85, 866]65 , 66916, 159 7. 362) 13, 240/38 ,902 6/16, 266/3 ,932 
| | 
} ~~~ banks, 
total: 
1941—Dec. 31 8,671} 972) 594) 598) 3,494 3,692 25 ,500}19,539] 971|...... 3,007|11,729| 3,832) 3,090\2,871 
1°45—Dec. 31... 8,949) 855/3,133)3,378) oo 1 ,900}1 , 104/84 , 408178 , 338]2 , 275/16, 985/14, 271|44,792 16| 3,254/2,815 
| 1947—Dec. 31....] 97,846)32 ,628]16,962)1,046| 811/1,065| 7 4.662} '952|65,218]57.914]1.987 5,816) 4,815/45,286 10} 4,199|3,105 
1957—Dec. 31.... 8 10} 37 , 868'2 ,472'2, 448) 1,409 18) “331 16, 775|3 , 316|61 ,403}47 ,079]3, ‘948 3,534) 8,560/31,031 7|11,235/3, 
1958—June Eavees 36, 125|2,774| 3574/1, 706 18;712| 16.544/4 , 33669 443153, 165]3,574) 2,905 10,480) 36, 201 5|12,786|3,492 
Dec. 31.... 37.444 3052/2, 730) 1 ,599|20 013/17, 028 '3'920/70, 804154" 29914 644| 6: 143/11,117/32. 390 6/13 ,405|3,100 
1959—June eee 38 ,469|3, 132 2, 260) 1; 669) 21, 180/18, 397|5 098/66, 858]50, 225]3,854| 3.688,11,410, 31,264 9/13,820\2,813 
New York City:4 | 
1941—Dec. 31.... 2,807 8| 412) 169) 123) 8,823] 7,265] 311|...... 1,623) 3,652) 1,679 729| 830 
1945—Dec. 31.... 3,044)... - -|2,453/1,172| 80 287| 298/18, 809]17, 57: 477| 3,433) 3, 325) 10,337 1 606; 629 
1947—Dec. 31.... i aa 545| 267 111 564; 330) 640 604 
1957—Dec. 31.... J a 1,280) 387 565| 1,513)1,053 411 
1958—June 23.... 10,978) 12,164) 420) 557) 1,437)1,566 602 
Dec. 31.... 10,928) 1/1,652| 382) 641) 1,502)1,424) 9, ‘ J 446 
1959—June 10.... 10,731) 1/1, 556 409} 746) 1,625/1,819) 9,134] 6,745}1, 165) " 350) 1 717 3,511 2} 1,978} 411 
| | | 
Chicago:4 
1941—Dec. 31.... 732 6, 48 $2! 22) 95 1,806] 1,4 ee 153 903 119; 182) 193 
1945—Dec. 31.... 760 2} 211) 233) 36) 51 40 4,598] 4,2 133) 1,467 749| 1,864)...... 181} 204 
1947—Dec. 31.... 1,418 : ee 87 46 149 26| 3,287} 2,8 132 235 248| 2,274]...... 213) 185 
1957—Dec. 31.... 2,903 9 200 97 143) 425 180| 2,594} 2,0 65 126 _ EE ager 408; 154 
1958—June 23.... 2.618 8} 178) 100) 143 336; 318) 3,348] 2, 268 145 cs eae 495; 159 
Dec. 31.... 2,628} 15} 266) 97; 161; 357] 220) 3.193] 2,562] 232) 361; 522) 1,446|...... 491, 140 
1959—June 10.... 2,678 16, 146) 107) 181 386; 241| 2,938] 2,2 178 205 439) 1,414)...... 564, 139 
} 
Reserve city banks: } 
1941—Dec. 31. 3,456; 300) 114) 194) 1,527 1,512 8,243] 6,46 en 751| 4,248) 1,173 956; 820 
1945—Dec. 31 3,661; 205, 427|1,503|) 1,459 855) 404/31 ,594/29, 55211 034) 6,982) 5,653/15,878 5) 1,126} 916 
1947—Dec. 31.... 9} 7,088 225) 170| 484) 3,147) 1,969| 366,22,591)20, 373| 2,358) 1,901|15,560 3) 1,342/1,053 
1957—Dec. 31.... 15,702) 494) 603) 673) 7,667) 6,893)1, 370\22,454117, 35211 ,009| 1,285| 3,297/11.760 2| 4,027)1, 
1958—June 23.... 14,789} 611} 881} 904] 7,841| 6,741/1 706/26, 422)20 , 43: 874) 1,009) 4,410,14,142 2) 4,767|1,218 
Dec. 31.... 3}15,808) 669) 518) 851| 8,405) 6, "930/1 , 492/26, 555120, 645}1 , 293) 2,370) 4,497/12,482 3) 4,864/1 047 
1959—June 10.... 16,410} 753) 404) 860) 8,986) 7,513\2,073'24,497]18,663] 870) 1,512) 4,230|12,049 2| 4,885) 949 
Country banks: 
941—Dec. 31.... 1,676) 659 20; 183) 1,823 1,530 6,628] 4,377] 110)...... 481) 2,926 861) 1,222/1,028 
1945—Dec. 31 1,484) 648 42) 471) 1,881 07 26 30) 5,102) 4,544)16,713 9| 1,342)1,067 
1947—Dec. 31.... 3,096) 818 23} 227) 3,827 2,583) 2,108)17,681 6) 2,006) 1.262 
1957—Dec. 31.... 7,613|1,970| 365) 252) 9,856 1,909) 3,857/13,819 4) 5,365|1,449 
1958—June 23.... 7. 739)2; 154; 351} 282)10,172 1,465) 3,852/15,272 3) 5,775|1,513 
8 080| 2 368 294; 268/10, 806 2,306) 4,495|14,327 3) 6,181/1,467 
1959—June 10.... 8,650|/2,362) 154) 293\11,267 1,622) 5,023)14,290 5} 6,392/1,315 
Nonmember com- 
mercial :3 
1947—Dec. 31.... 1,205} 614 20; 156) 2,266 1,973) 1,219) 7,916 4| 1,078) 625 
1956—Dec. 31.... 2,424/1,683| 143) 218) 4,708 3 6,588 1| 2,409) 704 
1957—Dec. 31.... 2,657|1,594| 153) 211) 4,891 1,279) 2,049) 6,385 1} 2,682) 926 
1958—June 23.... 2,761|1,778| 125) 219) 4,994 978| 1,868) 7,266 1} 2,932} 933 
30; 32 14; 165] 2,981/1,921| 102) 230) 5,256 1,255) 2,280) 6,901 1} 3,102) 971 















































1 All commercial banks in the United States. These figures exclude banks. Comparability of figures for classes of banks is affected somewhat 
data for banks in U. S. territories and possessions except for member by changes in Federal Reserve membership, insurance status, and the 
banks. During 1941 three mutual savings banks became members of reserve classifications of cities and individual banks, and by mergers, etc. 
the Federal Reserve System; these banks are included in member banks For other notes see opposite page. 
but are not included in all insured commercial banks or all commercial 
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Demand deposits Time deposits 
serves ose | mend | Interbank ‘Indi Ca 
A ances | man nterban! ndi- pi- 
Conctte fe | Oe ae | & deposits States viduals, & & |Gieep nd 
oull date Re- | vault | 9°, | Posits U.S. | and partner- and | polit- ings |_ 8° 
mestic | ad- Govt. political ships, Postal | ical counts 
her = banks | justed® vt: | subdi- and cor- ~- : 
cu- Banks Do- | For- visions pora- sav- | subdi-) 
‘ies mestic5| eign ines ings |visions 
All commercial 
banks :3 
1947—Dec. Sb 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343 > 84,987 111 65/10 ,059 
— 1957—Dec. 31....] 18,972) 3,335| 12,342|110,266| 13,867) 1,769) 3,898) 10,693 109, *653 301} 2,773 77\17,368 
1958—June 23.. 18,568) 3,017) 10,904/106,178| 12,141) 1,648) 9,205) 10,892 102, *453 286) 4,100 1,136/18,178 
Dec. 31....] 18,427) 3,249 12;609|115, 518) 14,142) 1,657) 4,250) 10,928 115,132 327| 3,576 7318, 48 
29 All insured commer- 
14 cial banks: 
24 1941—Dec. 31....} 12,396) 1,358] 8,570) 37,845) 9,823 673) 1,762| 3,677 36,544 59; 492 10) 6,844 
70 1945—Dec. 31....] 15,810) 1,829) 11,075) 74,722) 12,566) 1,248/23,740| 5,098 72,593 103} 496 215) 8,671 
1947—Dec. 31....] 17,796| 2,145) 9,736] 85,751| 11,236) 1,379) 1,325) 6,692 83,723 111 826 61| 9,734 
1956—Dec. 31....] 18,706) 3,237) 12,490|110,487| 14,226) 1,755) 3,717| 10,350 110,252 330} 2,329 56/15 ,988 
1957—Dec. 31....] 18,972) 3,311} 12,079|109,439| 13,752) 1,736) 3,859) 10,594 108 ,°36 301| 2,717 66/17 ,052 
33 1958—June 23....] 18,568) 2,997) 10,682/105,419) 12,022) 1,610) 9,162| 10,800 101 ,793 286| 4,032 1,125|17,857 
. Dec. 31....] 18,427) 3,227] 12,353\114,645| 14,025) 1,629) 4,241] 10,841 114,372 327| 3,512 67|18, 154 
~ Member banks, 
total: 
78 1941—Dec. 31.... 12,396) 1,087] 6,246] 33,754) 9,714) 671) 1, 3,066 33,061 50| 418 4) 5,886 
32 1945—Dec. 31....] 15,811) 1,438) 7,117) 64,184) 12,333) 1,243/22,179| 4,240 62,950 99 399 208) 7,589 
1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528) 10,978) 1,375) 1,176} 5,504 72,704 105; 693 54) 8, 
1957—Dec. 31....] 18,973) 2,536} 7,806) 92,191) 13,356) 1,726) 3,472) 8,412 93,804 275| 2,170 57\14,554 
1958—June 23.. 18,570} 2,277) 6,913) 89,186) 11,676) 1,597) 8.658) 8,628 87,703 259| 3,296 1,078/15,181 
1 Dec. 31....] 18,428) 2,441| 7,977) 96,218) 13,614) 1,613) 3,822) 8,603 98 , 133 300} 2,829 54/15. 
~ 1959—June ee 18,086) 2,351) 6,375) 93,722) 11,446) 1,4 a 8,207 93,353 297| 2,937 2, 686/15 ,919 
39 New York City:4 | 
2 1941—Dec. 31....] 5,105} 93 141| 10,761} 3,595) 607) 866 319 s ie meee -— . es. , 648 
10 1945—Dec. 31... 4,015; 111 78| 15,065) 3,535) 1,105) 6,940 237 15,712 10 20 195} 2,120 
13 1947—Dec. 31....] 4,639] 151 70| 16,653) 3,236) 1,217| °267 290 17,646 12 14 2'259 
1957—Dec. 31....] 4,564; 158 110) 15,849} 3,480) 1,389) 737 299 18,377 24 56 , 136 
1958—June 23.. 4.418} 145 76| 15,305} 3,084) 1,261) 2,946 337 16,916 28 249 483) 3,214 
0 Dec. 31. 4.454, 161 92| 16,170} 3,519] 1,267) ‘968 329 18,835 36, 100) 3,345)..... 3,282 
4 1959—June 10. 4,090) 148 66| 16,010) 2,888) 1,148 479 295 17,657 27 140 809; 3, 
1 Chicago :4 
2 1941—Dec. 31....] 1,021 43 298} 2,215) 1,027 8 127 233 co ee a ee a | 288 
6 1945—Dec. 31.... 942 36 200} 3,153) 1,292 20) 1,552 237 D+ .s%sheoctaceibecebdel - tween 377 
I 1947—Dec. 31....] 1,070 30 175} 3,737) 1,196 21 72 285 3,853 2 S .. Ci vets 426 
1957—Dec. 31....] 1,071 39 148) 4,084) 1,293 40 195 333 4,493 3 10 4, 689 
1958—June 23....] 1,183 31 128} 4,089) 1,211 38 705 456 4,095 4 10 80; 708 
3 Dec. 31....] 1,058 36 185} 4,271) 1,314 43 249 302 4,746 7 7 
; 1959—June 10.... 998 29 105} 3,947) 1,119 41 120 235 4,345 8 12 272 743 
4 Reserve city banks: 
9 941—Dec. 31. 4,060 425} 2,590) 11,117) 4,302 54 491; 1,144 11,127 20 243) 4,542/..... 1,967 
0 1945—Dec. 31. 6,326 494} 2,174) 22,372) 6,307 110) 8,221; 1,763 22,281 38 160 2| 2,566 
9 1947—Dec. 31. 7,095 562) 2,125) 25,714| 5,497 131 405; 2,282 6 ,003 45 332 1) 2,844 
1957—Dec. 31....| 7.763) 790) 2°585 33,583) 6,962) 279) 1,358) 3,111 35,906 113) 1,175 21) 5,370 
1958—June 23....] 7,576) 707; 2,277) 33,145) 6,115 282) 3,150 ,065 34,119 92) 1,705 350) 5,617 
D Dec. 31....] 7,472 768| 2,670) 35,505} 7,217 289) 1,429) 3,153 38 ,054 124) 1,471 14| 5,760 
4 1959—June 10....] 7,350 750| 2,110) 34,625) 6,159 291 858} 2,959 36,201 122) 1, 1,141) 5,930 
5 Country banks: 
B 1941—Dec. 31....] 2,210) 526) 3,216) 9,661 790 2 225| 1,370 8, 31 146 4) 1,982 
] 1945—Dec. 31. 4,527; 796) 4,665) 23,595} 1,199 8) 5,465| 2,004 21,797 52} 219 11| 2,525 
) 1947—Dec. 31. 4,993; 929) 3,900) 27,424 ,049 7| 432) 2,647 , 203 45 337 23| 2,934 
1957—Dec. 31....] 5,576) 1,549) 4,964) 38,676) 1,621 18} 1,181) 4,669 35,029 135; 928 30| 5,359 
1958—June 23.. 5,392) 1,395) 4,432) 36,648) 1,267 15| 1,857) 4,769 32,573 135) 1,331 164| 5,641 
3 Dec. 31....] 5,444) 1,476) 5,030) 40,272) 1, 13} 1,175} 4,819 36,498 132) 1,2 37| 5,685 
1959—June 10....] 5,647| 1,423} 4/093] 39,140) 1, 19} ‘9 4,718 35, 150 140} 1,3 463| 5,946 
, Nonmember commer- 
banks :3 
1947—Dec. 31....]....... 544) 3,947) 13,595 385 55 167; 1,295 12,284 6 172 12) 1,596 
1956—Dec. 31....]....... 774| 4,690) 18,085 521 45| 440) 2,238 15,885 29| 546 27| 2,649 
1957—Dec. 31....]....... 799| 4,536) 18,075 511 43) 427| 2,282 15,849 27| 603 21) 2,818 
1958—June 23....]....... 740; 3,993) 16,992 465 50} 548) 2,265 14,749 28; 805 58) 3,000 
' ye Se Sega 808; 4,633) 19,300 528 43) 428) 2,325 16, 27| 747 20) 3,027 
I 
) 2 Beginning June 30, 1948, figures for various loan items are shown 3 Beckeal reserve city banks. 
gross (i.c., before uction of valuation reserves); they do not add to une excludes pr an lances, which on 
(i.e., before deducti f valuati ); they di t add to the J 7 ludes reciprocal bank bal. hich 
total and are not entirely comparable with prior figures. Total loans i 1949, aggregated $513 — at all member banks and $525 
continue to be shown net. Million at all insured commercial ban 
3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 
available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
preceding table. For other notes see opposite page. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 
[In millions of dollars) 

















































































































Loans — 
For purchasing . ae 
or carrying securities Financial institutions 
Loans 
Total To brokers Nonbank 
boone — Loses —- and dealers To others Banks institutions Weiee~ 
Wednesday and | ments | ad- cial | Agri- Real =. tion 
invest- ad- |justed!| and cul- | ys U.S Do- | Per- estate| ioans | te \ 
ments justed! indus- | tural Govt. Other Govt | Other | mes- | sonal serves 
trial ob. | 8¢ _ ‘| se- | For-| tic |& sales|o., 
liga- curi- liga- curi- | eign | com- /finance 
tions | “* | tions | “Ss a ‘an 
Total— a 
Leading Cities 
1959 Le 
FO Se Se 31,005 609 2,111 1,382 0 Ss 10,099) 12,580] 1,243 
SE SRS 31,238 618 2,128 1,378 a: Besvasd ae 10,148) 12,644] 1,245 June 
EE ctdinsds is Glicnne- ate 32,017 625 2,169 1,361 re - feeoses er 10,207} 12,762] 1,244 
ECR EES 31,989 628 1,984 1,362 re Extedac nseee 10,246) 12,811] 1,246 
[| eS Saas ,012 630 2,157 1,358 Pee. _ lsicans | reoes 10,247) 12,992} 1,256 
104,995 63,351) 28,482 883 293) 1,894 157| 1,253 596} 1,519) 3,8321,462/12,198) 13,640] 1,339 July 
105 ,457 63,232| 28,395 886 428] 1,773 165| 1,243 593) 1,074 3,749) 1 »454/12,217| 13,671] 1,342 Jul 
,643 63,774) 28,499 895 614) 1,758 165) 1,256 609| 1,186) 3,850/1,485|12,259) 13,730] 1,346 y 
, 105 , 865 63,797| 28,585 896 455| 1,736 165} 1,271 618) 1,1 3,873)1,502)12,262| 13,781} 1,347 
105,502] 104,187] 63,820) 28,585 907 401) 1,705 164) 1,274 610} 1,315 sagt gene 12,277| 13,812] 1,354 
105,123] 103,737] 64,040| 28,688 912 354) 1,704 167) 1,277 598) 1,386) 4,004'1,542)12,264| 13,889] 1,359 
104,879] 103,398] 64,209) 28,759 916 321| 1,752 166) 1,264 599) 1,481) 3,9941,565/12,302) 13,932] 1,361 po 
' 105,221} 104,025] 64,588) 28,910) 929) 402) 1,766 167| 1,264 619) 1,196] 4,060)1,565/12,324) 13,942] 1,360 8 
105,249] 103,876] 64,609) 28,976) 927 406; 1,697 166) 1,259 613) 1,373 4,041/1,528 12,350) 14,008] 1,362 
| N 
1959 | 
ere 10,683 1 190} 1,361 41 398 1,122 | 728] 2,478 378 
ig ated 10,777 1 272) 1,285 41 397 735 2/487] 378 — 
eindaed 11,153 1 316; 1,268 41 386 612 760; 2,501 378 
eer ,090 1 190} 1,281 41 383 866 752} 2,512 378 
See ee 11,129 1 236) 1,387 40 379 1,132 759| 2,578] 379 
16,588; 9,703 1 236) 1,387 40 379 382 749| 1,339} 276 783| 2,441 379 July 
16,386) 9,659 1 318} 1,270 43 380 378 427| 1,244) 267 779| 2,426 379 July 
16,661; 9,670 1 442) 1,282 42 386 391 448) 1,332) 275 800! 2,424 384 
16,595| 9,710 1 345) 1,241 43 405 391 535) 1,322) 283 794, 2,445 385 
16,575; 9,708 1 303| 1,233 44, 407 395 583) 1,336) 285 794, 2,461 392 
16,678) 9,746 1 269) 1,241 45 411 392 545; 1,382) 303 774, 2,510 396 
16,723) 9,759 1 245| 1,289 45 415 388 522) 1,367) 314 790} 2,506 396 Au 
16,863) 9,836 1 240) 1,270 44, 413 405 528] 1,444) 305 798| 2,503 396 
16,859} 9,882 1 225\ 1,222 43 416, 412! 465) 1,425) 304 805; 2,520 396 
Outside \ 
New York City 
1959 io ord A 
Fee _ ae ae 20,322 608 560 943 2a ee 9,378) 10,102 865 
ides abn cae En ticwwhn cannes 20,461 617 571 940 a a ee 9,413) 10,157 867 Jur 
RE ee RS Geepeee 20 , 864 624 585 934 RSS Bey 9, 10, 261 866 
Misnockkhs cbueal ae Se 20,899 627 513 938 i ae ee 9,494) 10,299 868 
Be Bavectdsrcusvecs S Seger 20,883 629 534 939 a See peter 9,488) 10,414 877 
Rie Bicsreddsceace 78,961] 78,191] 46,763) 18,779 882 57 507 117 874 214 770) 2,493|1,18611,415) 11,199 960 Jul 
Resitpaakeqehoul 79,515] 78,868] 46,846) 18,736 885 110 503 122 863 215 647| 2,505|1,187)11,438) 11,245 963 jul 
C—O eae 80,112) 79,374] 47,113) 18,829 894 172) 476 123 870 218 738) 2,518)1,210|11,459| 11,306] 962 
bin cahine peewee 79,610} 78,951) 47,202) 18,875 895 110; 495 122 866 227 659) 2,551)1,219/11,468) 11,336] 962 
Sees. 79,369} 78,637] 47,245) 18,877 906 98 472 120 867 215 732) 2,575|1,243|11,483| 11,351 962 
Rt Riseckiastavenn 79,287| 78,446] 47,362) 18,942) 911 85 463 122 866 206 841) 2,622 1.239|11,490 11,379] 963 
Tiki» dad cuneul 79,305} 78,346] 47,486) 19,000) 915 76| 463 121 849 211 959| 2,627|1,251/11,512| 11,426) 965 Au 
Se a 79,457| 78,789] 47,725| 19,074; 928 162 496 123 851 214, 668) 2,616 1,260/11,526 11,439] 964 
DnwcthakeShewe 79,558] 78,650) 47,750) 19,094) 926 181 475 123 843 201 908) 2,616 denotes vie ten 11,488 966 
1 Exclusive of loans to domestic commercial banks and deduction of | the new basis; comparable figures for the period July 9, 1958—June 24, — 
valuation reserves; individual loan items are shown gross. 1959 (see pp. 1202-07 of this BULLETIN) reflect the added coverage but 


Nore.—June 1959 and the first July 1, 1959 figures are for the old figures for revised loan classifications or subdivided items are not avail- 
series. (For description of changes in the series see BULLETIN for August able. 
1959, p. 885.) The second July 1, 1959 and subsequent figures are on 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 
aaa {In millions of dollars] 
Cash assets, excluding cash items in process 
Investments of po 
— Total 
ua- U. S. Government obligations assets— 
a Bal Bal All | api 
= Wednesda “ Re- other —¥g 
yes ’ Cer- Notes and bonds Other ances | ances | Cash | serves | assets ties 
tifi maturing: esce Total with with in A and 
‘ on domes- | for- with capital 
Total Bills —_ rities tic eign vault F. R. ante 
of in- : Banks acco! 
debt- | With-| 1 to | After banks | banks 
—— edness 1 year 5 years |5 years 
Total— 
Leading Cities 
43 1959 | ie 
= pO eee 28, 538 2,243 2,224 24,071 9,371) 15,895} 2,361 82 951} 12,501 2,841] 124,562 
wT ae eee 28,45 2,237 2,181 24,035 9,338} 16,178] 2,404 90 1,028} 12,656) 2,875] 125,236 
56 |, 28,072} 2,060 2,103 23 ,909 9,260) 16,792] 2,603 90 1,017; 13,082) 2,781] 127,137 
' | eee 27, 1,623 2,034 23,827 9,280) 16,117 2,356 72 1,050} 12,639) 2,8 124,484 
39 eee 27,326 1,652 1,979 23,695 9,239) 15,893] 2,593 71 971 _ 12,258 2,932] 126,927 
= TE Ae ee 29,900 1,747 2,157) 1,692] 17,696] 6,688) 10,145) 17,165 2,981 72 1,125) 12,987 3,142] 136, 
47 Sa ee 30 , 966) 2,850 2,099) 1, 17,618] 6,705} 10,185) 17,299 2,630 76 1,151) 13,442 3, 135,675 
eee, 31,502} 3,514) 2,055) 1,650) 17,608) 6,675) 10,181) 17,705 2,903 80 1,174) 13,548 3,079] 139,704 
i 30,702} 3,027 2,020) 1,519) 17,466) 6,670} 10,172) 17,710] 2,738 73 1,178} 13,721 3,028] 136,77 
59 ibincnadacies 0,242] 2,753 1,850} 1,502) 17,482) 6,655} 10,125) 17,209} 2,622 82 1,211} 13,294) 3,064] 135,132 
_ Bag. Secisccocss 29 ,646 2,345 1,166] 1,546] 17,885] 6,704) 10,051) 17,030 2,658 84 1,067} 13,221 3,160] 134,896 
52 iti«*é«C Ra a ne ww en 29,196} 2, 1,143) 1,509) 17,798) 6,678} 9,993) 17,047] 2,738 88 1,204) 13,017 3,169] 135,578 
ee 29,448 2,460 1,096} 1,800) 17,418) 6,674) 9,989) 17,090] 2,725 90 1,158} 13,117 3,036] 135,370 
ER 29 , 267 2,378 1,095) 1,762) 17,379) 6,653) 10,000) 17,061 2,612 101 1,195} 13,153 2,971 y 
New York City 
78 1959 
44 —— ee 6,511] 1,048 356 5,107 2,426, 3,945 65 43 135] 3,702} 1,149] 33,897 
mg Bb Weeseceeees 6,610) 1,149 34 5,114 2,386 , 326) 54 47 149 4,076 1,167] 34,284 
19 SE 6,473 1,035 354 . 2,347| 4,278) 54 51 142) 4,031 1,120} 34,369 
EE 6,292 347 5,088 2,374, 4,171 58 146 3,937 1,162] 33,751 
19 2 re 6, 268 871 343 5,054 2,341 3,887 72 32 143 3,640 1,185 
“ BY Gicvcuen nes 6,336 871 345) 453] 3,313] 1,354) 2,361 3,917 78 32 146; 3,661 1,185} 35,082 
5 Dd aa sel 6,743 1,268 331 474) 3,320) 1,350) 2,386) 4,132 65 36 150; 3,881 1,179] 34,424 
2 See 7,01 1,589 279; 480) 3,327) 1,341 yi 4,112) 7 36 138 3,864 1,190] 35,704 
, ee 6,759 1,409 289 379| 3,343) 1,339; 2,366) 4,200 59 32 140} 3,969 1,160] 34,854 
6 eee 6,609 1,282 251 357| 3,376) 1,343 2,366 3,969 48 41 146, 3,734 1,151] 34,275 
. a 6,297 998 141 366} 3,443) 1,349) 2,316 3,947 51 43 142 3,711 1,226] 33,767 
6 iter renews 6,019 798 126 336, 3,418) 1,341 2,310 3,930 50 42 145 3,693 1,250] 33,710 
_ See 6,038 835 126} 382) 3,356) 1,339 2,335 3,856 60 46 139 3,611 1,200] 33,833 
ERE: 6,011 831 117 375} 3,350) 1,338 2,356 3,899 50 58 145 3,646 1,136] 33,658 
Outside 
New York City 
5 1959 
J ee eee 1,195 1,868 18,964 6,945} 11,950] 2,296 39 816; 8,799 1,692] 90,665 
8 ks doted 1,088 1,834 18,921 6,952; 11,852] 2,350 - 43 879 8,580 1,708] 90,952 
7  SaSere: 1,025 1,749 18,825 6,913} 12,51 2,549 39 875} 9,051 1,661] 92,768 
) A 1,687 18,739 6,906; 11, 2,298 42 8,702 1, 
I aes: 781 1,636 18,641 6,898) 12, 2,521 39 828) 8,618 1,747] 92,038 
——$— 
; a a ar 876 1,812) 1,239] 14,383] 5,334) 7,784) 13,248] 2,903 40 979| 9,326 1,957] 101,786 
5 PER 1,582 1, 1,220} 14,298] 5,355 7,799| 13,167] 2,565 40 1,001 9,561 1,885} 101,251 
5 eee 1,925 1,776) 1,170) 14,281] 5, 7,775| 13,593} 2,829 44 1,036) 9,684 1,889 
AE 1,618 1,731} 1,140} 14,123} 5,331 7,806, 13,510) 2,679 41 1,038} 9,752 1,868] 101,919 
3 Se 1,471 # 1,145 ,106| 5,312) 7,759) 13, 2,574 41 ,065; 9,560 1,913] 100,857 
‘ a Sea 1,347 1,025; 1,180) 14,442! 5,355 7,735| 13,083] 2,607 41 925; 9,510 1,934] 101,129 
; ORES - 1,270 1,017) 1,173] 14,380] 5,337) 7,683) 13,117 2,688 46 1,059) 9,324 1,919] 101,868 
WS 1,625 970} 1,418] 14,062) 5,335| 7,654) 13,234) 2,665 44 1,019 , 506 1,836] 101,537 
- Ee 1,547 978| 1,387} 14,029) 5,315 7,644, 13,162] 2,562 43 1,050; 9,507 1,835] 100,831 
For notes see opposite page. 


















































1164 WEEKLY REPORTING MEMBER BANKS 
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 
[In millions of dollars] 
7 = Se - | » a - — 
Deposits Borrowings 
Demand Time 
D. ae. ee ty es os Other Capital 
Wednesday a Interbank | | States | Certi- | Indi- U. Ss States Indi- _— | liabil- ac- 
jaa ee F and fied | viduals, Govt. | and | viduals,| ¢ p. | From | ities | counts 
—" U.S = ~ rg or | ponte —_ partner- | Banks others | 
‘ ey ica offi- | ships, ica! ships, | 
justed ! Domes-| For- Govt. | sub- cers’ | and | bank — sub- and | | 
tic | eign | divi- | checks,) corpo- . ae a divi- | corpo- | 
| | sions etc. rations ss sions rations | 
Total— 
Leading Cities 
1959 
| | 
June 3... 56,054 | 10,414 | 1,460 | 2,685 | 4,352 | 2,404 | 58,835 | 1,981 | 174 | 1,578 | 25,039 581 | 1,614 | 3,074 | 10,371 
eee 57,387 | 10,540 | 1,452 | 1,549 | 4,159 | 2,317 | ,600 | 1,924 175 | 1,570 | 25,084 | 739 | 1,685 | 3,078 | 10,364 
57,184 | 10,822 | 1,509 | 2,642 | 3,867 | 2,529 | 61,817 | 1,905 175 | 1,548 | 25,105 999 | 1,021 | 2,851 | 10,347 
, ae 56,540 9,973 | 1,506 | 2,853 | 4,155 | 2,201 | 59,600 | 1,814 | 177 | 1,521 | 25,221 700 | 1,542 | 2,866 | 10,355 
a Oe 56,407 | 10,667 | 1,515 | 2,942 | 4,444 | 2,949 | 60,300 | 1,805 174 | 1,514 | 25,234 | 460 | 1,723 | 2,794 | 10,406 
ie Bax 60,835 | 10,841 1,523 | 3,056 4,864 | 3,064 | 64,473 | 1,825 178 | 1,767 | 29,022 461 1,789 | 2,949 | 11,056 
Dit aaeas 60,498 | 11,060 | 1,540 | 3,809 | 4,523 | 2,547 | 63,283 | 1,801 177 | 1,752 | 28,984 | 879 1,350 | 2,905 | 11,065 
ae 61,199 | 11,272 | 1,532 | 4,669 | 4,539 | 2,621 | 66,316 1,794 178 | 1,742 | 28,962 635 | 1,441 | 2,958 | 11,045 
22 61,973 | 10,473 | 1,457 | 3,874 | 4,570 | 2,523 | 65,050 | 1,797 177 | 1,721 | 28,939 | S61 | 1,659 | 2,939 | 11,033 
a resaes 62,214 | ,998 | 1,431 | 3,310 | 4,699 | 2,333 | 64,539 | 1,770 178 | 1,652 | 28,924 425 | 1,826 | 2,972 | 11,075 
} | 
a aS oe 61,218 | 10,769 | 1,448 | 2,906 | 4,837 | 2,219 | 63,745 | 1,744 174 | 1,644 | 28,941 | 463 | 1,849 | 3,045 | 11,112 
12 61,047 | 10,977 | 1,416 | 2,397 | 4,576 | 2,104 | 64,850 | 1,705 176 | 1,631 | 28,940 | 410 | 2,173 | 3,096 | 11,127 
19. 60,020 | 10,695 | 1,441 | 4,293 | 4,540 | 2,185 | 63,318 | 1,694 175 | 1,617 | 28,926 382 1,866 | 3,097 | 11,141 
26 60,776 | 10,239 | 1,403 | 3,856 | 4,573 | 2,232 | 63,179 | 1.701 | 175 | 1,594 | 28,921 326 | 2,037 3,110 | 11,143 
New York City 
os | | | 
June 3.. 15,246 2,937 | 1,143 909 294 1,310 | 16,891 | 1,585 27 155 De Es ceanae 642 | 1,388 | 3,267 
ae 15,994 2,889 | 1,134 480 313 | 1,250 | 17,651 | 1,529 27 157 3,373 25 | 790 | 1,397 | 3,269 
|, Se 15,787 2,937 | 1,193 674 261 | 1,266 | 17,751 | 1,512 27 153 3,354 92 576 | 1,307 | 3,266 
Dbadenee 15,537 2,818 | 1,189 779 308 | 1,048 | 17,195 | 1,441 27 148 3,379 60 745 | 1,353 | 3,261 
iy Sees 15,519 3: 1,194 902 357 | 1,661 | 17,447 | 1,431 27 147 3,333 48 640 | 1,379 , 283 
ie = (Biaseeet 15,655 3,041 | 1,194 906 368 1,663 | 17,570 | 1,431 27 151 3,377 48 640 | 1,379 | 3,287 
Gésvcris 15,301 2,966 | 1,219 | 1,320 302 | 1,297 | 16,873 | 1,408 27 150 3,391 170 652 | 1,359 3,290 
> Rea 15,395 3,050 | 1,209 | 1,810 380 | 1,341 | 17,545 | 1,411 27 140 3,361 117 648 | 1,376 3,289 
22 15,646 2,924 | 1,132 | 1,488 313 | 1,232 | 17,340 | 1,419 27 140 | Sarr 855 | 1,359 3,290 
- ee 15,692 2,777 | 1,105 1,231 274 | 1,147 | 17,293 | 1,399 27 141 3,338 38 860 | 1,358 3,287 
i. Di scnres 15,445 2,825 | 1,120 | 1,016 256 | 1,050 | 16,897 | 1,376 26 141 3,336 70 | _ 927 | 1,415 | 3,382 
ee 15,355 2,840 | 1,082 757 268 | 923 | 17,120 | 1,351 25 138 3,336 7} 1,109 | 1,440 | 3,314 
19.. 15,039 2,857 | 1,102 1,248 260 | 1,026 | 16,766 | 1,342 26 140 3,322 34 981 | 1,414 | 3,315 
Des 6cedan 15,234 2,806 | 1,090 | 1,058 253 | 1,109 | 16,804 | 1,328 26 140 3,328 13 | 1,001 | 1,396 3,306 
Outside | 
New York City | | 
| | | | 
1959 | 
Beet Disccsae 40,808 | 7,477 317 | 1,776 | 4,058 | 1,094 | 41,944 396 147 | 1,423 | 21,690 581 972 | 1,686 7,104 
, See 41,393 7,651 318 | 1,069 , 846 | 1,067 | 42,949 395 148 | 1,413 | 21,711 714 895 | 1,681 7,095 
) Se 41,397 7,885 316 | 1,968 ,606 | 1,263 | 44,066 393 148 | 1,395 | 21,751 907 445 | 1,544 7,081 
ee 41,003 7,155 317 | 2,074 | 3,847 | 1,153 | 42,405 373 150 | 1,373 | 21,842 640 797 | 1,513 7,094 
an Peres 40,888 7,627 321 | 2, 4,087 | 1,288 | 42,853 374 147 | 1,367 | 21,901 412 | 1,083 | 1,415 7,123 
| ere 45,180 7,800 329 | 2,150 | 4,496 | 1,401 | 46,903 394 151 | 1,616 | 25,645 413 | 1,149 | 1,570 7,769 
Bisiwcud 45,197 8,094 321 | 2,489 | 4,221 | 1,250 | 46,410 393 150 | 1,602 | 25,593 709 698 | 1,546 Pic. 
15. 45,804 8,222 323 | 2,859 | 4,159 | 1,280 | 48,771 383 151 | 1,602 | 25,601 518 793 | 1,582 7,756 
22. 46,327 7,549 325 | 2,386 | 4,257 | 1,291 | 47,710 378 150 | 1,581 | 25,604 561 804 | 1,580 7,743 
29 46,522 7,221 326 | 2,079 | 4,425 | 1,186 | 47,246 371 151 | 1,511 | 25,586 387 966 | 1,614 7,788 
pa ere 45,773 7,944 328 | 1,890 | 4,581 | 1,169 | 46,848 368 148 | 1,503 | 25,605 393 922 | 1,630 7,800 
eee 45,692 8,137 334 ,640 | 4,308 | 1,181 | 47,730 354 151 | 1,493 | 25,604 403 | 1,064 | 1,656 7,813 
 : 44,981 7,838 339 | 3,045 | 4,280 | 1,159 | 46,552 352 149 | 1,477 | 25,604 348 885 | 1,683 7,826 
, Tee e 45,542 7,433 313 | 2,798 | 4,320 | 1,123 | 46,375 373 149 | 1,454 | 25,593 313 | 1,036 | 1,714 7,837 


















































1 Demand deposits other than interbank and U. S. Government, less 1959, p. 885.) The second July 1, 1959 and subsequent figures are on the 
cash items reported as in process of collection. 

Nore.—June 1959 and the first July 1, 1959 figures are for the old (see pp. 1202-07 of this BULLETIN) reflect the added coverage but figures 
series, (For description of changes in the series, see BULLETIN for August for revised loan classifications or subdivided items are not available. 
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BUSINESS LOANS OF BANKS 1165 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). In millions of dollars] 






































Manufacturing and mining Comm’! 
2 and 
Trade — All veer |e 
Metals Petro- (whole- | Com- (incl Con- other Ph. change— 
Period? Food, | Textiles, anal leum, sale modity cane. struc- types — all 
liquor, | apparel, oatel coal, Other and dealers orte tion of fi oo weekly 
and and mel chemical, retail) ri ‘on ) business report- 
tobacco | leather . cts3 and ing 
rubber banks 
ee 331 —159 — 496 150 —161 —8 420 183 —49 58 269 —188 
1958—Jan.-June*............-:. —658 8&4 146 —140 157 —158 — 283 —177 56 69 —905 —1,085 
SS EE 522 —232 —454 —14 —121 162 410 234 50 362 920 723 
1959—Jan.-July 1.........006- —519 218 864 — 162 188 284 — 364 —141 106 145 620 762 
ON BOO IRE POP —117 44 195 —47 32 23 —57 195 55 148 472 499 
ac Minti ntathweecee —60 50 21 6 73 6 44 47 —2 —129 55 103 
Aug.... , + 115 85 -—8 22 31 36 86 19 10 —15 381 391 
Week ending: | 
SS fear ree e —32 —2 —1 —29 —1 17 —13 —35 16 —1 —80 84 
A eee —26 21 34 —5 3 —14 46 15 39 120 131 
Re oh cere 36 19 115 12 35 16 —3 116 20 91 456 508 
. 2 a ee — 36 1 27 —5 4 10 —18 52 2 5 42 53 
Ee ee eee ere —60 5 20 —20 —12 —23 -—9 16 1 15 67 25 
RE Ie me —52 18 6 —10 4 —15 5 17 —14 —58 —107 —87 
RR eS: 3 25 31 9 8 16 12 12 12 —68 58 104 
Sis edad ene —22 10 —16 3 67 —4 21 55 2 -—5 110 86 
eae Oe 11 —2 1 5 2 9 5 —38 -1 3 a a 
Oe ee ee —15 26 —8 —2 12 29 18 28 2 2 94 103 
De re 38 30 —23 3 —2 4 8 —22 6 14 54 71 
RS 26 23 39 22 16 S 60 — 36 5 -—7 157 151 
TDi: 6's. oc9-3,5-5 neuen 66 6 —16 —1 5 ME cided cas 49 —3 —24 76 66 




















1 Data for a sample of about 210 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 
75 per cent of those of all commercial banks. 

2 Figures for periods other than weekly are based on weekly changes. 

3 Includes machinery and transportation equipment. 

4 January-June includes 25 weeks; July-December, 27 weeks. 

5 June figures include changes for week ended July 1; July figures, 
changes for July 8-29. 


Nore.—Beginning with the week ended July 8, 1959, changes in com- 
mercial and industrial loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
See BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
last two columns have been adjusted only to exclude loans to sales finance 
companies. Thus, these data are not strictly comparable with current 
figures. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


[Per cent per annum] 


















































Size of loan Size of loan 
— - (thousands of dollars) Aeon a (thousands of dollars) 
and loans | and loans ae 
period 1- 10- | 100- | 200 period 1- 10- | 100- | 200 
10 100 200 and over 10 100 200 and over 
| 
Annual averages, | Quarterly (cont.), 
19 large cities: New York City: 
a eae 2.7 4.5 3.6 3.0 2.4 1958—June........ 3.88 5.18 4.72 4.13 3.74 
RES eS 3.1 4.7 4.0 3.4 | i eee Oe 4.00 5.19 4.74 4.28 3.87 
ES a 3.5 4.9 4.2 3.7 a> 9. * «2. eabeanae 4.29 5.38 4.94 4.52 4.18 
I sb aides is oles ee 3.7 5.0 4.4 3.9 3.5 1959—Mar........ 4.29 5.30 4.93 4.56 4.18 
SS See 3.6 5.0 | 4.3 3.9 3.4 ) er 4.71 5.55 5.24 4.97 4.61 
eae 3.7 5.0 4.4 4.0 3.5 7 Northern and Eastern} 
Bs ooo ca'sn vine pail 4.2 5.2 | 4.8 4.4 4.0 cities: 
I dw itv e'> oat 4.6 i 4.8 4.5 
bal a ee 4.3 5.5 5.0 4.6 4.1 1958—June........ 4.17 5.48 4.85 4.39 3.99 
| = eee 4.21 5.48 4.90 4.42 4.03 
Quarterly, 2 } Dec. 4.50 5.53 5.05 4.66 4.36 
19 large cities: | 1959—Mar........ 4.49 5.54 5.06 4.71 4.35 
a 4.90 5.67 5.33 5.06 4.78 
1958—June.........§ 4.17 5.45 4.88 4.40 3.95 
Seas 4.21 5.45 4.90 4.47 4.00 11 Southern and 
Dec. 4.50 5.49 5.06 4.68 4.33 Western cities: 
1959—Mar......... 4.51 5.53 5.09 4.74 4.32 
ee 4.87 5.68 | 5.33 5.06 4.72 1958—June........ 4.58 5.56 4.99 4.57 4.31 
Sept........] 4.54 5.55 4.99 4.63 4.23 
ins ee en 4.79 5.53 $32 4.79 4.59 
1959—Mar........ 4.84 5.62 5.20 4.87 4.60 
pO 5.07 5.74 5.37 5.13 4.87 
| 
1 For description see BULLETIN for March 1949, pp. 228-37. 2%; 1951--Jan. 8, 244; Oct. 17, 2%; Dec. 19, 3; 1953—Apr. 27, 34%; 


2 Based on figures for first 15 days of month. 


Nore.—Bank prime rate was 2 per cent Jan. 1—Sept. 21, 1950. cheep 
thereafter (in per cent) occurred on the following dates: 1950—Sept. 22 


1954—Mar. 17, 3; "1955 Aug. 4, 3%; Oct. 14, 314; 1956—Apr. 13, 3%; 
Aug. 21, 4; 19387—-Aug. 6, 444; 1958—Jan. 22, "4; Apr. 21, 34%; Sept. ll, 
4; and i959— May 18, 4; Sept. 5, 




















































































































1166 INTEREST RATES 
MONEY MARKET RATES 
[Per cent per annum] 
U. S. Government securities (taxable)2 
Finance 
Prime company Prime | 
com- paper bankers’ 3-month bills 6-month bills 9- to 12-month issues 
Year, month, or week mercial } ~~ accept- 
paper. irectly, ances, 3- to 5- 7 
4-to6- | 3-to 90 days! | Rate Rate Bills year 
months! | months! on new Market on new Market (market Other3 issues * 
issue yield issue yield yield) 
| | 
1956 average..........++++- 3.31 3.06 2.64 2.658 7g eae Sa e 2 ae | 2.83 3.12 
SOT Go cc ccccccccses 3.81 3.55 3.45 3.267 ia, Bvadennedaetenwestewess RS SRE EP } 3.53 3.62 
Shas odes cecacse 2.46 2.12 2.04 1.839 = wie ee Se Be ae 2.09 2.90 
Sl 1.96 1.52 1.65 1.686 GR opr: ae amene: & Re 2.14 3.11 Number 
BR cene enc cccseces 2.93 2.47 2.39 2.484 7? Ye Reseoads sesete ee Jederereses | 2.84 3.57 1956 av 
i nah de senaiead 3.23 2.87 2.75 2.793 tee Se a Mee fades wubins 2.83 3.63 1957 av 
dint acentddsent 3.08 2.75 2.75 2.756 7 Fie oe eee ae mee 3.60 1958 av 
ccalhui wih-clak ena 3.33 2.94 2.75 2.814 2.77 I PE eee ae 3.65 
iii as cdacidodaud 3.30 3.05 2.75 2.837 2.82 3.097 "EE S ae | 3.26 3.86 1938—4 
RS a 3.26 3.00 2.75 2.712 2.70 3.166 a SE a | om 3.85 < 
inna ckedénwaéees 3.35 3.22 2.88 2.852 2.80 3.159 ff = ae | 3.56 3.88 ? 
Bi néed viicvsineded 3.42 3.36 2.98 2.960 2.95 3.277 . Sdvearees 3.66 4.03 I 
TP: 3.56 3.44 3.17 2.851 2.84 3.368 | Cine evesnies 3.92 4.16 
is «5 adaadek amid 3.83 3.66 3.31 3.247 3.21 3.531 ge = eee 3.97 4.33 1959—] 
di on one anaes 3.98 3.81 3.45 3.243 3.20 3.885 at” “Bnacetssecs 4.30 4.40 | 
Ses 3.97 3.87 3.56 3.358 3.38 3.840 3.87 4.31 4.32 4.45 } 
Week ending: ' 
PE Wis salen Messen’ 3.99 3.81 3.50 3.047 3.01 3.860 3.76 4.23 4.25 4.40 ] 
TR. a dath siege 3.89 3.81 3.50 3.043 3.00 3.737 3.68 4.19 4.14 4.37 } 
Se ae 3.88 3.81 3.50 3.150 3.17 3.690 3.66 4.19 4.14 4.31 : 
ee 3.98 3.81 3.59 3.417 3.50 3.782 3.84 4.34 4.34 4.44 
éé cavcdieeenl 4.10 3.99 3.63 3.824 3.73 4.152 4.18 4.44 4.59 4.63 Week e 
J 
! Average of daily prevailing rates. 3 Consists of certificates of indebtedness and selected note and bond 
2 Except for new bill issues, yields are averages computed from daily issues. 
closing bid prices. 4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 1 Mc 
[Per cent per annum] pe he 
Wedne 
Corporate bonds3 Stocks 5 antes 
U.S. State and local 
Govt. govt. Bana" By selected By Dividend/ | Earnings/ 
Year, month, or week — ratings groups price ratio price ratio 
ong- 
term)2 Total¢ 
Aaa Baa Indus- | Rail- | Public| Pre- | Com- Com- — 
Total4| Aaa Baa trial road | utility | ferred | mon mon 
Number of issues.............. 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
I cio ccc evwasseuned 3.08 2.94 | 2.51 3.50 | 3.57 3.36 | 3.88 3.50 | 3.65 3.54 | 4.25 | 4.09 7.17 Er 
TE 3.47 3.56} 3.10| 4.20] 4.21 3.89 | 4.71 4.12} 4.32] 4.18 | 4.63 | 4.35 8.21 Ww 
sons ctctceeeceseed 3.43 3.36 | 2.92} 3.95 | 4.16] 3.79 | 4.73 3.98 | 4.39 | 4.10| 4.45 3.97 5.14 
Se 06s cccvessetnvesa 3.60 3.50 3.07 4.07 4.17 3.85 4.67 3.94 4.42 4.16 4.45 eave beerwne 
SR 3.75 3.74 3.28 | 4.32) 4.39 | 4.09 | 4.87] 4.24] 4.52] 4.41 4.58 3.69 5.63 
Chbeds cavinsavesenin 3.76 3.69 3.23 | 4.25) 4.42] 4.11 4.92 | 4.25| 4.56| 4.46 | 4.64 i ccpehncae’s 
Pdneds pevessntasas an 3.70 3.59 3.17} 4.11 4.40 | 4.09 | 4.87 | 4.23 | 4.56| 4.40| 4.65 Fy (ee — 
eee ee 3.80 3.97 3.12} 4.10| 4.38 | 4.08 | 4.85 | 4.24) 4.52 | 4.39 | 4.63 3.33 5.14 1955— 
SOR a Sains cicvcccnccesan 3.90 3.60 | 3.19} 4.11 4.41 4.12 | 4.87] 4.28 -53 | 4.43 | 4.54 Delt Basbebacses a 
Kida 60 kednaweénedwad 3.92 3.57 3.16 | 4.08 | 4.43 | 4.14] 4.89 | 4.31 4.51 4.46 | 4.52 cS 9 aes 
cals koneneteeaneed 3.92 3.44 3.06 3.93 | 4.40] 4.13 | 4.85; 4.28] 4.51 4.43 | 4.48 3.25 5.47 1958— 
Min (esd cecerecceceneel 4.01 3.53 3.12 | 4.02 | 4.47] 4.23 | 4.86] 4.35 | 4.56) 4.49} 4.51 Delt becvdsvhccve ” 
Li hth nibinn vedaarene 4.08 3.70 | 3.29 | 4.20) 4.60 | 4.37 | 4.96| 4.46] 4.67 | 4.67 | 4.68 & Gf eS eee 
B8660 bkeevecetseowel 4. 3.80 3.37 4.28 4.69 4.46 5.04 4.55 4.76 4.77 4.79 3.23 5.70 
brett iiveseaeursiaa’ 4.11 3.92 3.51 4.43 | 4.72 | 4.47 5.08 | 4.58 | 4.79 | 4.79 | 4.75 = | eee 
BR kbke cod cvnrdeccbucl 4.10 3.84 3.44) 4.36) 4.71 4.43 5.09 | 4.56 | 4.80} 4.77) 4.70 if | ae 
Week ending: 1959— 
Ree 4.10 3.89 3.48 4.39 4.72 4.45 5.07 4.57 4.80 4.77 4.74 ee Lewbekiaces 
Perr 4.08 3.84 3.44 4.37 4.70 4.43 5.08 4.55 4.80 4.77 4.75 OS eer ae 
ed bce dan aati 4.06 3.84 3.43 4.37 | 4.70| 4.42 5.09 | 4.54] 4.80 | 4.76| 4.70 S| ee 
inh ek eehwasieedel 4.08 3.83 3.43 4.35 4.70 4.42 5.09 4.55 4.80 4.76 4.69 Bb veas<iic 
Saar 4.15 3.83 3.44 4.35 4.73 4.44 5.11 4.58 4.82 4.79 4.65 e . eee 
1 Monthly and weekly yields are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa- — 
Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number of r Re 
based on Thursday figures; dividend/price ratios for preferred and corporate bonds in some ups has varied somewhat. 1Le 
common stocks, on Wednesday figures. Earnings /price ratios for common 5 Standard and Poor’s Corporation. Preferred stock ratio is based on carryir 
stocks are as of end of period. : 8 median yields in a sample of noncallable issues—12 industrial and 2 and fr 
2 Series is based on bonds maturing or callable in 10 years or more. public utility. For common stocks, the dividend /price and the earnings / firm b: 
3 Moody’s Investors Service. State and local govt. bonds include gen- price ratios are now computed for the 500 stocks in the price index, but of the 
eral obligations only. figures prior to mid-1957 are based on the 90 stocks formerly included in ances | 
the daily price index. consol 
from o 
Data a 
of the 
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SECURITY PRICES! 




















Bond prices Common stock prices 

: Vol- 

Standard and Poor’s series Securities and Exchange Commission series — 
(index, 1941-43= 10) (index, 1939= 100) aa. 

Year, month, Cor- ing4 

, ° U.S. Mu- . 

or week Govt. | nicipal } ad Manufacturing Trade, — 
(long- —, igh- In- , Pub- Trans-| Pub- | fi- sands 

term)? | grade)”) grade)3) Total dus- — 4 Total Non- | Porta- L 4 r) : — of 
trial ity Total = du- | #0" ity | serv- shares) 

rable ice 

Number of issues.......]........ 15 25 50 |} 265 170 98 72 21 29 31 96 focuses 
1956 average........... 98.91 | 116.3 33.65) 32.25) 345] 439 | 410)| 465 327 156 306 358 | 2,216 
if Oe 93.24 | 105.8 28.11) 32.19) 331 422 391 451 275 156 | 277 342 | 2,222 
1958 average............ 94.02 | 106.4 27.05) 37.22) 341 426 | 385 | 458 270 173 314 314 | 2,965 
1958—Aug........2000- 91.51 | 103.7 28.43) 37.50) 352] 442 399 | 473 283 174 325 341 | 2,970 

Dt icate éhewee 89.51 | 100.6 29.51} 37.97; 360] 453} 413) 481 292 178 337 341 | 3,427 

Me bueks etiwanda 89.36 | 100.9 31.23) 39.15} 376] 474] 437 | 499 311 183 346 344 | 4,134 

aaa 90.13 | 102.3 33.07) 40.75; 388 | 487] 448 514 327 190 362 341 | 4,131 

Is irigcdanais SMart ee 88.90 | 102.3 33.70} 42.05} 393 | 490] 451 516 330 199 375 339 | 3,615 

ROR a cckaresctan 87.54 | 101.8 35.53) 43.96, 410] S508 | 474) 529 350 | 213 394 348 | 3,964 

| eee 87.38 | 102.2 35.20) 43.71) 404] 496] 466 514 350 | 215 400 | 345 | 3,463 

See 87.37 | 103.4 35.47| 45.06) 414 508 | 475 530 | 353 221 405 348 | 3,926 

Rg otic 86.21 | 102.2 35.94) 45.12} 419 514] 481 536 | 360 | 226) 405 340 | 3,449 

ee 85.31 | 100.4 36.07| 44. 425 527 | 495 547 358 221 409 334 | 3,379 

Te 85.16 | 99.4 36.02) 42.58) 419 521 496 | 534 357 | 213 | 418 326 | 2,925 

eS 85.00 | 99.4 36.86) 44.21) 434] 543 $22 551 364 | 218 | 429 321 | 3,222 

NG beets aeenee 85.11 | 100.6 35.56| 45.15} 434] 542] 516 556 | 349 | 219) 425 324 | 2,431 

Week ending: 

Co ee 85.11 | 100.4 36.47| 44.62) 441 554 | 525 570 362 | 218 | 431 333 | 3,014 
ae 85.33 | 100.8 36.18) 44.98) 438 548 520 564 353 219 | 424 329 | 2,554 
Re 85.56 | 100.8 35.26) 45.17) 433 542 514 557 347 220 | 420 | 326 | 2,776 
, Sata 85.36 | 100.8 35.25) 45.32) 431 538 510 552 348 219 | 426 | 322 | 2,352 
Mcesstesun 84.48 | 100.0 35.54) 45.27| 434] 542] 520 552 | 349) 218} 432 321 | 2,101 





















































1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis 


and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


of an assumed 3 per cent, 20-year bond. 

3 Prices derived from auengs yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 












































[In millions of dollars) 
Customer credit Broker and dealer credit! 
a ed Be ee 
End of month or last securities jew Tork Stoc - res oF : eo any SaEee Customer’s 
Wednesday of month other than firms! chasing and carrying securities? net 
4 S. Govt. free 
obligations credit 
Secured by | Secured by On On 
oe 3 U.S. Govt. | other pd he oe seother, | U.S.Govt.| _ other balances 
obligations securities obligations securities 

SR. 6c vnccacdcct¥uewen 4,030 34 2,791 32 1,239 51 2,246 894 
SPE cccccceccssacsceu 3,984 33 2,823 41 1,161 46 2,132 880 
ee eae te: 3,576 68 2,482 60 1,094 125 1,706 896 
eee 74,293 149 3,021 113 1,272 306 1,903 1,080 
Pk Os50% eae eel 74,243 140 3,013 48 71,230 251 1,751 1,103 
Sbntvsdnctenkuones 74,350 122 3,109 51 71,241 210 1,865 1,119 

Si o Sas aks c%ceeue 74,409 123 3,188 59 71,221 193 1,832 1,140 
idkccs +cukitnenben 74,464 124 3,245 50 71,219 210 1,923 1,148 

Widds Ga kdcbncoeeee "4,537 146 3,285 63 71,252 234 2,071 1,159 
Ss och ccc. cisavee 74,597 155 3,297 62 71,300 230 1,990 1,226 
dds kises}esbheaben 74,569 157 3,253 65 71,316 223 1,963 1,196 

Pe arkiascwaxneceull 14,636 153 3,305 55 71,331 218 1,977 1,257 

pS ae a 74,764 166 3,401 55 71,363 252 2,156 1,205 
Diicbeveshs ean 74,758 163 3,385 58 1,373 252 2,159 1,188 

) REE pe 4s L- 74,734 158 3,388 58 —- 237 2,246 1,094 
ee pe eee 4, 153 3,374 164 1,274 228 2,205 1,079 

r Revised. 2 Figures are for last Wednesday of month for weekly reporting member 


1 Ledger balances of member firms of the New York Stock Exchange 
carrying in accounts, as reported to the Exchange. Customers’ debit 
and free it balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning with June 1955. 


banks. Prior to July 1959, loans for purchasing or carrying U. S. Govern- 
ment securities were rted separately only by New York and Chicago 
banks. Accordingly, for that period Column 5 includes any loans for 
purchasing or carrying such securities at other reporting banks. Com- 
position of series also changed beginning with July 1959; revised data 
for the new reporting series (but not for the breakdown of loans by pur- 
pose) are available back through July 1958 and have been incorporated. 
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COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars) 













































































Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or 
or month Placed | Total Banks Im- Ex- shipped between 
Placed | direct- ports | ports | Dollar points in: 
Total | through ly Others} into from ex- 
dealers! | (finance To- }Own| Bills | Own | For- United | United | change . ‘ 
paper)2 tal | bills | bought acct, eign States | States United | Foreign 

corr. States | countries 

1,966 564 1,402 574 | 172 | 117 OS. Riate area 24 378 274 154 29 75 43 

1,924 733 1,191 873 | 289 | 203 2 Paes 19 565 5 182 17 300 89 

2,020 510 1,510 642 | 175 | 126 49 33 405 252 210 17 63 100 

2,166 1,660 967 71 155 72 69 50 621 261 329 2 227 148 

2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 

3,627 966 2,661 | 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 

3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 

, 146 958 2,188 | 1, 385 | 319 65 28 75 792 236 355 136 319 235 

, 294 961 2,333 | 1,255 7 | 273 73 36 71 802 246 354 117 242 

33,203 940 32,263 ‘ 290 | 234 55 34 75 810 | 251 348 94 265 251 

2,744 840 1,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 

3,076 875 2,201 | 1,133 | 276 51 40 60 756 | 251 346 118 168 250 

3,322 897 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 

3,267 883 2,384 | 1,054 | 271 | 227 44 30 60 692 278 329 111 82 253 

3,334 822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 

3,555 791 2,764 | 1,038 | 242 | 193 49 28 79 689 | 286 350 103 43 256 

,401 729 2,672 983 | 213 | 175 38 26 76 668 256 327 111 33 256 

3,552 759 2,793 957 | 198 | 160 38 25 74 661 259 334 85 26 253 
1 As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include 270-day 
other commercial paper sold in the open market. paper. Figures on old basis for November and December, respectively 
2 As reported by finance companies that place their paper directly with ween Gp ena of dollars): Total, 3,192 and 2,731; placed directly, 2,252 

investors. and 1,891. 


MUTUAL SAVINGS BANKS 


[National Association of Mutual Savings Banks data. In millions of dollars] 















































| | 
Loans Securities | Total | 
a Ee assets— | 
End of year Cash | Other Total — Other | Surplus 
or month Mort | U.S. | State and | Corpo- assets assets liabilities P liabilities | accounts 
“ “7 Other Govern- | local gov-| rate and and sur- 
gag ment | ernment other! | plus accts. | 
ns « aenadewn 4,787 89 3,592 1,786 829 689 11,772 10,503 38 1,231 
ec cbedavens 4,202 62 10,650 1,257 606 185 16,962 15,332 48 1,582 
Re a wae ack 9,747 129 9,827 140 2,490 883 288 23,504 20,900 154 2,450 
aa 11,231 144 9,443 336 2,925 917 25,300 22,610 163 2,527 
ieee 12,792 165 9,191 428 3,311 982 330 27,199 24,388 | 203 2,608 
PRET YY 14,845 188 8,755 608 3,548 1,026 380 29,350 26,351 261 2,738 
AERTS 17,279 211 8,464 646 3,366 414 31, 28,182 310 2,854 
19,559 248 7,982 675 3,549 920 33,381 30, 369 2,986 
See 20,971 253 7,583 685 4,344 889 490 35,215 31,683 427 3,105 
Siiea dee cas 23,038 320 7,270 729 4,971 921 535 37,784 34,031 526 *3,227 
1958—June..... 21,958 7268 7,419 726 4,881 924 540 36,716 32,982 553 3,181 
Bs waxy 22,151 243 7,430 734 4,915 858 537 , 868 33,070 599 am 
es 22,349 267 7,449 736 4,923 853 542 37,119 33,213 675 3,231 
bs ca , 530 287 7,422 738 4,957 871 551 37,356 33,480 625 3,251 
i ag inet 22,725 258 7,330 735 4,951 863 534 ,396 33,575 581 3, 
Nov...... 22,876 280 7,298 734 4,951 825 555 37,519 33,617 634 3,268 
ass 23,038 320 7,270 729 4,971 921 535 37,784 34,031 526 °3,227 
1959—Jan.2..... 23,107 212 °7 324 728 74,931 803 533 37,639 33,861 570 3,208 
See 23,232 239 7,364 724 4,937 821 538 37,855 33,974 641 3,240 
sen xt 23,407 256 7,426 763 4,908 866 559 38,185 34,287 7629 73,269 
als ede 23,562 242 7,382 729 4,967 752 541 38,175 34,293 630 3,252 
May.....— 23,723 278 7,395 739 4,947 760 550 38, 392 34,413 7699 73,280 
June..... 23 , 868 320 7,310 758 4,947 803 547 38,553 34,615 643 3,295 
’ Revised. Nore.—These data differ somewhat from those shown elsewhere in 


_ 1 Includes securities of foreign governments and international organiza- the BuLLeTIN; the latter are for call dates and are based on reports filed 
tions and obligations of Federal agencies not guaranteed by the U. S. with Federal and State bank supervisory agencies. Loans are shown 
Government, as well as corporate securities. net of valuation reserves. 

~ i reflect consolidation of a large mutual savings bank with a com- 
mercial bank. 
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LIFE INSURANCE COMPANIES! 


{Institute of Life Insurance data. In millions of dollars) 


















































Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United State and gages estate loans assets 
Total States local |Foreign2| Total Bonds | Stocks 
(U. S.) 
End of year:3 
Sa eee 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
ee. aes er 44,797 | 22,545 | 20,583 7 1,240 | 11,059 0,060 999 6,636 1,962 1,738 
Ss dabuGeekday ss «ckekhia 73,375 | 12,905 | 10,252 1,153 # 31,515 | 29,069 2, 21,251 1,903 2,713 3,088 
See rer eee 78,533 | 12,537 % 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 , 302 
i so s40hs bdenwescaeesbad ,486 | 12,262 9,070 ‘ 1,346 uP 34,032 3, 25,976 2,298 3,127 3,523 
BG A ick ds Hake 5x00. ELS OR Ee 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29, 2,581 3,290 3,743 
Dk phe bbsauerccaseacees 96,011 | 11,067 7,555 2,273 1,239 | 41,543 z 3,503 | 32,989 2,817 3,519 4,076 
Se ‘ 10,690 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
aR OS err ree re 107,580 | 11,234 7,183 2,681 1,370 | 47,108 | 42,999 4,109 | 37,062 3,364 | 4,188 4,624 
End of month:4 

Rs oc sade ree read 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
Cy a 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
POTTS er TT) 104,008 | 10,976 7,083 2,537 1,356 | 44,987 | 41,828 3,159 | 36,060 3,280 4,067 4,638 
| errs eo. 104,578 | 11,163 7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 4,640 
eer st 105,054 } 11, 7, 2,597 1,347 | 45,351 | 42, 3,151 | 36,323 3,355 4,114 4,667 
eee 105,493 | 11,268 7,307 2,616 1,345 | 45,561 | 42,370 3,191 | 36,462 3,368 4,138 4,696 
Gace teb8iwsavaeean 106,053 | 11,299 7,319 ,641 1,339 | 45,876 | 42,689 3,187 | 36,648 3,388 4,162 4,680 
SS ee eer ee 106,540 | 11,355 : 2 2,672 1,339 | 46,015 | 42,817 3,198 | 36,794 3,415 4,183 4,778 
Ds vi rticwasesickan 107,419 | 11,250 7,205 2,685 1,360 | 46,411 | 43,052 3,359 | 37,097 3,349 4, 5,108 
CR Ss. cea ivecteed 108,145 | 11,620 7,485 2,744 1,391 | 46,602 | 43.237 3,365 | 37,211 3,393 4,225 5,094 
ee rer 108,583 | 11,596 7,414 2,774 1,408 | 46,829 | 43,442 3,387 | 37,350 3,414 4,253 5,141 
Se ae 108,945 | 11,479 7,229 2,840 1,410 | 47,093 | 43,672 3,421 | 37,486 3,450 | 4,284 5,153 
SENG + cosa eees oe eae 109,430 | 11,568 7,251 2,889 1,428 | 47,343 | 43, 3y 37,602 3,469 4,317 5,131 
DS atch hein oes 109,928 | 11,644 7,235 2,968 1,441 | 47,545 | 44,086 3,459 | 37,737 3,493 4,346 5,163 
| Seer er 110,424 | 11,679 7,246 | 2,991 1,442 | 47,800 | 44,314 3,486 | 37,894 3,522 4,380 5,149 

1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 


2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
ment. assets.” 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 





















































Assets Liabilities 
Total Mortgage 
End of year U.S. | assets—? Reserves loan 
or month Mort- Govt. | Cash Other} Total Savings and Borrowed | Loans in Other commit- 
gages? | obliga- assets liabilities capital undivided | money* process ments 5 
tions profits 
as CER 4,578 107 344 775 6,049 4,878 475 256 440 n.a. 
GOR, scesuneeea 5,376 2,420 450 356 8,747 7,386 644 336 381 n.a. 
os Eee 15,564 1,603 1 ,066 899 19,222 16,107 1,453 "894 768 n.a. 
oe ES 18,396 1,787 1,289 1,108 22,660 19,195 1,658 944 863 n.a. 
ee 1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a. 
sp EEE 26,108 2,013 1,971 1,541 31,633 27,252 2,187 950 1,244 n.a 
Sere 1, 2,338 2,063 1,847 37 ,656 32,142 2,557 1,546 1,411 833 
PEs «son cevecs 35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
Le. 40,007 3,173 2,146 2,770 48,138 41,912 3,363 1,379 By 862 
eee 45,599 3,821 2,569 3,125 55,114 47,926 3,857 1,451 1,170 710 1,479 
1958—June..... 42,333 3,329 2,740 2,965 51,367 45 ,020 3,561 1,036 1,052 698 1,340 
eee 42,866 3,369 2,443 2,885 51,563 45 ,082 7 1,095 (°) 1,407 
Aug 43,423 3,480 2,373 2,894 52,170 45 435 (6) 1,052 1,115 (6) 1,432 
Sept...... 43,997 3,627 2,295 2,936 $2,855 45 ,875 (6) 1,137 1,162 (6) 1,482 
Oct, 44,602 3,734 2,187 3,067 53,590 46,376 (6) 1,195 1,184 (°) 1,499 
Nov...... 45 ,067 3,784 2,231 3,169 54,251 46,853 6 1,236 1,173 () 1,541 
Dec 45,599 | 3,821 2,569 3,125 55,114 47,926 3,857 1,451 1,170 710 1,479 
1959—Jan....... 46,009 4,117 2,269 3,072 55,467 48 , 360 3, 864 1,2 ; 2,493 | 840 1,515 
,. eS 46,436 4,214 2,243 3,152 56,045 48,768 | 3,873 1,213 | 1,175 1,016 1,630 
Bescess 47,029 4,293 2,244 3,244 56,810 49,297 | 3,874 | 1,208 1,290 1,141 1,756 
AGB... 00 47,733 4,399 2,06! 3,397 57,590 49,717 | 3,875 | 1,306 | 1,388 1,304 1,923 
May..... 48 483 4,422 | 2,089 | 3,578 58,572 50,321 | 3,886 | 1,369 | 1,484 1,512 1,976 
June...... 49 323 4,417 | 2,338 | 3,584 59 ,662 51,411 4,100 | 1,682 1,598 | 871 1,980 
| 
n.a. Not available. one optanty in recent years and amounted to $42 million at the 
— . a . end o : 
sherk pote 19S eare . See ee Sa ae _ 3 Includes other loans, stock in the Federal home loan banks and other 
associations and annual reports of noninsured associations. Data prior  i"vestments, real estate owned and sold on contract, and office buildings 
to 1951 are based entirely on annual reports. and fixtures. 3 
2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset Consists of F.H.L.B. advances and other borrowing. 


items will not add to total assets which include gross mortgages with —— a balance-sheet item. 
no deduction for mortgage pledged shares. Beginning with January Not available separately. 
1958, no deduction is made for mortgage pledged shares. These have Nore.—Data for 1958 and 1959 are preliminary. 














































































































































































































1170 BUSINESS FINANCE 
CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Department of Cape estimates. In billions [Securities and Exchange Commission estimates. In millions of dollars] 
of dollars) 
ar . : a ba * “ ~~ All types Bonds and notes | Stocks 
Profits n- ofits as ndis- 
Year or | before | come | after | divi- | tributed a 
quarter taxes | taxes | taxes | dends| profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues | ments | change] issues | ments | change | issues | ments | change 
42.2 | 22.4 19.7 9.0 10.7 — 
36.7 | 19.5 17.2 9.0 8.3 2,772) 6,277] 5,682) 2,105| 3,577| 3,366 667; 2,700 
38.3 | 20.2 18.1 9.2 8.9 2,751; 7,927) 7,344 ,403| 4,940) 3,335 348) 2,987 
34.1 | 17.2 16.8 9.8 7.0 2,429| 7,121] 6,651; 1,896) 4,755) 2,898 533 is 
44.9 | 21.8 23.0 | 11.2 11.8 5,629; 6,065] 7,832) 4,033; 3,799; 3,862) 1,596) 2,265 Total 
44.7 | 21.2 23.5 | 12.1 11.4 5,599| 6,875] 7,571 ,383| 4,188) 4,903) 2,216) 2,687 S: 
43.3 | 21.1 22.2 | 12.5 9.7 5,038} 8,162} 7,934) 3,203) 4,731) 5,267) 1,836) 3,432 P 
37.1 | 18.2 18.9 | 12.4 6.5 3,609) 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 P 
5,113} 9,597] 9,694) 3,705; 5,989) 5,016) 1,408) 3,608 LC 
46.2 | 22.5 23.7 | 12.6 11.1 Nond 
43.5 | 21.2 22.3 | 12.7 9.6 1,581} 2,468] 2,453) 1,318) 1,135) 1,596 264; 1,333 S 
44.0 | 21.4 22.5 | 12.8 9.7 1,367; 2,208] 2,294) 1,028) 1,2 1,281 339 942 P 
39.4 | 19.2 20.2 | 12.2 8.0 1,313) 2,207] 2,148 762) 1,386) 1,371 550 821 : 
1956—1...... 32.0 | 15.7 16.3 | 12.7 3.6 1,165} 1,890} 1,592 688 903) 1,462 476 986 Dural 
eer’ 33.6 | 16.5 17.1 | 12.6 4.5 1,266; 2,144] 1,818 834 983) 1,593 432) 1,161 Ss 
, eee 38.3 | 18.8 19.5 | 12.6 6.9 ] P 
r 44.6 | 21.9 22.7 | 12.0 10.7 P 
1 Reflects cash transactions only. As contrasted with data shown on p.,1172, new issues [ 
1959—1...... 46.5 | 22.6 23.8 | 12.8 11.0 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock Select 
issues and cash proceeds connected with conversions of bonds into stocks. Retirements Foc 
Nore.—Quarterly data are at seasonally adjusted include the same t of issues, and also securities retired with internal funds or with Ss 
annual rates. proceeds of issues for that purpose shown on p. 1172. : 
or 
r 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! Ss 
F 
[Securities and Exchange Commission estimates. In billions of dollars] F 
aia I 
Pet 
Current assets Current liabilities Ss 
F 
F 
Net Notes and accts. Notes and accts. I 
ry of year working U. S. receivable payable Federal Pri 
quarter capital Cots Govt. —— income a < 
Total as securi- tories | Other | Total = ther I 
oe | cons | Omer G3, | Other | bilities L 
7 
86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 } 
90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 } 
91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7 I 
94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 Au 
. 103.0 224.0 34.6 23.5 2.3 86.6 72.8 4.2 121.0 2.3 73.8 19.3 25.7 s 
107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.9 I 
, 111.7 242.0 34.7 17.2 2.8 98.3 82.3 6.7 130.2 2.3 81.2 15.7 31.1 ] 
; I 
113.4 234.9 32.3 16.0 2.7 95.4 81.5 7.0 121.5 2.1 76.5 12.4 30. 
115.0 232.9 34.2 13.9 2.6 96.6 78.4 7.1 117.9 1.9 75.3 9.8 30.8 
117.1 237.8 35.2 15.0 ye | 100.5 77.3 > & 120.7 1.8 76.4 11.4 31. Railr 
119.8 243.7 37.1 18.2 2.8 101.0 77.6 7.0 123.8 |B 77.9 13.3 30. ( 
1 
122.4 247.1 34.3 19.5 2.8 102.6 80.0 7.8 124.7 b.F 78.4 12.8 31.8 1 
I 
lect 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude ns as 
amounts offset against each other on corporations’ books. ] 
] 
Tel 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! me 
] 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 1 
———_ ] 
: Manu- me 
Transportation 
Manu- | gin. Public | Com- factur- | Trans- | Public| 44 ri} 
Year Total | factur- in utili- | muni- | Other2 Quarter Total | porta- | utili- other3 11 
ing © | Rail ties | cations min. | tion | ties od 21 
road Other ing Nc 
from 
Ra 
25.6 10.9 9 4.5 B. 3.7 1.3 5.9 7.3 3.1 oF 1.2 2.3 for 9 
26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 7.8 3.2 6 1.3 ye of th 
28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 7.4 2.9 onl 1.6 2.4 Eli 
26.8 11.0 1.0 9 Rom 4.2 & 6.5 8.0 3.2 6 1.7 , a accor 
28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 obtai 
35.1 15.0 1.2 1.2 1.7 4.9 rH 8.4 1959—1...... 6.9 3.7 .6 1.2 2.5 quar’ 
37.0 16.0 Sos 1.4 1.8 6.2 3.0 7.4 a ncnad 8.3 3.3 8 - 2.8 estim 
30.5 11.4 9 8 Su 6.1 2.6 p Me 34r 8.6 3.4 . 1.5 aut tions 
33.3 12.4 1.0 1.0 2.0 5.8 10.9 cert 9.5 4.1 .8 1.6 2.9 
’ Revised. : 3 Includes communications and other. 
! Corporate and noncorporate business, excluding agriculture, 4 Anticipated by business. 
2 Includes trade, service, finance, and construction. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars] 





















































Annual totals Quarterly totals 
Industry 1957 1958 1959 
1954 1955 1956 1957 1958 
4 1 2 3 4 1 2 
Manufacturing 

Total (180 corps.): 

0 OSES er 88 , 338/105 ,006| 108 , 307| 114, 834/105,251) 28,125| 25,542) 25,620) 25,367) 28,722|'29,555| 32,449 

eee ee 0,640] 14,803) 13,418) 13,349) 10,524) 2,966) 2,308) 2,249) 2,436) 3,531) "3,899) 4,653 

hae cecunnengione 5,549| 7,564 ,094| 7,177) 5,737) 1,685) 1,243) 1,194) 1,287) 2,013) "2,016| 2,363 

ocala iiss oth th oly ae Wee ae hide 3,222} 3,847) 4,068) 4,192) 4,078; 1,121} 1,038] 1,011 987} 1,042) *1,033) 1,035 
Nondurable goods industries (79 corps.):1! 

Sn culds 60 dnlid abu oboe pboctndase ot 33,653| 37,462) 40,053) 42,309) 41,820) 10,508) 10,012) 10,113) 10,626) 11,069|711,085| 11,445 

Pbiits GaEReS COMES. os ce cccvsccnctncesd 4,214) 5,013) 5,146) 5,010) 4,421) 1,129 987 947 ,191| 1,297) 1,376) 1,481 

Dee GE CIB oc cic ec cccccccesvedecs 2,326) 2,814) 2,943) 2,944) 2,572 693 574 541 679 778 "769 806 

RR Rn ree 1,426} 1,588) 1,683) 1,776) 1,785 487 452 440 430 463 1459 450 
Durable goods industries (101 corps.):2 

oS Or ee et a 54,685) 67,544) 68,254) 72,525) 63,430) 17,618) 15,530] 15,506) 14,741| 17,653) 18,470) 21,004 
ee Re ee ree ,427| 9,790} 8,272) 8,339) 6,102} 1,837) 1,321) 1,303) 1,245) 2,234) °2,523) 3,172 
OS Ee ee ee 3,223} 4,750) 4,151) 4,233) 3,165 992 669 652 608} 1,235) 1,247) 1,557 
ics ebdacestbedtereustenteea 1,796} 2,259) 2,385) 2,416) 2,293 634 586 572 557 578 575 585 

Selected industries: 
Foods and kindred products (25 corps.): 
Ph. Ms pecakbbecesbuachantedeabad 8,886; 9,236) 9,984) 10,592) 11,085) 2,703) 2,632) 2,760) 2,828) 2,865) "2,786) 2,938 
Dts BE CURE... o ccc weccccassvesesd 816 868 955; 1,024) 1,151 263 250 283 310 308 *287 321 
Pees GRE CR cos oc ta vi cc vecésoccen 388 414 460 497 555 132 119 138 149 149 136 153 
OS EE See eee 258 260 277 289 312 82 80 72 72 88 85 78 
Chemicals and allied products (21 corps.): 

SS ee Oe eee eer 3 9,584) 10,199) 10,669) 10,393) 2,633) 2,422) 2,533) 2,679} 2,760) 2,770) 3,059 
Profits before taxes. «.....csccccscccees 1,525} 1,866 2 1,823} 1,541 422 329 339 398 475 493 595 
PT CU hou cores cocedtuviced 725 955 942 948 831 231 174 179 208 271 254 
EE chased es sebeebbecaatieyee’ 582 690 698 737 717 213 182 178 172 185 180 177 

Petroleum refining (16 corps.): 

es Sarre ere 10,590) 11,515) 12,454) 13,463) 12,790) 3,309) 3,194) 2,982) 3,210) 3, 73,447) 3,228 
SID. pcvcccceecaneapecen 1,128 ,344| 1,444) 1,325 941 254 247 146 274 274 7360 300 
eae 851 979| 1,068; 1,075 788 226 199 136 219 234 1263 220 
ES RICO re 413 438 481 512 516 131 130 130 127 129 133 133 

Primary metals and products (35 corps.): 

| a ee er = ee’ 16,378) 20,744) 22,365) 22,468) 19,100) 5,220) 4,382) 4,644) 4,881) 5,193) 5,621) 7,119 
eT eee errr ee ,935| 3,267) 3,331) 2,977 , 205 588 391 481 562 771 821; 1,187 
rer ree. ,015| 1,652) 1,727) 1,540) 1,163 323 205 255 294 409 416 587 
iL: oss dnesesiesdeeeene shale 582 730 880 873 801 223 203 201 194 203 201 204 

Machinery (25 corps.): 

i cee in iene 36 6 ueeaeke Aone 11,288} 12,480) 13,908) 15,115) 14,654; 3,832) 3,485) 3,669} 3,703) 3,796) 3,853) 4,189 
SOCCER... ccsivenennec sawed 1,191} 1,253) 1,209} 1,457) 1,470 354 304 344 395 426 7422 507 
MT CD00 1 00scnercesssewnne 604 637 607 729 741 181 151 174 204 212 212 254 
I a 4 nso oti poet ea a al 345 368 403 416 422 106 111 102 104 104 113 106 

Automobiles and equipment (14 corps.): 

MRE -chnk. soho ud<sonen aeons chen 18,227) 24,624) 21,217| 23,453) 18,483) 5,684) 5,003) 4,472) 3,329) 5,679) 6,259) 6,579 
Ps Hee GHEE. 6 <0 v0 S54 666 0008se ,276| 4,011} 2,473) 2,701} 1,330 611 396 234 —15 715; 1,012) 1,120 
ee oe errr errr ere 1,089; 1,841) 1,186) 1,354 706 340 202 101 —44 446 491 545 
SR eee ee eee 629 872 791 805 758 207 198 194 183 183 184 196 

Public Utility 
Railroad: 
Cement SII, 66 os 000 0509 6005cevend 9,371) 10,106) 10,551| 10,491) 9,564; 2,582) 2,244) 2,299) 2,466) 2,555; 2,390) 2,636 
Pes SO TIO, 5 0.5 ve cited ocenkhes 908; 1,341) 1,268) 1,058 844 261 62 144 272 366 167 310 
Oe aa eee 682 927 876 737 602 200 33 102 195 271 100 207 
NS <<) cehbees oe cade hes deniben 379 448 462 438 410 122 96) 79 77 157 120 83 
Electric Power: 
Operating revenue. ...........0.eeeeee. 7,588) 8,360) 9,049) 9,644) 10,205} 2,464) 2,704) 2,410) 2,469) 2,623) °2,936) 2,661 
PN ID 2 onc cevetpeccesesens 2,049) 2,304) 2,462) 2,557) 2,721 631 768 615 650 688 853 682 
PNG BE CBIEB. occ ccc vesewscreccnsse 1,134) 1,244) 1,326) °1,413) 1,517 358 421 349 357 390 469 385 
on L nna EG Paddy ch ndeCaee che kenesn’ 868 942); 1,022) 1,077) 1,134 269 281 287 276 290 303 302 
‘elephone: 
Operating revenue. ...............s2e0- 4,902) 5,425| 5,966) 6,467) 6,939) 1,673) 1,672) 1,715} 1,745) 1,807) 1,825) 1,891 
IE GER: . on on ctlecsectesovc 1,050) 1,282) 1,430) 1,562) 1,860 400 402 454 494 510 $22 551 
DE SPOR ci ecscccddvccevscsecd 525 638 715 788 921 203 200 226 244 251 258 272 
PET. ooh pordaktoseamecasdenhess 448 496 552 613 674 160 164 166 171 173 178 183 
r Revised. Telephone. Revenues and profits are for telephone operations of the 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together resent about 85 per cent of all telephone operations. Divi- 


1 Includes 17 companies in groups not shown separately. 
2 Includes 27 companies in groups not shown separately. 
Nore.—Manufacturing corporations. Data are obtained primarily 





from published company reports. 


Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 


dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


of the Interstate Commerce Commission. All series. Profits before taxes refer to income after all charges and 
Electric power. Figures are for Class A and B electric utilities (which  Pefore Federal income taxes and dividends. Fron detailed terrane 1949 
account for about 95 per cent of all electric power operations) and are P > the BULLETIN for March 1942 (public 


obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 


ho a me ager pg 215-17 
utilities); and p. of the BULLETIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 






































































































































1172 SECURITY ISSUES 
NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars) 
Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers® 
Noncorporate Corporate New capital 
Year or Re- Pe 
month Bonds Mis-| Re- | tire- 
Total Fed- | State Total cel- | tire- | ment 
U.S. | eral | and Pre- | Com- New j|lane-|ment| of 
Govt.3 | agen- | mu- |Other5| Total Pub- Pri- | ferred| mon Total |money7} ous of | secu- 
cy4 nici- Total} licly | vately | stock | stock pur- | bank! rities 
pal offered | placed poses} debt, 
etc.8 ee 
1951. 
ES 21,265 110] 3,189] 446) 7 2,364| 3,326] 838) 1,212 7,120] 6,531) 226| 363) 486 a 
1952... ccccsees 459) 4,121 237; 9 3,645; 3,957 564) 1,369 8,716; 8,180 537 664 1954, 
Svccscokuen 28, 106} 5,558 306} 8 3,856) 3,228 1,326 8,495] 7,960 535 260 1955. 
eee 29,765 458) 6,969 289} 9 4,003} 3,484 816) 1,213 7,490] 6,780 709 1,875 1956. 
ee ccccccsoes 26,772 746| 5,977 182} 10 4,119} 3,301 635) 2,185 8,821] 7,957 1,227 1957, 
Dcceteeeten 22,40 169} 5,446 334; 10 4,225| 3,777 636; 2,301 10,3 9,663 721 364 1958. 
TOOT cocccccese 30,571 572) 6,958 557| 12 6,118) 3,839) 411) 2,516 12,447) 11,784 663 214 ° 
Bcc ccevecss 34,435 2,321) 7,449) 1,047} 11 6,333) 3,351 551} 1,320 10,790} 9,936 854 583 1958— 
1958—June.. 3,049] 1,411)...... 554 122 370 497 58 3 881 709 172 67 
July.... 2,423 164 631 13} 1,1 735 172 70 219 1,102] 1,026 76 72 
Aug... 1,340] 369)...... 389 12 538 518 25 
Sept.... ' — 647 23} 1,175 851 246 23 55 1,1 1,038 106 15 
ave 3 220; 439 66 287 365 67 170 858 739 119 15 
Nov.... ee Ee cecese 459 127 236 143 12 107 478 424 54 11 1959- 
Dec..... Mw ia Soe 79| 1,002 266 485 50} 201 914 845 69 72 
1959—Jan...... 5,780) 199 639 85 405 319 36 126 840 794 29 
Feb..... 2,132 EE 881 62 187 55 2 745 600 145 9 
Mar..... 2 175 637 11 195 262 47 151 631 539 92 9 
April 74,511} 2,583)...... 940 760 310 7309 92| 1217 7899 7832 766 9 
May 1,787 ARR 569 r51 7380 7244 738 167 r791 7764 "27 "17 
June 2,275 Pe 995 47 270 343 43 - 874 814 60 15 — 
= 
1 
Proposed uses of net proceeds, major groups of corporate issuers Reser 
2 
Commercial and Real estate pedi 
- Manufacturing miscellaneous Transportation Public utility Communication and financial stated 
ear or 7 
month sane 
Retire- Retire- Retire- Retire- Retire- Retire- tion t 
New | mentof| New | mentof| New | mentof| New |mentof| New | mentof| New | ment of 
capital!®| secu- j|capital!®} secu- |capital!®} secu- j|capital!®} secu- jcapital!®} secu- |capital!®| secu- 
rities rities rities rities rities rities 
poescnsaosecesseosa 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
Ey ccceesdeccnnscenceseoces 3,712 261 512 24 758 225 2,539 88 747 6 448 60 
. boseedsasebosuneoed 2,128 90 502 40 $53 36 2,905 67 871 3 1,536 24 
Sheschieeecees suaaevestines 2,044 190 831 93 501 270 2,675 990 651 60 788 273 Iss 
hct.éckvbebeecna deceemnesene 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
ihadudétehionscbseuneeanen “ 243 682 51 694 20 2,474 14 1,384 21 1,815 17 = 
Sh 099050666606 060neG0nee en 4,104 49 $79 29 802 14 3,821 $1 1,441 4 1,701 67 Treas 
eee rr 3, 223 882 16 777 39 3,598 139 be 117 49 Ser 
SR, pn ccsackesnnaaaean 267 49 29 (°) OFF a 390 16  Seeenaeee 78 2 Po 
evoceeteneteamanched 519 24 ret ae oy SSS 348 46 i seger 31 1 Ser 
Mins cone ccasvascooed 122 16 47 2 26 6 281 ) fF rr 49 1 Ser 
Eccsececcccesanecess 485 12 389 2 2 See 186 ) ee 1 Oc 
Cb bébde nabecdeenedd 255 10 52 4 81 1 a Dskennnen mt Sacvevbse 114 1 Oc 
icc aesedtnneed 119 3 70 1 18 (°) 127 ae Doxvecves 55 5 Oc 
neon so 00esnmeas 233 20 53 1 151 3 262 14 og Seer 112 35 Oc 
so ies iveentinia 148 17 61 6 80 2 295 2 6 ae 2 9 
RR ee ert 123 5 105 (°) 154 3 eo Oe : Beseweses 113 1 Na 
Eitegseks 4>acceodundie 92 6 46 1 51 1 i, aoe  Snaveveve 102 1 Ne 
id cna adaes 4 PeRee "277 "7 '78 rl "75 9 i ere See 7139 rl Ne 
Re a °248 10 "56 2 738 (9) 1338 4 WD Bisscasve 7105 rl De 
Pe teasiaitert «: siptcnsiin eased 221 | 6 127 x 96 (9) i. See a RS 95 1 De 
De 
* Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost -~ 
1 Estimates of new issues maturing in more than one year sold for cash of flotation, i.e., compensation to underwriters, agents, etc., and expenses. De 
in the United States. 7 Represents proceeds for plant and equipment and working capital. Jar 
2 Gross proceeds are derived by multiplying principal amounts or num- 8 Represents proceeds for the retirement of mortgages and bank debt Jar 
ber of units by offering price. with original maturities of more than one year. Proceeds for retirement of Jat 
3 Includes guaranteed issues. short-term bank debt are included under the uses for which the bank Jar 
4 Issues not guaranteed. debt was incurred. 
5 Represents foreign governments, International Bank of Reconstruc- 9 Less than $500,000. — 
tion and Development, and domestic eleemosynary and other nonprofit 10 Represents all issues other than those for retirement of securities. *7 
organizations. 1[ 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


[Investment Bankers Association data. Par amounts of long-term issues in millions of dollars] 
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All issues (new capital and refunding) Issues for new capital 

Type of issue Type of issuer2 Use of proceeds 2 

Total T T 

Period Special amount | 

Total | Gener- Public | Feder- district —s Total omy | Resi- | 
- vat Hous- P and ees Edu- Roads | a | Veter- Other 

obli- nue a Govt. | S** | statu- Other cation | 2" other ave ane pur 
A Author- t bridges) sas hous- d 

gation | ity ?*"| loans4 author- — = ing? - 

7 | | 

| | | 

| eS 3,278] 2,220 730 328 n.a. 668 722| 1,889 n.a.j 3,188 $82 580) 640) 361 42 983 
SE 4410) 2,633) 1,463 305 9 718; 1,305| 2,387 n.a.| 4,096 969 938 642) 424) 100) 1,024 
ass steko 5,558] 3,495) 1,558 496 9 767; 2,091) 2,701 n.a.| 5,477} 1,320) 1,588 803) 506 141; 1,119 
Se ee 6,969} 3,380) 3,205 374 9] 2,047; 1,463) 3,459 n.a.| 6,789] 1,432) 2,136) 1,270) 456 162) 1,333 
Tis os 48 ob 5,976] 3,770) 1,730 474 2] 1,408; 1,097) 3,472 n.a.} 5,911] 1,516) 1,362 881 570 169) 1,414 
es 446] 3,577| 1,626 199 44 800 983) 3,664 n.a.| 5,383} 1,455 698; 1,399) 258) 110) 1,464 
| SET 87,150} 4,795) 1,964 66 324] 1,508) 1,279) 4,362 $268) 7,099] 2,551) 1,041) 1,524) 299 333) 1,352 
hg «ea ncon 7,832} 5,446) 1,778 187 420] 2,016 , 368 448} 7,708} 7,746) : 1,172) 1,403) 530 339| 1,657 

| 
1958—July.... 825 428  _ see | 198] 183 97 545 700 806) 208 62 135) 193, 100 108 
Aug.... 408 310) OF rccves | 5 21 77 310) 615 403 169 45 ae Jevevess 81 
Sept.... 663 462) 189) 2) 12 232 119 312 427 651 203 129) 112) 2) 20 184 
a 462 334 Ge ance a 25 52 86 324| 626 456 170 57) 114 6) 6 104 
Nov.... 476 297) 125) 47) 7 29 140 307 434 474 162 15 131 ee 120 
Deec..... 439 387) _ - eee, 12) 191 27 221 556 435 253 47 44 3 a nautecedl 89 
1959—Jan..... 649 300) 323) 20) 6 53 306 291 354) 636 158 26 339| 23) 20 71 
Feb... .. 880) 490) 264 103, 23 142 255 483 562 856 161 91 123) eee 357 
ie a0 646 446 184 1 14 185 139 321 905 645 196 49) 141) 12 50; 197 
ye ee 939 494 eee 15 186) 397 356) 617 930 263 166) 334) 10 33 124 
May.... 595 368) 93) 105) 29 50 147 397 901 592) 190 25) 188) Bil ecccnss 68 
June.... 985 522 GE civeoe vi 40 271 355 359 610 980 215 130) 313) 29) 100 192 
| ee 548 214 eee 150 150 57 341 963 548 150 156) 45 145) eyes 51 



































n.a. Not available. 
1 Data prior to 1957 are from the Bond Buyer as classified by Federal 


Reserve. 


2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 
- 3Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by a contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 


4 Beginning with 1957, coverage is considerably broader than earlier. 
5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 


6 Excludes Federal Government loans. 


These data are based on date 


of delivery of bonds to purchaser (and of payment to issuer) which occurs 


after date of sale. 


7 Includes urban redevelopment loans. 
8 Beginning in 1957 this figure differs from that shown on the opposite 


page, which is based on Bond Buyer data. 


The principal 


the treatment of Federal Government loans. 


Other data in table are based on date of sale. 


difference is in 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, AUGUST 31, 1959! 





[On basis of daily statements of United States Treasury. In millions of dollars] 
































| | 
Issue and coupon rate | Amount Issue and coupon rate |Amount| Issue and coupon rate |Amount] Issue and coupon rate | Amount 
Treasury bills2 } Treasury bills—Cont. Treasury notes—Cont. Treasury bonds—Cont. 
Sept. ; 1,501 Jan. 28, 1960 401 (SS ( err 4| 2,136 Dec. 15, 1963-68...2 2,819 
Sept. 1,600 Feb. 400 2% pp 1} 332 Feb. 15, 1964........ 3,854 
Sept. | 1,601 Feb. 400 Feb. 15, 1962...... 3 647 June 15, 1964-69...24%4 3,741 
Sept. 1,502 Feb. 400 . Bak, Me cles ncn 4 1,435 Dec. 15, 1964-69 39 3,816 
Sept. 1,600 Feb. 60 400 Apr. 1, 1962.. AY, | 551 Feb. 15, 1965...... 2 6,896 
Oct. 1,500 Mar. 22, 1960*......... 4,004 reer; 4. | Pe 4); 2,000 Mar. 15, 1965-70. ..21 4,696 
r= 4lCO | 1,601 "Ss 4 eee 2,003 Oct. 1, 1962...... ly 590 Aug. 15, 1966........ 1,484 
SS) Se . eS 1,600 July 15, 1960.......... 2,001 Nov. 15, 1962...... 3% 1,143 Mar. 15, 1966-71.. 30 ,945 
SS ee EF | 1,406 Feb. 15, 1963...... 2% | 3,971 June 15, 1967-72...21 1,825 
Gat: Bh, Fie vc cccnds | 1,400 [Certificates ee. Bs Cis sain ly | 533 Sept. 15, 1967-72...24%4 2,716 
We BL Bi cc cnc ckcs | 1,401 Nov. 15, 1959...... 3% | 7,711 May 15, 1963........ 4 1,743 Dec. 15, 1967-72...21%4 3,682 
Wow. 12, FRR. . co.cc es | 1,600 Feb. 15, 1960...... 3% | 11,363 Oct. 1, 1963...... ly 506 CO” Be is bea 4 1,276 . 
Mov. 19, TRIP. - cccdccs | 1,600 May 15, 1960........ 4 1,269 Apr. 1, 1964...... 1% | 198 Nov. 15, 1974...... 3% 654 
Ss ff eer 1,600 May 15, 1964...... 4%| 4,184 Feb. 15, 1980........ 4 884 
ey ae 400 {Treasury notes June 15, 1978-83...3% 1,602 
SS §. aa 500 Coe i Be Weed dc sc 14 99 |Treasury Bonds May 15, 1985...... 34% 1,135 
i Cie Mo vccccscs 500 Nov. 15, 1959...... 34% 1,184 June 15, 1959-62...2% | 5,266 i, Ss. 3% 1,727 
Dec. 22, 1959* 1,500 Age. — 1, Tea scces iG 198 Dec. 15, 1959-62...2%4 | 3,454 ee, OD, Bopias cc cnve 2,739 
SS. aaa 500 May 15, 1960...... 34% 2,738 Nov. 15, 1960...... 2% | 3,806 
? ) ee 500 May 15, 1960...... 34% 2,406 Dec. 15, 1960-653..23%4 1,485 |Panama Canal Loan... .3 50 
ee = RR 400 Aug. 15, 1960...... 4% | 9,561 Sept. 15, 1961...... 2% 2,239 
“Se )) yee 401 Oct. 1, 1960...... 1 278 Nov. 15, 1961...... 24% | 11,177 [Convertible bonds 
Ss: ae 2,006 Ape. 1, F56t...... 14% 144 June 15, 1962-67...24%4 2,111 Investment Series B 
Pe 400 May 15, 1961...... 3% | 4,078 Ane, 15; 1908.3... s0% 2y | 6,755 Apr. 1, 1975-80...2% 7,575 








2 Sold on discount basis. For discounts on individual issues, see tables 


* Tax anticipation series. 
on Money Market Rates, p. 1166. 3 Partially tax-exempt. 


1 Direct public issues. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. In billions of dollars] 






























































Public issues 3 
. Marketable Nonmarketable 
otal | 
End of ae | gross oo. | Special 
month oot | | direct Bonds aai> | | Tax | issues 
| debt2 Total Cuts. = 5 ~ | Son oad 
. cates o } * 
Total Bills indebt- Notes Bonk | Bestk bonds | Total‘ R., 4 | _ 
edness eligi- re | e - - af 
ble* | stricted | 
1941—Dec......-+00- oa 57.9 50.5 41.6 eo |} Pare 6.0 OP yes rer 8.9 6.1 | aon 7.0 
1945—Dec..........- 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4  & ¢ eae 56.9 48.2) 8.2 20.0 
1947—Dec......-+... 257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 fea 59.5 52.1 | 5.4 29.0 
oe? Serre 259.5 259.4 221.2 142.7 18.1 29.1 18.4) 41.0 36.0 12.1 66.4 $7.6 | 7.5 35.9 
$952-—DDGB.. 0 2s cesses 267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 we} $.8 39.2 
1953—Dec... 275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 | 65.1 $7.7| 6.0] 41.2 
1954—Dec........... 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 we.7 | #3 42.6 
19$5—Dec........... 280.8 280.8 233.9 163.3 22.3 15.7 43.3  * | ee ae 11.4 59.2 57.9 | (6) 43.9 
1956—Dec... 276.7 276.6 228.6 160.4 ae 19.0 35.3 BE Bs bs'tn'ne 10.8 57.4 BD liwcses 45.6 
1957—DDOC.... ce cccces 275.0 | 274.9 227.1 164.2 26.9 34.6 20.7 bp ae 9.5 53.4 ea 45.8 
1958—Aug 278.6 278.5 230.6 169.2 22.4 38.5 20.7 Fee 8.6 52.8 OED bide oak 46.3 
pt 276.8 276.7 229.0 167.7 22.7 38.5 20.7  ivabeetas 8.5 52.8 ek gees 46.0 
Seer 280.3 280.2 233.2 172.2 25.9 38.5 21.9 Ps Lveahexes 8.4 $2.7 ee lubtivees 45.4 
iews neues 283.2 283.1 236.3 175.4 29.1 38.5 21.9 7 ae 8.4 52.6  § ge eae 45.1 
ee 283.0 282.9 236.0 175.6 29.7 36.4 26.1 > eee 8.3 52.1 Bess lébveces 44.8 
ee Se 285.9 285.8 239.9 179.8 30.3 36.4 28.9 SE Aeckheses 8.2 51.9 51.0 binewate 43.9 
a Soe 285.2 | 285.1 239.4 179.3 31.8 38.0 25.3  o ee 8.1 51.9 Me hsweeasa 43.9 
I Pe 282.2 | 282.0 236.1 176.3 32.2 34.4 25.4 Me Sedshess< 8.0 51.9 51.0 oeewioa 43.9 
ink o% + sbeek 285.5 | 285.4 240.2 180.7 34.2 34.4 27.2 7 a 7.8 $1.7 BD Nitaase 43.3 
MM céceontovs 286.4 | 286.3 240.3 181.0 35.0 33.8 27.3  tetcne ees vod | eee 50.7 pareke 44.2 
Saree 284.8 | 284.7 | woe. 178.0 32.0 33.8 27.3 | eee 7.7 51.4 BS |owovcus 44.8 
| eee 288.8 288.7 | 241.8 183.1 37.0 33.8 27.3 DD Rvogeeecn 7.61 “Set od baiiwwe'cs | 44,1 
ae 290.5 290.4 | 242.9 184.5 38.6 20.3 40.7 BAD Lectcoces 7.6 et See haces | 44.7 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 


to $416 million on Aug. 31, 1959) and fully guaranteed securities, not Postal Savings bonds. 


shown separately. 


2 Includes non-interest-bearing debt, not shown separately. 


5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 


3} Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 


aggregated $10,039 million on July 31, 1959. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


(Par value in billions of dollars] 





























Total Held by Held by the public 
gross U. S. Govt. aed, 
act —, omy rm | | gerE” 
End o (includ- trust funds ndividuals 
month ing guar- Federal | Com- | Mutual - | Other | rm | | Misc. 
anteed Total | Reserve | mercial | savings | com. | COrpo- local | | inves- 
securi- | Special | Public Banks | banks? | banks | anies rations | ovis | Savings Other | tors3 
ties) issues issues | P | 8 | bonds | securities | 
} 
1941—Dec......... 64.3 7.0 2.6 54.7 2.3 mai U8. )lCOU 4.0 | .7 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 251.6 24.3 90.8 | 10.7 24.0  % ie © 42.9 >> 9.1 
1947—Dec......... 257.0 29.0 5.4 222.6 22.6 68.7 | 12.0 | 23.9 | 14.1 7.3 | 46.2 19.4 | 8.4 
1951—Dec......... 259.5 35.9 6.4 217.2 23.8 | 61.6 98 | Bae) wey i Se | Ba 15.5 | 10.6 
1952—Dec......... 267.4 39.2 6.7 221.6 24.7 Gsei 5 16.1 | 19.9 | 11.1 | 49.2 16.0 | 11.7 
1953—Dec......... 275.2 41.2 7.1 | 226.9 a + oe | 6B 15.8 21.5 12.7 49.4 ss 1° 15:2 
1954—Dec......... 278.8 42.6 7.0 | 229.2 24.9 69.2 8.8 15.0 | 19.2 14.4 | 50.0 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 | 229.1 24.8 62.0 8.5 14.3 | 23.5 | 15.1 50.2 15.1 15.6 
1956—Dec......... 276.7 45.6 8.4 222.7 24.9 59.5 8.0 12.8 | 19.1 16.1 | 50.1 16.0 16.1 
19$57—June........ 270.6 46.8 8.7 215.1 23.0 56.2 7.9 | 12.3 16.1 16.9 | 49.1 17.7 16.0 
| Bree 275.0 45.8 | 9.4 | 219.8 24.2 59.5 7.6 | 12.0 17.2 17.0 | 48.2 17.5 16.5 
| | | | 
1958—May........ 275.7 46.1 9.7 220.0 24.2 64.0 2. 4 oe | 15.3 | 17.0 | 48.1 17.1 15.4 
Meh was 668 276.4 46.2 9.7 220.5 25.4 GS. | 7.4 | 8.7 | BS | 36.9 | 48.0 16.7 15.2 
Pr 275.6 45.9 2 220.0 24.5 65.3 | 7.4 11.8 14.5 17.0 | 47.9 16.4 15.0 
ou Serer? 278.6 46.3 9.7 222.6 25.3 66.8 | 7.5 11.9 15.3 17.0 47.9 16.0 14.9 
ever 276.8 46.0 | 9.6 | 221.2 25.0 65.8 | 7.4 11.9 15.0 17.0 47.9 15.9 15.3 
280.3 45.4 | 9.7 225.3 25.4 | 67.0 7.4 12.1 16.8 17.2 47.8 15.9 15.8 
Bias 08 ont 283.2 45.1 | 9.7 | 228.4 26.2 @.6@ i 7.2 | ee | 2 17.2 47.8 15.7 16.0 
bee otpeue 283.0 44.8 9.6 | 228.6 26.3 GF i Fe | eee eee 17.3 | 47.7 15.8 16.5 
| | } 
1959—Jan.......... 285.9 43.9 9.6 232.4 ao.r 4 2 i t.8 | 12.4 19.8 17.7 | 47.7 | 16.8 16.7 
pegs 285.2 43.9 | 9.8 231.6 25.3 66.3 | 7.4 12.2 20.2 | 17.8 | 47.6 | 17.4 17.3 
| a 282.2 43.9 | 9.8 228.4 25.5 63.2 | 7.4 12.0 19.5 17.9 47.5 18.2 17.2 
Myst cskes 285.5 43.3 | 9.8 232.4 25.7 | —C? Ae. 12.0 20.9 18.2 47.3 18.5 17.8 
Pee 286.4 44.2 | 10.0 | 232.2 25.9 63.2 | 7.4 | 12.0 | 21.4 | 18.2 47.2 18.6 18.2 
a 284.8 44.8 | 9.9 | 230.2 26.0 Oe ee 12.0 | 20.0 18.3 | 47.0 18.7 19.4 

















? Preliminary. 
1 Includes the Postal Savings System. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 


2 Includes holdings by banks in territories ari insular possessions, Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 


which amounted to about $293 million on Dec. 31, 1958 


agencies and trust funds; Treasury Department estimates for other groups. 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars) 





















































| 
Marketable and convertible securities, by type - | Marketable securities, by maturity class 
Type of holder and date Mark Cc 
; Certifi- + el BE Within | 1-5 | 5-10 | Over 10 
Total Bills cates Notes RF — Total 1 year years years years 
Ali holders: 
RP eA Ie EE 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
OV SR eee ee ee 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 [154,953 | 58,714 | 31,997 | 31,312 | 32,930 
NN rr Ste 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 ,033 | 39,184 | 14,732 | 30,756 
OS Es Soy oe 175,573 | 22,406 | 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860 
STE s dath 0 teniaex > sien bene 183,896 | 29,748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52,318 | 18,652 | 31,999 
Ae ee ae bee Le 188,526 | 34,244 | 34,390 | 27,204 | 84,871 7,816 |180,709 | 70,115 | 62,326 | 14,797 | 33,471 
EE I okies daciaediaaminernddeedaiedl 188,726 | 35,014 | 33,843 | 27,274 | 84,861 7,734 |180,993 | 75,954 | 56,780 | 14,796 | 33,463 
Seay ae 185,709 | 32,017 | 33,843 27. 314 | 84,853 7,681 |178,027 | 72,958 | 56,819 | 18,538 | 29,713 
U. S. Govt. agencies and trust funds: 
SEE Bio ieses<ovacccctrodia’ 7,162 40 8 119 3,556 3,439 3,723 74 199 506 | 2,944 
1956—June 30...... ..| 8,236 273 355 688 3,575 3,345 | 4,891 927 500 434 3,030 
1957—June 30...... ..|. 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
SEED. < cibcccocceuéveweseuta 9,477 173 599 1,169 4,703 2,833 6,644 899 1,565 91 3,267 
DRT 4 nip bie bas ce ye dh uae 9,379 78 492 1,338 | 4,711 2,759 | 6,620 721 a. 1,179 3,025 
eS eer eee or 9,624 93 482 1,386 | 4,959 2,704 6,920 618 1,916 1,192 3,194 
RSS ERE ET 9,806 175 537 | 1,397 | 5,005 | 2,692| 7,114] 1,019 696 3,194 
BE SEE a ns anh co0e Gee 9,681 86 537 1,389 | 4,988 2,680 7,001 930 1,679 J 2,944 
Federal Reserve Banks: 
1955—June 30 886 8,274 | 11,646 2,802 3,773 1,014 1,415 
1956—June 30 855 ‘ 9,157 2,802 1,087 1,014 1,415 
1957—June 30 2 11,367 8,579 80 681 750 1,358 
1958—June 30 *) OF fs | Seve 2,789 1,014 57 1,358 
Dec. 31 2,284 | 18,704 | 2,875 y 3,881 1,264 
1959—Apr. 30 1,679 | 18,665 2,875 2,484 3,886 206 1,264 
May 31 1,904 | 18,650 | 2,868] 2, 3,881 1,264 
June 30 2,032 | 18,650 2,879 8 3,887 410 1,060 
Commercial banks: 
COE, 6. cin cosnaeasoveusietel 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
SEE DD, 4 case cos ccewseecasaee 49 673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 | 4,719 
Ee eee 48,734 | 2,853 2,913 3 33,839 144 | 48,590 | 12,268 | 23,500 4,222 
OD Perr ee 57,509 3,796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 5,195 
DT DOs é ciptb.avccsteegeanenel 59 ,048 5,194 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4,409 
a PESELEEERERT 56,432 | 4,504 | 4,583 | 13,197 | 34,025 123 | 56,309 | 9,527 | 34,592 | 7,556 | 4,634 
ae ae 55,190 | 4,384 | 4,208 | 12,733 | 33,745 120 | 55,070 | 11,371 | 31,552 | 7,558 4,589 
er eg $3,513 3,563 3,883 | 12, 417 33, "531 120 | 53,394 | 10,045 | 31,304 8,233 3,812 
Mutual savings banks: | 
ST Mn. ccnaneedcchabeunn 8,069 &4 53 289 6,422 1,222 | 6,848 164 533 1,405 4,746 
SE Os gc cdckes ak #inebkaceaes 7,735 107 37 356 | 6,074 1,161 6. 574 247 540 1,319 | 4,468 
OES eee 7,397 163 114 367 5,655 1,098 6,299 576 1,082 601 4,040 
SD BP. ona nee vines cabsectond 7,110 89 132 465 5,493 931 6,179 303 1,106 675 4,094 
OR es ae a eee 6,942 139 115 538 5,268 882 | 6,060 300 1,229 958 3,573 
ee ee 7,126 197 186 655 5,292 796 6,329 407 1,413 868 3,641 
SE OR er a ae 7,138 204 201 670 5,268 795 6,343 503 1,356 865 3,620 
Dae Wicd < os os 50 te xe 00d eee 7,079 175 209 684 5,228 783 6,296 480 " 1,700 | 2,756 
Insurance companies: 
ET bk ols, oe aseekstdeceeut 13,117 630 74 789 8,479 3,145 9,972 810 1,339 2,027 5,796 
ee SOS SRCROSOET Cece 11,702 318 44 760 | 7,789 | 2,791 8,911 632 1,192 1,802 5,285 
EE Tb Stine +0.» aie dain see ee 10,936 326 136 648 7,277 2,549 8,387 955 1,775 1,022 | 4,634 
Sr eee 10,580 254 112 614 | 7,398 2,202 8,378 651 1,6 1,004 5,074 
ET «dus +0 ei tees kelhene 10, 726 231 731 7,255 2,042 8,943 1,158 1,976 1,156 | 4,653 
OSS OL aa eee 10,973 605 322 755 7,349 1,942 | 9,031 984 2,230 1,095 4,722 
OS Sa ee ee 10,968 586 333 763 7,352 1,933 9,035 1,157 2,058 1,110 | 4,710 
RTs ss xnae¢ 4 oe cheat 10,947 503 347 798 7,371 1,928 | 9,019 1,092 | 2,085 1,678 | 4,164 
Other investors: 
a RA ee 59,260 | 15,153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 yer 7,626 | 13,233 
SS ee 64,947 | 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,44 7,612 | 14,013 
0 OS ees eee 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 | 63,904 | 35,850 | 10, 936 3,464 | 13,654 
0 Ee EPS Cae See 65,459 | 15,392 8,799 6,636 | 31,829 2,802 | 62,657 | 29,489 | 11,243 6,054 | 15,872 
EES Oe Sh Se ae 71,195 | 21,326 | 10,137 8,304 | 28,931 2,497 | 68,698 | 35,062 | 13,841 4,719 | 15,076 
> PR ee ae 78 667 | 27,166 | 10,152 8,336 | 30,763 2,250 | 76,416 | 38,231 | 18,290 3,880 | 16,016 
EL Es diy cash 6 6 © ale an tin eee 79,719 | 27,761 9,914 8,845 | 31,006 2,193 | 77,526 | 41,351 | 16,237 3,851 | 16,086 
pf ER a aR SE A ES 78,444 | 25,659 | 10,216 | 9,147 | 31,252 2,171 | 76,273 | 39,724 16,503 5,069 | 14,977 
1 Direct public issues. panies included in the survey account for over 90 cent of total holdings 


2 Includes minor amounts of Panama Canal and Postal Savings bonds, by these institutions. Data are complete for U. S. Govt. agencies and 
Nore.—Commercial banks, mutual savings banks, and insurance com- _ ‘rust funds and Federal Reserve Banks. 


























































































































1176 FEDERAL FINANCE 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 
Derivation of Federal Government cash transactions 
| 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess | 
om } ; . 
Period rom | n- ess: 2 
Equals : Plus: Rohe: or | crease, Sept: 
Net Plus: Less: Total | Budget | Trust Seas Total | Payts. or de- poond 
Bud Trust Intra- rects. ex- fund eee to (—), | crease Net 
get . Adjust- | payts. mg : Other | borrow- 
senekete fund Govt. from pendi- ex- ments? | te the the (—), in | inv. by ae an 
P receipts | trans.! the tures pendi- ublic public debt Govt. oni oa i t 
public2 tures P (direct | agen. & debt4 (-) , 
& agen.)| tr. funds 
Cal. year—1956...... 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 2,747 | 74,809 5,525; —3,560| 2,481 —136 | —5,910 
Se « odeet 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467; 1,573 64 | —1,168 
eee ,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533) -—717 487 7,762 
Fiscal year—1956..... 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
eee 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099} —1,053) 2,339 —292 | —3,100 
69,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5,760 
1959” 68,158 | 17,067 3, 81,534 | 80,699 | 18,535 4,692 | 94,542 |—13,007 9,656) — 1,080 2,160 8,576 
Semiannually: 
1957—July-Dec..... 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,882 5,556} -—120 — 34 5,711 
1958—Jan.-June....] 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,337 | 41,475 5,362 777 — 166 49 
July-Dec..... 28,902 7,635 1,627 | 34,892 9,906 8,921 1,288 | 47,539 |—12,649 6,873| —1,494 653 7,713 
1959—Jan.-June”...] 39,256 9,432 2,019 , 64 40,793 9,614 3,404 | 47,003 —358 2,783 414 1,507 863 
Monthly: 
1958—July......... 2,946 1, hl 271 3,784 6,613 1,786 487 7,912 | —4,128 —835| —337 70 — 569 
OS ae 4,838 17956 236 6,554 | 6,198 1,412 16 7,594 | —1,040 3,017 391 51 2,575 
Pt ccecost 7,208 885 155 7,936 6,633 1,397 —253 8,283 —348} —1,650| —338 63 | —1,374 
| SERS 2,769 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432 3,640} —S571 183 4,027 
4 =e 4,962 1,486 214 6,231 6,237 1,310 346 7,200 —969 2,867, —276 141 3,003 
, : ere 6,180 1,171 556 6,791 7,080 1,419 —24 8,522 | —1,732 —166| —363 145 51 
} 1959—Jan.......... 4,528 759 236 5,049 6,776 1,883 1,074 | 7,585 | —2,536 2,801; —846 101 3,546 
' ns tee 0nd 6,576 1,637 212 7,998 6,331 1,462 — 232 8,025 —2 —434 128 64 —627 
Bases seena 8,426 1,322 162 | 9,581 6,461 1,451 789 7,124 2,457| —3,016 93 145 | —3,253 
1 p ERE <- 4,258 1,302 171 5,384 | 6,427 1,905 328 ,005 | —2,621 3,491; —665 69 4,086 
ee, 5,425 2,479 189 7,708 6,164 1,426 — 288 7,879 —171 1,248) 1,148 84 15 
OO ER 10,042 1,933 1,047 | 10,923 8,632 1,486 1,734 8,383 2,539) —1,306 555 1,042 | —2,903 
pe 2 1,214 4 3,969 6,557 2,174 564 8, 167 6,190) 4,339| —506 239 4,606 
; | 
4 Effects of operations on Treasurer’s account 
( 
Cash balances: Account of Treasurer of United 
a Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
Period Net Net Increase, Deposits in— 
; a... } vm 2 market | inv. A Sar 4 or 
udget econ- | issuance | in > lecrease 
surplus, | *cUMU- | cijiation | (+), of | sec. by | (—),in | Held | Treas- | | | F.R. | Treas: | Other 
or ao 1s Treas.| Govt. Govt. BOSS | Treas ascount Banks assets 
deficit deficit cash agency agency direct mad (avail- | Tax and 
(-) (-) obliga- | & trust public able Loan 
tions 5 funds 5 debt funds) | Accts. 
Fiscal year—1956...... 1,626 2,250 320 173 | —2,617 | —1,623 —202 331 6,546 $22 4,633 1,391 
. free 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 4,082 1,010 
 _—_—-* —2,819 262 670 567 —197 5,816 140 4,159 9,749 410 8,218 1,121 
1959?..... —12,541 | —1,468 57 71 1,131 8,363 12 | —4,399 5,350 535 3,744 1,071 
Semiannually: 
1957—July-Dec...... —6,735 34 159 1,007 21 4,371 — 160 —984 | 4,606 481 3,084 1,041 
1958—Jan.-June..... 3,916 228 Sil — 440 —218 1,445 300 5,143 9,749 410 8,218 1,121 
July-Dec...... —11,004 | —1,286 —232 —121 1,144 6,579 —131 | —4,788 4,961 358 , 468 1,135 
1959—Jan.-June?....J —1,537 —182 289 192 —13 1,784 143 389 5,350 535 3,744 1,071 
Monthly: 
1958—July......... —3,667 —675 225 —31 330 —877 —65 | —4,630 5,119 617 3,262 1,240 
cas coun —1,361 543 —195 10 —470 3,009 288 1,249 6,368 540 | 4,769 1,059 
Tndecunkb 575 —Sil — 284 -—3 314 | —1,810 —450 | —1,269 5,099 371 3,535 1,193 
| pe —4,376 —572 S11 —32 519 F 161 — 565 4,534 363 ,916 1,255 
ee —1,274 177 111 -37 212 2,848 1,991 6,525 424 | 4,879 1,222 
ek. ctenea —900 — 248 —601 —28 239 —138 —113 | —1,564 | 4,961 358 3,468 1,135 
1959—Jan.......... —2,248 ; —1,124 462 4 1,047 2,879 54 957 5,918 447 4,054 1,417 
Sern ty 245 175 —477 57 47 —697 -7 ~ 644 5,274 492 3,4 1,328 
iin éah at 1,965 — 130 6 —70 | —3,069 45 —836 | 4,438 398 2,787 1,253 
inchs veanda —2,169 —603 355 78 491 3,319 —60 1,531 5,9 539 3,844 1,586 
RR ae —739 | 1,053 —432 1 —980 950 —67 —81 5,888 567 4,117 1,204 
i ss dedseen 1,410 447 —125 54 —548 | —1,597 178 — 538 5,350 535 3,744 1,071 
| —3,311 | —960 35 -1 671 3,976 -—77 486 5,837 522 4,364 951 
? Preliminary. ° Revised. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- 


1 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


tirement funds. 
2 Small adjustments to arrive at this total are not shown separately. 
For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars] 





Selected excise taxes 


Budget receipts (Int. Rev. Serv. repts.) 













































































Adjustments from total Income and 
Budget receipts profit taxes 
Period Net Transfers to— Total Individual Em- . 
Budget Re- Budget a ploy- ae = od Li To- Mfrs. 
- quor and re- 
wed funds ee taxes | ment ceipts bacco tailers’ 
ceipts | ojg. High- R. R. of ceipts Corpo- taxes’ 
age | way die re- With- | othe. ration 
trust trust | ment ceipts held * 
fund fund none 
Fiscal year—1956...... 8,465.1 6,307 tas. 634 | 3,684 |78,820 [24,012 |11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
957......471,029 | 6,634 |1,479 616 | 3,917 |83,675 }26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
no 69,117 | 7,733 |2,116 | 575 | 4,433 |83,974 }27,041 |11,528 |20,533 |10,814 | 8,644 | 5,414 | 2,946 e 4,316 
aa 68,158 | 8,004 |2,171 527 | 4,934 |83,794 }28, 11,733 |18,092 |10,763 | 8,855 | 5,355 n.a. n.a. n.a, 
Semiannually: 
1957—July-Dec...... 29,325 | 3,135 |1,151 305 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 , 
1958—Jan.-June ....]39,792 | 4,598 965 270 | 3,778 |49,403 }13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
July-Dec...... 28,902 | 3,383 |1,112 | 265 634 |34,296 |13,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 ‘ 
1959—Jan.-June? 39,256 | 4,621 |1,059 262 | 4,300 |49,498 }15,227 | 8, 11,918 | 5,399 | 5,202 | 2,846 n.a. na na 
Monthly: { 
1958—July.....c.00. 2,946 338 177 17 147 | 3,624 }] 1,195 258 479 926 355 411 252 154 } 
BEE, 6 dhe 0 4,838 | 1,032 206 72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 | }1,006 
ae ‘ 188 44 175 | 8,119 J 1,815 | 2,267 912 549 483 265 160 
Renebowvonud 2,769 365 180 21 112 | 3,446 | 1,225 162 374 954 386 344 328 171 
Piso cedacl 4,962 747 198 68 4 | 5,979 | 3,641 94 319 811 816 298 284 147 957 
BR i cs dvnncd 6, 397 164 44 64 | 6,848 | 2,139 373 | 2,419 853 441 623 222 136 
1959—Jan......0000- 4,528 267 172 14 —26 | 4,956 948 | 1,996 424 847 321 420 201 155 > 
Loup tubeen 6,576 949 182 71 374 | 8,152 | 4,356 846 362 906 | 1,281 401 209 141 |}1,194 ‘ 
err 8,426 799 152 43 | 1,301 {10,722 | 2,213 725 | 5,459 927 857 540 245 150 f 
ee 4,258 540 148 16 | 1,412 | 6,375 969 | 3,033 477 852 558 486 243 159 ‘ 
eee 5,425 | 1,417 214 70 | 1,030 | 8,155 | 4,196 617 410 | 1,020 | 1,488 424 276 156 n.a. ' 
DEP 2s censed 10,042 9 191 47 8 (11,137 | 2,547 | 1,689 | 4,786 846 697 572 na. n.a. ’ 
BA cet saved , 246 311 192 20 167 | 3,936 | 1,239 364 568 971 332 462 n.a. na. n.a. 
{ 
Budget expenditures *® 
Major national security Agri- ‘ 
Vet- culture ‘ 
Period Intl. erans’ | 1 shor | and | Nat- | Com- | Gen- H 
Total affairs | Inter- | serv- and agri- ural merce eral | 
Teel? Military Military Astonia —_ est ae and weltese = re- a govern- { 
ota! assist- ance e- tural | sources) housing | ment 
defense ance | °meTsy fits ports { 
sources ; 
{ 
Fiscal year—1956...........4+. 66,540 | 40,641 | 35,791 2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 | 2,030 1,627 
Pe Pre 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 1,787 
Yee 71,936 | 44,142 | 39,062 | 2,187 | 2,268 | 2,234 | 7,689 | 5,026 | 3,447 | 4,389 | 1,543 2,109 1,356 
a 80,699 | 46,413 | 41,227 2,327 | 2,547 | 3,685 | 7,686 | 5,131 | 4,052 | 6,780 | 1,669 3,362 1,937 
Semiannually: ; 
1957—July-Dec......0.s000- 36,060 | 21,724 | 19,370 1,031 | 1,080 | 1,216 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 661 
1958—Jan.-June............ 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 1,106 5 
MEE sinc ccccsuahs 39,906 | 23,246 | 20,619 1,145 | 1, 1,206 | 3,686 | 2,580 | 2,158 | 3,922 896 1,438 765 
1959—Jan.-June”........... 40,793 | 23,167 | 20,608 1,182 | 1,278 | 2,479 | 4,000 | 2,551 | 1,894 | 2,858 773 1,924 1,172 
Monthly: 
195B—JOMG. 0 ccc cccccscese 6,621 4,312 3,891 173 208 286 622 431 386 257 162 45 127 
pS SSC aes 6,613 3,752 3,196 294 222 222 648 431 356 630 122 298 148 
oe SS ees eae 6,198 ,605 3,205 122 215 233 578 404 368 495 151 233 127 
SERS un kv avcveetates 6,633 3,863 3,489 151 189 158 586 410 345 769 165 212 123 
Lapeh hee eodeenebe 7,144] 4,225 3,802 168 221 220 608 454 436 673 166 233 135 
DOS ca ceabenesgaeee 6,237 3,589 3,169 189 211 175 614 441 343 574 151 238 109 
b « ch Cite 9 thane 0 4,212 | 3,758 221 211 198 652 440 310 781 141 224 123 
1999-—FPOD... ow ccccccccscces 6,331 3,596 3,218 143 203 176 636 440 —52 610 114 320 500 
errr 6,462 3,864 3,434 195 217 184 657 441 326 394 106 343 147 
. . SOP eT Te 6,427 3,898 3,465 209 211 162 656 361 482 351 125 242 150 
DR neceenetnareeee 6,164 3,642 3,253 165 214 167 658 433 355 273 122 389 129 
PERG x i bs 05k dba S65 8,633 4,474 3,940 307 220 | 1,578 713 431 351 432 2c0 320 149 












































3 Consists primarily of (1) intra~Governmental transactions as de- 8 The 1960 Budget document showed certain revisions in fiscal year data. 





scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treas bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net opera transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

$ Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


When the revisions were in classification of functions—such as the shift 
of defense-support activities from military and major national 
security to international affairs—the revisions were made in monthly and 
—e > Other fiscal year revisions not available for monthly 
semiann 


periods. 
For more details, see the 1960 Budget document and the Treasury 
Bulletin, Table 4. 
® Includes stockpiling and defense production expansion not shown 
separately. . 
For o notes, see opposite page. 
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SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars] —_ 







































































End of year End of quarter 
ae | i ee | 
Asset or liability, and activity! | 1958 | 1959 
1952 | 1953 | 1954 | 1955 | 1956 | 1987 | 
- 3 ee | 1 
Loans, by purpose and agency: 

Fee I To ans pcb thie cr ccacecse cc 5,070 | 6,811 | 6,929 | 6,715 6,752 | 6,681 | 7,605 | 6,931 | 7,402 | 8,672 | 9,630 _ 
Dene Gr GIR, 5 o cr cidiccecccccccesuded 424 377 | 367 5 | 454 428 410 473 Sil 518 9 
Federal intermediate credit banks?.............. 673 | 590| 638 | 689 734 935 | 1,040 | 1,228 | 1,247 | 1,169 | 1,313 ts. 
Farmers Home Adrninistration................. 596 | 648 701 681 | 724 832 906 | 903 900 819 935 194 
Rural Electification Administration.............. 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,732 | 2,774 | 2,820 | 2,874 | 2,919 195 
Commodity Credit Corporation................. 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 2,499 | 1,600 | 1,962 | 3,298 | 3,944 195 
CEs as ee cies ccevescdscncssescncs 31 | 23 18 1 @) @) | Q) | @) Q) @) @) 195 

To aid home owners, total... ... 2... .++00+-00e00es 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,917 4,628 | 4,607 | 4,860 | 5,352 195 
Federal National Mortgage Association.......... 2,242 | 2,462 | 2,461 | 2, 3,072 | 3,998 | 4,096 3,776 | 3,716 | 3,924 | 4,362 195 
Veterans Administration..............0.-0..005 ) 362 |{ 300} “383 | 480 | “464 | “770 | "820 | “851 | “'s 936 | “989 193 
GD oc cb teks cnbdecnatecddscececest f 1 1608; 63| 8| 145 1 1 1 | 1 1 1 Hs 

i hn he eh vn ind ceede ads aueee 598 | 588 431 678 619 674 | 645 654 658 680 695 P 
55a, opideswcieedocecace en ) | ei Si SS 209 251 224 222 221 216 212 195 
Commerce Department.............2..-sceeeee | 598 } 413 79 '\ 261 219 217 203 191 190 187 182 
RE SS ES SS ay eee J 112 191 206 219 241 247 278 301 195 

| - 

po eee ee 864 | 952 870 | 1,419 | 1,233 | 1,270 701 931 | 1,010 | 1,298 | 1,087 

To aid States, territories, etc., total...........+.4.. 1,020 | 645 272 245 246 264 275 271 294 293 291 
Public Housing Administration................. 894 | 500 112 90 106 105 107 91 106 106 91 ; 
TE LS IS 2 Fe ee 126 145 160 155 140 159 167 180 188 187 200 19: 

DN, Fo on os dat boone vbivh dadadediccheane 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 8,965 | 9,022 | 9,271 | 9,510 | 9,712 a 
es ocbline cambindidies oat 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,111 | 3,094 | 3,239 | 3,362 | 3,439 
Treasury Department*......... octmeis ceases hewes 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,419 | 3.419 
International Cooperation Administration... ..... 51,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,338 | 2,412 | 2,514 | 2,682 | 2,782 
SHRP TIN 65 05 5688s ch ova ecn ced hiee. eens 58 53 | Segoe 57|  49| 46) '45| °47| ' 46/ ° 73 by, 

All Atl MBONNE, BOONES 6s 0000 deve cevesssccccces's 75 119 166 256 213 344 393 449 489 548 562 Fa 
Housing and Home Finance Agency............. 5 29 127 209 156 283 331 383 423 458 497 
GE IS. 6 bbeee vans olatcccebixcese deve 69 90 39 | 47 57 62 62 65 66 89 66 est 

| | no 
Pe er ee —140 | —203 | —228 —268 | —309 | —367 | —354 | —486 | —450 | —368 | —353 ba 
Total loans receivable (net). ............ 17,826 |19,883 |19,348 (20,238 20,657 |22,395 |23,147 |22,383 a |25,493 |26,977 
Investments : | 

U. S. Government securities, total...............4.. 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,523 | 4,467 | 4,365 | 4,198 | 4,533 
Federal home loan banks. ................-.25: 311 387 641 745 | 1,018 896 | 1,456 | 1,366 | 1,250 995 | 1,202 
Federal Savings and Loan Insurance Corp........ 208 217 228 241 256 274 283 293 278 288 296 2 
Federal Housing Administration................ 316 319 327 381 458 471 533 536 | 559 567 586 
Federal Deposit Insurance Corporation.......... 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,013 | 2,030 | 2,034 | 2,049 | 2,139 
ED, caete I ct eae ch o dip) 6 chiemekenea 4 148 152 147 | | 149 181 226 238 242 | '245 300 310 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 

SNE. d54-sdaccacespexsccedsnambueded 223 219 197 | 179 249 298 333 | 3,696 | 3,703 | 3,703 | 3,702 

Inventories, total............. 5 Ea Ee 1,280 | 2,515 | 3,852 | 4,356 |21,375 [21,628 |21,206 [21,540 20,743 |20,810 |20,504 

Commodity Credit Corporation................... 978 | 2,087 | 3,302 | 3,747 1 | 3,025 | 2,636 | 3,310 | 3/013 | 3.036 | 2. 

Defense Department... .... whe > sivinib waving so Gs RUMG Rot ABBE S do 4 0bNés deo et Sbebocts 11,004 (11,136 |10,866 |10,344 | 9,730 | 9,681 | 9,421 

General Services Administration.................. \ 303 428 550 609 {6,517 | 7,282 | 7,528 | 7,700 | 7,809 | 7,919 | 7.987 

ee Gta 6d thee 0 Ob F cds b vend cnns Ch4N eo bb5 J { 185 175 | 186 | 191 174 191 _ 

Land, structures, and equipment, total... . . weTirer tT 3,213 | 8,062 | 8,046 7,822 | 9,985 | 9,962 |10,020 10,459 |10,422 110,670 10,753 19 

Commerce Dept. (primarily maritime activities).....]....... 4,834 | 4,798 | 4,822 | 4,502 | 4,535 | 4,568 | 4.589 | 4.550 | 4°721 4,736 19 

Panama Canal Company............-ceeeeeeeeees 415 363 421 421 398 398 396 396 398 396 402 

Tennessee Valley Authority...................4.. 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,789 | 1,803 | 1,790 | 1,777 | 1,802 19 

Housing and Home Finance Agency............... 1,202 | 1,040 | 728| 450 236 88 77 32 26 2 19 

Nat. Aeronautics and Space Administration........]....... Pan Boe ot EE PEE Jetiake 276 283 274 280 282 285 289 19 

Ns ons no div d'n cen ngs Mneee 6cols decboelcccccce ieeeune 311 342 345 349 371 372 373 19 

ee LS, 3 oc oc w dies reenctaUkcevecalessedcclacaes ses nae wfeaea 1,298 | 1,308 | 1,327 | 1,341 | 1,319 | 1,322 | 1,237 19 

Ns GE oS iio cen wets ce ne dide cece cMne 6c 08 ee eae eee 590 599 599 | 637 637 637 637 19 

ls Ailes oc ohtbke os canbics 6cndikecstay 345 | 350 360 300 613 608 644 | 1,033 | 1,050 | 1,134 | 1,257 H 

| | 
Bonds, notes, & debentures payable (not guar.), total. ..] 1,330 1,182 | 1,068 | 2,379 | 2,711 | 4,662 | 4,749 | 3,812 | 3,981 | 4,038 | 4,212 

Oe SS rr ae 181 150 156 185 257 247 224 207 260 303 310 1s 

Federal intermediate credit banks................. 704 619 640 665 721 902 992 | 1,181 | 1,211 | 1,124 | 1,256 

Federal home loan banks.....................4- 445 414 272 958 963 825 468 | 455 612 714 

Federal National Mortgage Association............f.....cclecccccclecccccs 570 770 | 2,688 | 3,065 | 1,968 | 1,898 | 1,898 | 1,947 1s 

! Figures except for trust revolving funds (shown on p. 1063 of the the banks for cooperatives; Treasury compilations prior to 1956 classified 

BULLETIN for August 1959) exclude interagency items. this item as an interagency asset. 
2 Effective Jan. 1, 1957, the production credit corporations were merged 1° 


Nore.—Coverage has changed in some of the periods shown. Be- 
ginning 1956, changes reflect the expanded coverage and the new classi- 
fication of activities by type of fund now reported in the Treasury Bulletin. 
Classifications by supervisory authorities are those in existence currently. 
Where current Treasury compilations do not provide a detailed break- 
down of loans, these items have been classified by Federal Reserve on 
basis of information about the type of lending activity involved. 

For the most recent quarterly data by type of fund and activity, see 
BULLETIN for August 1959, p. 1063. 


in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

3 Less than $500,000. 

4 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation. 

5 Figure derived by Federal Reserve. 

6 Includes investment of the Agricultural Marketing revolving fund in 


oc tot 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars] 














All properties Nonfarm Farm 
Other Multi-family and 
End of year holders 1- to 4-family houses | commercial properties! 

or quarter All Finan- | All All Finan- 
hold- | cial | | hold- hold- | cial | Other 
ers insti- Selected! Indi- | ers Finan- | Other Finan- | Other ers insti- |holders2 

tutions | Federal) viduals | Total cial hold- | Total cial | hold- tutions 

| agen- and | insti- ers insti- | ers | 
cies | others | tutions | tutions | 
Rarer queraiey: te 37.6 —7t i | | 14.9 31.2 18.4 11.2 12.9 8.1 4.8 6.4 a 4.9 
ies a cecoxerseseh enue ae 35.5 21.0 | 9 | 13.7) 30.8 18.6 12.2 6.4 | 12.2 7.4 4.7 4.8 1.3 3.4 
RS ee ee ee 82.3 59.5 2.0 | 20.8 | 75.6 51.7 41.1 | 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
Ee ee ee 91.4 66.9 2.4) 22.1 | 84.2 58.5 46.8 | 11.7 | 25.7 17.2 8.4 ee 2.8 4.4 
Ss ncn tendes neh ueened 101.3 75.1 2.8 | 23.5 | 93.6 66.1 53.6 | 12.5 27.5 18.5; 9.0 7.8 3.0 4.8 
SR ee ae 113.7 85.7 | 2.8] 25.2 105.4 73.7 62.5 | 13.2 | 29.7 19.9 9.8 8.3 3.3 5.0 
| SRE Pe Se oo 129.9 99.3 | 3.1 | 27.5 | 120.9 88.2 73.8 | 14.4 32.6 21.8 10.8 | 9.1 3.6 5.4 
BR Re AS 144.5] 111.2 | 3.6 29.7 | 134.6 99.0 83.4 | 15.6 35.6 23.9 | 11.7 9.9 3.9 6.0 
= siscas irc ot a 156.6] 119.7 | 4.7] 32.1 146.1 | 107.6 89.9 | 17.7 38.5 25.8 | 12.7 10.5 4.0 6.5 
ARE RRS Ws «Boe 171.5 | 131.4 | 4.8 | 35.2 | 160.3 | 117.9 98.9 | 19.0 42.4 28.4 | 14.0} 11.2 4.2 7.0 
ee EE Peay ore 153.7] 117.7 | 4.5 | 31.6 143.3 | 105.7 88.5 | 17.2 | 37.5 25.2 12.4 10.4 4.0 6.4 
eee F 156.6] 119.7 | 4.7 32.1 | 146.1 | 107.6 89.9 | 17.7 | 38.5 25.8 12.7 10.5 4.0 6.5 
ee ee Tee 159.1] 121.5 | 4.9 32.7 | 148.4 | 109.3 91.2 18.1 39.2 26.2 | 12.9 10.6 4.1 6.6 
SE Pe 162.7 | 124.5 | 4.6 33.6 | 151.8 |] 111.7 93.5 18.2 40.1 26.9 13.2 | 10.9 4.1 6.7 
OS Ss 166.8 | 127.9 | 4.6 34.3 | 155.7 | 114.7 96.2 18.5 41.0 ar.s 1 33.5 11.1 4.2 6.9 
OS ee ae 171.5] 131.4 | 4.8 35.2 | 160.3 | 117.9 98.9 19.0 42.4 28.4 | 14.0 11.2 4.2 7.0 
eee OTT Ee 175.51 134.3 | 5.3 35.9 | 164.0] 120.7 |] 101.1 | 19.6 43.3 29.0 | 14.4 $3 .g 4.3 : & | 
RFR NAS 181.0 | 138.4 | 5.8 36.8 | 169.2 | 124.7 | 104.3 20.4 | 44.5 29.6 14.8 | 11.8 4.4 7.4 
! | | 
































? Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts through 1948 held by HOLC, since then by FNMA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars] 







































































Commercial bank holdings2 Mutual savings bank holdings 3 
End of year Residential | Residential 
or quarter | Other | Other 
Total | non- | Farm | Total non- | Farm 
FHA-| VA- Con- | farm FHA-| VA- Con- | farm 
Total in- | guar- | ven- | Total in- guar- | ven- 
sured | anteed | tional sured | anteed | tional | 
RES eee eee: 4, Ds seavcshyspovse he ceaeie | 1,048) 566 i ESS PES Ae 28 
GG és cvsbdcedsssceensuen i. 2 ? ee Pe ee Pe } eal 521 ie SS Re ae |osceeee 797, 24 
} } 
OS icc A Ss ch heen 14,732] 11,270] 3,421; 2,921) 4,929) 2,458) 1,004 8,595} 2,567 1,726| 4,303) 1,27 47 
eer re rors eT 15,867] 12,188] 3,675) 3,012) 5,501) 2,621; 1,058 9,883] 3,168; 2,237, 4,477| 1,444 53 
_ Sgn ae ae 16,850] 12,925] 3,912) 3,061) 5,951; 2,843) 1,082 11,334] 3,489) 3,053) 4,792) 1,556 53 
SULA ici hodeks +4 Seb ehaen 18,573} 14,152] 4,106) 3,350) 6,695) 3,263) 1,159 13,211] 3,800, 4,262) 5,149) 1,74 56 
RE Pe ee ee 21,004] 15,888] 4,560, 3,711) 7,617) 3,819 »297 15,568] 4,150} 5,773; 5,645; 1,831 58 
RR eer ee 22,719] 17,004] 4,803; 3,902) 8,300) 4,379) 1,336 17,703} 4,409) 7,139; 6,155| 1,984 59 
SRD & os Mbades seabebon 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367 19,010] 4,669| 7,790| 6,551) 2,102) 57 
gh ndees bee ss6atbsasen 25,523} 18,591 ,476| 3,335, 9,780; 5,461) 1,471 20,935] 5,501; 8,361) 7,073) 2,275) 53 
ss cacbaterhann 23,105} 17,070] 4,750) 3,660) 8,660 ,660; 1,375 18,687] 4,575; 7,660, 6,452) 2,068 57 
| FC Ss eee 23,337] 17,147] 4,823; 3,589) 8,735) 4,823) 1,367 19,010} 4,669| 7,790 6,551) 2,102) 57 
Oe a eer 23,400} 17,125] 4,825; 3,485) 8,815) 4,880) 1,395 19,371} 4,810) 7,937) 6,624) 2,137) 57 
NS SSS ae ,960] 17,460] 4,970) 3,405) 9,085) 5,060 ,440 19,927] 5,047; 8,160| 6,720) 2,181 57 
0 Sa eS ae 24,700] 18,049] 5,205) 3,355, 9,489) 5,100; 1,461 20,460} 5,280| 8,276 6,904) 2,231 55 
Oe a ee 25,523] 18,591] 5,476) 3,335; 9,780; 5,461) 1,471 20,935] 5,501; 8,361) 7,073) 2,275) 53 
el Pe 426,130] 19,020] 5,660) 3,305) 10,055; 5,605 , 505 21,257] 5,684 8,435. 7,138; 2,328) 53 
PO 27,060} 19,615] 5,885; 3,230) 10,500) Sree 1,570 21,667 5,910) 8,509) 7,248) 2,379) 54 
| | 
P Preliminary. estimates based in part on data from National Association of Mutual 


1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 


Savings Banks. ’ 

4 On Jan. 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount, 
= cma of the absorption of a mutual savings bank by a commercial 

ank. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 






































































































































1180 REAL ESTATE CREDIT 
MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars) 
Loans acquired Loans outstanding (end of period) sy Fg 
Nonfarm Nonfarm 
Year or month | 
Total | Farm Total | Farm 
| VA- | VA- | 
FHA- FHA- | 
Total 4 | guar- Other | Total |; 4 | guar- Other 
ins anteed | = anteed | | 
| 
ee re a ee em eee 6,442 | 5,529 | ee | 4,714 913 
i ee pbelesédnbeclesenascctyepesecel: Ga: ‘ae 1,394 |........| 4,466 776 atl 
1,058 1,294 2,371 411 | 19,314 | 17,787 $5,257 3,131 9,399 1,527 19. 
8 429 2,313 372 1, 19,546 | 5,681 3,347 | 10,518 1,705 
817 455 2,653 420 | 23,322 | 21,436 | 6,012 3,560 | 11,864 1,886 19: 
672 1,378 2,881 413 | 25, 23,9 6,116 | 4,643 | 13,169 | 2,048 19: 
971 1,839 3,298 515 | 29,445 | 27,172 | 6,395 6,074 | 14,703 2,273 19: 
842 | 1,652 3,707 514 | 32,989 , 508 6,627 | 7,304 | 16,577 2,481 19: 
653 | 831 3,339 35,236 | 32,652 | 6,751 | 7,721 | 18,180 | 2,584 19: 
1,301 195 3,343 438 | 37,062 | 34,395 7,443 7,433 | 19,519 2,667 19: 
19: 
103 16 | 279 30 | 36,183 | 33,519 | 7,076 | 7,651 | 18,792 2,664 19: 
109 S | 292 31 | 36,323 | 33,645 7,123 7,619 | 18,903 2,678 19 
125 7 289 36,472 | 33,786 | 7,212 7,561 | 19,013 2,686 
141 9 335 31 ,648 | 33,955 | 7,282 7,527 | 19,146 | 2,693 19: 
121 | 8 | 268 | 32 | 36,794 ,093 7,347 | 7,492 | 19,254 | 2,701 
155 | 12 | 425 | 50 | 37,097 | 34,388 7,449 | 7,455 | 19,484 | 2,709 
| } 
139 | 11 316 | 42 | 37,211 | 34,510 | 7,528 7,429 | 19,553 2,701 
141 | 9 | 214 56 | 37,350 | 34,635 7,623 7,392 | 19,620 | 2,715 
130 10 | 270 63 | 37,486 | 34,753 7,693 7,347 | 19,713 2,733 
120 | 13 | 252 47 | 37,602 | 34,851 7,758 7,314 | 19,779 2,751 19 
105 18 | 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 2,779 
116 17 | 295 41 | 37,894 v 7,877 | 7,258 | 19,959 2,800 
Abe Ge hdaweec keane 04 535 501 124 11 366 | 34 | 38,173 | 35,400 7,945 | 7,220 | 20,235 2,773 
! | i 
Nore.—Certain mortgage loans secured by land on which oil drilling end-of-year figures, because monthly figures represent book value of 
or extracting operations are in process are classified with farm through ledger assets whereas year-end figures represent annual statement asset 
June 1959 and with nonfarm conventional thereafter. These loans values, and because data for year-end adjustments are more complete. = 
! totaled $38 million on July 31, 1959. Source.—Institute of Life Insurance; end-of-year figures are from 
For loans acquired, the monthly figures may not add to annual totals, Life Insurance Fact Book, and end-of-month figures from the Tally of 
and for loans outstanding, the end-of-December figures may differ from Life Insurance Statistics and Life Insurance News Data. 
lo: 
lo 
on 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS ar 
[In millions of dollars) [In millions of dollars] 
Loans made Loans outstanding (end of period) Total By type of lender FI 
(without seasonal adjustment) 
' Year or 
New Year or 
month Total! | ©o"- —_ Total? —_ faa net co month — enone — Insur- Com- | Mutual - 
struc- : y |season ings ance mer- Sav- 
tion chase sured | anteed | tional? ad- adjust- loan com- cial ings 
justed! | ment2 assns. panies | banks banks 
1,379 437 s81| SEE ceddioleces+acheravess 
1,913 Gee Rae, See bbeelescccdalscacecd ~" CROs ace. cocarussuens 4,732 1,490 404 1,165 218 
te SE OR eee eee Shee 5,650 | 2,017 250 1,097 217 
6,617] 2,105; 2,955 18,396 904; 3,394) 14,098 
7,767] 2,475| 3,488) 21,962} 1,048) 3,979) 16,935 1952.........J.....00. 18,018 6,452 1,420 3,600 1,137 
969} 3,076) z y * wey EAR, Oe 3: Be eee Tere 19,747 7,365 1,480 3,680 1,327 - 
11,432 ,041 5,241) JF Be Be JSS: Bee re 22,974 8,312 1,768 4,239 1,501 19 
10,545 3°771| 4,727 35/729 1,486) 6,643) 27,600 1955.........Beccceeee 28,484 | 10,452 1,932 5,617 1,858 19 
10,402] 3,562) 4,708) 40, ef Be Fae. See eee 27,088 | 9,532 1,799 5,458 1,824 19 
346] 4,096) 5,251) 45,599] 2,210) 7,093 . 2 ae eee e 9,217 1,472 | 4,264 1,429 19 
Lvveunet 27,388 | 10,516 1,460 5,204 1,640 15 
1S 
1,107] 379)  461| 42,333] 1,833] 6,995) 33,505 . 
1,180 374) Sil) 42, 1,901) 7,012) 33,953 2,192 2,275 910 110 429 140 19 
1,180) 373) 538| 43,423] 1,940) 7,034 ,449 ,291 2,543 986 125 491 165 
1,215 401) $37| 43,997] 2,007) 7,031) 34,959 2,413 2,535 995 130 476 169 19 
1,290 428 570| 44,602] 2,084) 7,053) 35,465 2,488 2,596 1,022 136 493 170 
1,053 345 469, 45,067] 2,155) 7,062) 35,850 2,576 | 2,857 1,086 1 558 175 
1,136 376 488) 45,599] 2,210) 7,093) 36, 2,652 2,432 932 128 474 154 
6 2,629 983 143 508 165 
1,013 317 442, 46,009] 2,277) 7,109) 36,623 1 
1,012 326 429| 46,436] 2,331) 7,127) 36,978 2,677 2,352 121 454 123 
1,257 439 515| 47,029} 2,392) 7,117) 37,520 2,631 2,245 865 1 426 113 
1,35 480 562| 47,733] 2,466) 7,126) 38,141 2,683 2,586 1,059 116 492 112 
1,434 $22 601) 48.483) 2,532) 7.136) 38,815 2,683 2,776 1,148 115 553 124 
1,555 554 674, 49,323] 2,610) 7,135) 39,578 2,757 2,768 1,151 112 534 140 
| Peres Tete Ties Toei ees ee 2,974} 1, 120 543 168 
? Preliminary. ‘a 
1 Includes loans for other purposes (for repair, additions and alterations, 1 Three-month moving average, seasonally adjusted by Federal Re- 
refinancing, etc.) not shown y. serve. ’ 
2 ee 1958 includes shares pledged against mortgage loans. 2 Includes amounts for other lenders, not shown separately. P- 
Source.—Federal Home Loan Bank Board. Source.—Federal Home Loan Bank Board. 








GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 
{In millions of dollars} 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


[In billions of dollars) 






























































FHA-insured loans VA-guaranteed loans 
Home ties Home Go . 
mortgages . ip- mortgages vernment- 
Year or month Proj | erty underwritten 
raise Se End of Con- 
. New Ex- -_ prove- o Steep Ex- year or Total ven- 
isting 1 | .ment isting quarter tional 
PFOp- | Drop. | 8282S! | ioans? prop- | prop. 
erties . erties 7 
erties erties FHA-| VA- 
Total] in- | guar- 
ee ae ae 665 | 257| 217 a a | ee See sured jenteod 
i on te 4,343 | 1,637 856 | 1,157 3,072 | 1,865 | 1,202 Ct oe 
1931 besoreoeeeanaces 3280 1216 wi3 S82 708 364 2667 202 1945... essen 18.6] 4.3] 4.1 .2| 14.3 
1953............... | 32882 | 1,259 | 1,030 | 259 | 1,334 | 35064 | 2,044 | 1,014  pappeanaen 2-7 ap Re p.2 2.9 
irs <ssennsadl 066 | 1,035 | |907 2| ‘891 | 4,257 | 2,686 | 1,566 j953.°°°° °°" """ 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
Pi cnncasntecoaee 3,807 | 1,269 | 1,816 76 | 646 | 7,156 | 4,582 | 2,564 954°. °° °°": 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
ss a cbecisemnke 3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 Re ae cea 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
Dchépcscacnsouced 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 Es Dd 9910 | 43.9 | 15.5 | 28.4 | 55.1 
 ) ae , 349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549 as apnalegrete 107.6 | 47.2 | 16.5 30.7 60.4 
1958—Iuly a 524 132 236 98 s8 127 83 43 1958P +e eee 117.9 | 50.1 | 19.7 | 30.4 | 67.8 
‘aque Se eats 1957—Sept......}105.7 | 46.5 | 16.1 | 30.4 | 59.2 
Sahincehane 756 1 320 146 130 189 107 82 
ees et 1% a 33 as 239 140 Dec...... 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
an avaatnid 1958—Mar.”... ]109.3 | 47.7] 17.1 | 30.6 | 61.6 
Dh cevvebeis 624 190 320 257 174 82 June 2 a 11.7 48.3] 17.7 | 30.6 | 63.4 
pt.?... 1114.7 | 49.1] 18.6 | 30.5 | 65.6 
COPD...  ctccecds 700 | 217 369 37 11 216 194 81 
fe seeneeeees oe 136 at v 24 238 174 4 Dec.?... [117.9 | 50.1 | 19.7 | 30.4 | 67.8 
~ tebe 1959—Mar.”....]120.7 | 51.3 | 20.9 | 30.4 | 69.4 
Sidteneseud 639 196 | 294 80 69 | 231 179 52 ‘ ' 
nat cad 652} 186| 291 86 gg | 211] 161 30 mattis nethdl Teh takes bceriell ete 
W. <uornd 680 | 208 312 68 92] 221 165 56 
wt éeescdss 694 214 310 71 99 227 168 59 ® Preliminary. 
Norte.—For total debt outstanding, figures for first 





three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 
Federal Reserve. 


1 Monthly figures do not reflect mortgage amendments included in annual totals. 

2 These loans are not ordinarily secured by mortgages. 

3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 


Sl ee te ee » | 





Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 


loans, gross amount of loans closed. Figures do not take account of principal repayments 


on previously insured or guaranteed loans. 


are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


For VA-guaranteed loans, amounts by type 


FEDERAL HOME LOAN BANK LENDING 




















{In millions of dollars] [In millions of dollars) 
Mortgage Advances outstanding 
Mortgage holdings —— Com- aa (end of period) 
uring mit- - IR te 
End of year period) ments Year or month vances peas 
or mon un- Short- | Long- 
FHA-| VA- dis- Total | termi coma 
Total in- guar- | Pur- bursed 
sured | anteed chases Sales 
GRE s dc cn cavawenvcaseseses 278 213 195 176 19 
1,347 169 | 1,177 | 1,044 469 485 GOs civccsccccccvcedesees 675 292 816 547 269 
,850 1,646 677 111 239 Schvocedeccecconecapees 423 433 806 508 298 
2,242 320 | 1,922 538 56 323 BEE 00 400 tecece ceceesebes 586 528 864 565 
2,462 621 | 1,841 542 221 638 Ste oboe teccc nie sael 728 952 634 317 
,434 802 | 1,632 614 $25 476 Seindcsccsecnseccscesaneen 734 818 867 612 5 
2,615 901 | 1,714 4i1 62 76 Sb occcdbccoscceoeschben 1,251 702 | 1,417 991 426 
047 | 978 | 2,069 ee (Sn .~(edhrbncscosccendeees 745 | 934/ 1,228] 798| 430 
,974 | 1,237 | 2,737 | 1,119 2 764 Tobe seesdavecsceeseeses 1,116 | 1, 1,265 731 534 
3,901 | 1,483 | 2,418 482 | 1,541 TT OTT ere TTT 4 1,331 | 1,298 685 613 
3,703 | 1,300 | 2,403 17 $1 | 1,308 1958—July..........seee0e- 108 137 901 392 
3,683 | 1,298 | 2,385 22 23 | 1,543 Biv cceciceveseaes 100 62 939 427 512 
3,693 | 1,320 | 2,373 37 8 | 1,674 bs cccccesadontes 119 48 | 1,010 490 5 
3,729 | 1,353 | 2,376 59 1 669 Gacnvcceccouctecue 126 $2 | 1,083 545 538 
,791 »405 | 2,386 82 1 | 1,640 ivs.vnscowksbeden 86 47 | 1,123 576 547 
# 1,483 | 2,418 134 1 | 1,541 p> PTT TT 229 53 | 1,298 685 613 
4,032 | 1,564 | 2,468 OEP Bieécess 1,432 OPT TT OTT ery. 98 251 | 1,146 547 
4,188 | 1,664 | 2,523 1 4 ee ,291 Dihintebersbcasedes 50 94 | 1,101 559 542 
4,340 | 1,740 | 2,600 175 1 | 1,182 Bivcccccedtacpecd 83 96 | 1,087 531 556 
4,50 1,831 | 2,677 Bs Te ,063 PERG occcvessisesins 157 62 | 1,183 570 612 
4,641 | 1,900 | 2,740 154 1 982 in Weleda veiaanate 116 53 | 1,246 596 650 
4,793 | 2,000 | 2,794 177 1 875 Sy 620040086 b00cd5 351 60 | 1,537 750 786 
4,948 | 2,104 | 2,844 SOW bevéoves 788 Bb neitccsokees ceeea 235 214 | 1,557 750 









































1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 
charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 

Source.—Federal National Mortgage Association. 


1 Secured or unsecured loans maturing in one year or less. 


2 Secured loans, amortized 
one year but not more than ten 
Source.—Federal Home Loan 


quarterly, having maturities of more than 


years. 
Bank Board. 
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1182 CONSUMER CREDIT 





CONSUMER CREDIT 


,» BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 



































Instalment credit Noninstalment credit 
End of year or month Total Other | Repair : | 
Auto- | Single- | : 

: consumer | and mod- | Personal | Charge Service 
Total — goods | ernization loans | Total — | accounts credit 

pepe paper! | loans? 

| | | | | 
a poaragcnri sabre e vous 7,222 4,503 1,497 | 1,620 298 1,088 2,719 787 1,414 518 
1941. - bik S56 ae 9,172 6,085 2,458 | 1,929 | 376 1,322 3,087 845 | 1,645 | 597 
reese fey | 5,665 2,462 455 | 816 | 182 | 1,009 3,203 746 1,612 845 
| 22,617 15,294 $5,972 | 4,880 | [as | 3,207 7,323 1,934 3,605 1,784 
1952 eccbenetank Sn 19,403 7,733 6,174 | 1,385 | 4,111 7,998 2,120 4,011 1,867 
=e 31,243 23,005 9,835 6,779 | 1,610 4,781 8,238 2,187 4,124 1,927 
1954.. : i ..«f 32,292 23,568 9,809 6,751 °| 1,616 5,392 8,724 2,408 4,308 2,008 
1955.. ; See 28 ,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 2,131 
1956 ‘ ...) 42,097 31,827 14,459 8,510 | 1,895 | 6,963 10,270 3,253 4,735 2,282 
1957 i ....f 44,774 34,095 15,409 8,692 | 2,091 | 7,903 10,679 3,365 4,829 2,485 
1958 ; sis ccovgecte ae 33,865 14,131 | 9,007 | 2,145 8,582 11,200 3,543 5,018 2,639 
1958—July.... oe 423,923 33,074 14,567 8,197 | 2,061 8,249 9,849 3,373 3,927 2,549 
Aug... ; ..-| 43,128 33,165 14,514 | 8,254 2,091 8, 9,963 3,453 3,956 2,554 
Sept..... ‘ ...f 43,144 33,079 14,332 | 8,312 | 2,107 8,328 10,065 3,495 ,033 2,537 
Se ; ; 43,164 33,052 14,164 | 8,411 | 2,128 | 8,34 10,112 3,414 4,191 2,507 
Nov.... ....) 43,464 33,126 14,066 8,528 2,146 | 8,386 10,338 3,499 4,297 2,542 
Dec. ...., 45,065 33,865 14,131 9,007 2,145 8,582 11,200 3,543 5,018 2,639 
1959—Jan.... 7“ ..., 44,415 33,768 14,155 | 8,881 2,125 | 8,607 10,647 3,464 4,504 2,679 
Feb... bias , 44,071 33,751 14,223 | 8,767 | 2,116 8,645 10,320 3,563 004 2,753 
Sees FF 33,943 14,375 | 8,721 2,127 | 8,720 10, 260 3,618 3,883 2,759 
do % Sas 2b hee 44,916 34,453 14,686 | 8,777 2,149 8,841 10,463 3,674 3,997 2.792 
May.. ee Ff 35,029 14.991 | 8.911 | 2,198 8,929 10,761 3,779 4,220 2.762 
c— Seer | 46,716 35,810 15,419 | 9,077 | 2,240 9.074 10,906 3,842 4,318 2.746 
Bs wedndksas0h0 ibe ee 36,449 15,780 | 9,183 2,282 9,204 10,807 3,807 | 4,272 | 2,728 





! Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be 
in part for business. 

2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 
paper. 


Nore.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1948-57, in the BULLETINS 
for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 
ber 1958, pp. 1344-45. A detailed description of the methods used to 
—- estimates may be obtained from Division of Research and 

tatistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars] 





























Financial institutions Retail outlets 
Total | | | | 
End of year instal- | Sales Con- | | House- | | 
or month ment Com- @nance | Credit | sumer | Depart-| Furni- | hold | Auto- | 
credit Total | mercial | oa, | onions finance | Other! Total ment | ture appli- | mobile | Other 
banks enies |} com- | stores? | stores | ance | dealers} 
P panies ! stores 
| | 
1,197 | . eee 657 1,438 354 439 | 183 | 123 | 339 
1,797 | {arr 759 s 320 496 206 | 188 | 395 
300 | eee | 629 131 240 | 17 | 28 270 
| 
3,654 635 1,555 | 509 3,170 924 810 243 | 290 903 
4,711 837 1,866 | 643 3,822 1,107 943 301 | 389 1,082 
5,927 1,124 2,137 | 777 4,042 1, 1,004 377 | 527 1,070 
6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
8.443 1,678 2,656 1,072 4,508 1,511 1,044 365 | 487 1,101 
9,100 2,014 3,056 1,207 4,743 1,408 | 1,187 377 502 1,269 
9,573 2,429 3,333 1,339 4, 1,393 1,210 361 478 1,226 
8,740 2,664 3,381 | 1,428 4,922 1,702 | 1,220 360 | 425 1,215 
| 
|} 9,121 2,545 3,292 1,353 4,157 1,241 1,093 338 | 443 1,042 
9,083 2,578 3,294 1,373 4,182 1,251 1,110 340 440 1,041 
8,891 2,591 3,280 1,389 4,321 1,393 1,110 344 | 433 1,041 
8,777 2,613 3,274 1,390 4,386 1,426 1,126 346 427 1,061 
8,708 2,628 3,281 1,414 4.478 1,474 1,149 351 424 1,080 
8,740 2,664 3,381 1,428 4,922 1,702 1,220 360 425 1,215 
8,733 2,639 | 3,374 1,414 4,752 1,615 1,183 356 425 1,173 
8,724 2,661 3,372 1,429 4,681 1,611 1,166 350 427 1,127 
8,780 2,700 3,371 1,445 4,619 1,581 1,129 348 430 1,131 
8,921 2,754 3,379 1,459 | 4,628 1,582 1,127 347 439 1,133 
9,089 2,802 3,385 | 1,489 | 4,696 1,606 1,128 349 448 1,165 
9,350 2,881 3.416 | 1,503 4,778 1,639 | 1,136 349 461 1,193 
9,592 2,935 | 3,454 | 1,517 4,793 1,626 1,140 350 473 1,204 





























1 Consumer finance companies included with “other’’ financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 
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INSTALMENT CREDIT HELD BY SALES FINANCE 


INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
COMPANIES, BY TYPE OF CREDIT 


BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars) [Estimated amounts outstanding, in millions of dollars) 















































































































Automobile Other Repair Total Other | Repair 
Total paper pin and Per. End of ; instal- | AuUto- con- and Per- 
End of year instal- oumer mod- on al rea rh nant mobile | sumer | modern-| sonal 
or month ment aide erniza- I credit paper goods | ization loans 
credit | Pur- | nirect 8 _ tion | ‘0@ns paper | loans 
chased paper | joans 
EP reer 1,197 878 115 148 56 
1,079 237 178 166 135 363 1,797 1,363 167 201 66 
1,726 447 338 309 161 471 BAD cv cocccccesceseces 300 164 24 58 54 
745 66 143 114 110 312 
a eaere eeseed 3,654 2,863 452 63 276 
5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 Cl, «bentrosscaeee 4,711 3,630 680 60 341 
1,629 | 1,751 | 1,137 | 1,374 Ss obescoccuscmende 5,927 4,688 816 46 377 
2,078 | 1,317 | 1,521 eyes ,144 | 4,870 841 31 402 
1,880 | 1,303 | 1,676 _ eaeeeBEr ys ery 8,443 6,919 1,034 25 465 
2,042 | 1,338 | 1,916 Sa oe 9,100 | 7,283 1,227 23 567 
2,394 | 1,469 | 2,118 le Se ARE 9,573 7,470 1,413 20 670 
2,467 | 1,580 | 2,351 Bs bhiess ov cement hy , 404 1,567 19 750 
2,324 | 1,613 | 2,664 
1958—July......sss00. 9,121 6,795 1,592 21 713 
2,300 | 1,551 | 2,560 DOB nin cctitn o% 9,083 6,730 1,612 23 718 
2,304 | 1,570 | 2,583 BEL cc ccasoéa 8,891 6,601 1,551 20 719 
Sept.... 2,274 | 1,583 | 2,604 Ciacci ocden Od 8,777 6,477 1,560 19 721 
Oct... 2,287 ,603 | 2,619 EP eT 8,708 6,395 1,571 19 723 
Nov.... 2,296 | 1,614 | 2,621 ae oe ,740 6,404 1,567 19 750 
ccc ddeds 2,324 | 1,613 | 2,664 
1959—Jan............. 8,733 6,391 1,566 19 757 
1959-—Jan........-- 12,856 | 3,962 | 2,216 | 2,372 | 1,605 | 2,701 Bhs os o <a OE 8,724 | 6,394 , 548 19 763 
Feb. . .|12,884 | 3,993 | 2,239 | 2,342 | 1,594 | 2,716 ar eS ,780 | 6,429 1,561 21 769 
Mar 13,028 | 4,049 | 2,282 | 2,340 | 1,598 | 2,759 MGA s 0 vc ccunba 8.921 6,543 1,582 20 776 
Apr. 13,312 | 4,154 ,345 | 2,361 | 1,616 | 2,836 AL see sure ae 9,089 6,679 1,605 22 783 
May 13,568 | 4,244 | 2,395 | 2,395 | 1,649 | 2,885 pO Pe eS 9,350 6,884 1,647 23 796 
June 13,882 | 4,373 | 2,443 | 2,431 | 1,680 | 2,955 Oe aivkesneee 9,592 7,063 1,695 25 809 
July 14,158 | 4,482 | 2,483 | 2,473 1,713 | 3,007 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars] 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
pan mare pos vipa outlets 
er epair single-pay- (charge 
End of year at Auto- con- and Per- a ment loans) accounts) 
ies 4. ment | mobile | sumer | modern-| sonal End of year Pawel Service 
exedle paper | goods | ization | loans or month ment credit 
paper loans credit Com- De- 
mer- -part- 
cial Other ment Other 
81 24 15 669 banks stores! 
122 36 14 785 
54 20 14 643 
162 236 | 1,178 518 
373 233 134 1,959 152 275 | 1,370 597 
452 310 188 , 396 72 290 | 1,322 845 
538 370 247 2,883 
539 375 282 3,314 250 698 | 2,907 | 1,784 
761 537 326 3,782 276 728 | 3,283 | 1,867 
948 648 403 4,278 288 772 | 3,352 | 1,927 
1,106 622 491 4,882 312 793 | 3,515 | 2,008 
1,173 619 513 5,168 367 862 | 3,717 | 2,131 
410 893 | 3,842 | 2,282 
1,134 591 489 4,976 428 876 | 3,953 | 2,485 
1,146 596 498 5,005 486 907 | 4,111 | 2,639 
1,152 599 504 | 5,005 
1,157 605 506 | 5,009 405 533 | 3,394 | 2,549 
1,161 607 513 5,042 473 546 | 3,410 | 2,554 
1,173 619 513 5,168 530 600 | 3,433 | 2,537 
437 623 | 3,568 | 2,507 
1,161 616 501 5,149 501 669 | 3,628 | 2,542 
1,170 623 503 5,166 486 907 | 4,111 | 2,639 
1,185 631 508 5,192 
1,205 645 $13 §,229 434 757 | 3,747 | 2,679 
1,225 663 527 5,261 488 637 | 3,367 | 2,753 
1,258 682 537 5,323 518 608 | 3,275 | 2,759 
1,279 695 544 5,388 493 601 | 3,396 | 2,792 
557 609 | 3,611 | 2,762 
543 599 | 3,719 | 2,746 
Norte.—lInstitutions represented are consumer finance companies, credit $18 | 558 | 3.714 | 2,728 
unions, industrial loan companies, mutual savings banks, savings and | 

















loan associations, and other lending institutions holding consumer 


instalment loans. 1 Includes mail-order houses. 
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1184 CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


(Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 















































. Other consumer Repair and 
Total Automobile paper goods paper modernization loans Persona! loans 
Year or month 
: Unad- : Unad- : Unad- s Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 

renee Oe OF SE, Bevevesenee Sere De. Heevescecce Oe lsceccdcaes 6,294 
RR ee ee eee 0 Pn Petesettend a SEE. legeceveees 7,347 
Ss a ckneedes cvesecenneaomeaieass 9 SSR nt lkbeedevces _& 2) Gate Ramee Ivdevecsece 8,006 
eS ae eee ee ee D> Pecsceecens ERM Liscescsees Ge Siacueedcoe LJ leeesecance 8, 866 
PEs 60 cevcbeccessculheeuestebehaes th: Missesbemes ME. léecses vent Pe Keavaawece San dncesetaned 10,272 
ee ee ee ee OE RRS SEE. Eiecedocens BREE loceseocees Tn Mecseksens 11,342 
SS RSs eee REE et SE id nkapeptrarersion  livceccaces TE Nags diohees BMGE lecoccces 12,593 
SOG. cv ccccdsececheveibandetsakennes Le. Ereccecsece BUENO lecccoceses ar 1,620 aces 12,976 
89GB — Pele. cc cccscvessese 3,328 3,483 1,151 1,281 965 956 135 146 1,077 1,100 
PO oe 3,416 3,385 1,142 1,193 1,018 976 142 151 1,114 1,065 
OS eS 3,326 3,297 1,082 1,105 1,005 993 142 158 1,097 1,041 

Bin bb0ssnncdeensed 3,451 3,475 1,199 1,173 ,005 1,075 143 159 Be ¥ 
SO? <aee 3,594 3,338 1,276 1,091 1,041 1,054 142 141 1,135 1,052 
Bin tscccchedevects 3,720 4,350 1,420 1,360 1,002 1,435 134 131 Be 1,424 
IOSD — BOR, oo o ce ccecesocecs 3,799 3,321 1,437 1,248 1,047 886 146 111 1,169 1,076 

eee aS 3,816 3,247 1,454 1,258 1,057 839 141 111 1,164 1,0 
Wistéccccccnsteand 3,749 3,786 1,414 1,476 1,058 982 151 141 1,126 1,187 
pS “RPP = aS 3,939 4,022 1,502 1,580 1,126 1,074 158 156 1,153 S482 
to. . cepeeeeeaed 4,045 4,053 1,497 1,568 1,154 1,124 171 178 1,223 1,183 
SRI 3,983 4,432 1,487 1,765 1,121 1,179 160 177 1,215 1,311 
SG tines 0 04-09 need 4,102 4,292 1,544 1,707 1,129 1,113 163 176 1,266 1,296 
Repayments 

CE. cu cs antennae tenseeu ae CG. hooveveeses SS 2 eee . 2 er 5,751 
EES Ree «i Segeuenrats iy GEee A . 2 epee 6,593 
(ete Dn Mesticenean 2? heastesanas sc @ = ea PE Meeasadnnen 7,336 
LEE TEETER EE RR St Midispien tte tn Bevssanhoad jh ae Dn Mieseeccecn 8,255 
SN, ccc0n0 cds deddshests aniethekon MT. Eetses coeds Sn Leos dewaneh Sein | Edewéoesees Dn Tstesenees 9,501 
Sp nschseendtorsddeerecempevasserne TT ben keane Dae lesccosaney | & "i paeeeses DE “ldessccccee 10,542 
DT. voc cckeew> cuntbdenis habeus 1 7? See Bl agar WEEP Fecicetesete DE” Disowesedes 11,653 

Ss otra coh a ace eons meetin aan Tt Maes ehan ace DE lunsesenene DE Eseimedceone Tae ivcrnee eink 
1958 —Jully . . cccceccccccces 3,365 3,417 1,275 1,304 948 949 132 133 1,010 1,031 
er ne 3,403 3,294 1,276 1,246 947 919 124 121 1,056 1,008 
OS a errr 3,376 3,383 1,246 1,287 949 935 140 142 1,041 1,019 
eee eee 3,418 3,502 1,281 1,341 976 134 138 1,039 1,047 
Ee 3,447 3,264 1,243 1,189 1,001 937 124 123 1,079 1,015 
nwesksennegerde 3,414 3,611 1,262 1,295 953 956 129 132 1,070 1,228 
COOD i. + cane 60 cvbtisban 3,412 3,418 1,252 1,224 956 1,012 130 131 1,074 1,051 
a ee ee 3,483 3,264 1,281 1,190 981 127 120 1, 1,001 
ee ee 3,431 3,594 1,265 1,324 983 1,028 126 130 1,057 1,112 
inn cnnameneia 3,516 3,512 , 282 1,269 1,018 136 134 1,092 1,091 
nays’ 0.00%" dean 3,602 3,477 1,320 1,263 1,003 990 134 129 1,145 1,095 
NG 6060 6 ev evensaet 3,531 3,651 1,284 1,337 i 1,013 133 135 1,114 1,166 
Ps din s0ecpeseasret 3,602 3,653 1,317 1,346 1,009 1,007 133 134 1,143 1,166 

Change in outstanding credit! 

+69 +543 
+300 +754 
+225 +670 
+6 +611 
+73 +771 
+206 +800 
+196 +940 
+54 +679 
199B—Jaly. co ccccccsccoses +66 —124 —23 +17 +7 +3 +13 +69 
Aug... aa +91 —134 —53 +71 +57 +18 +30 +57 
Sept.... — 86 — 164 — 182 +56 +58 +2 +16 +22 
ee -—27 —82 — 168 +41 +99 +9 +21 +21 
Pinasés sonneseaeed +74 +33 —98 40 +117 +18 +18 +37 
ERE TS rae * +739 +158 +65 +49 +479 +5 —1 +196 
1999-—JOR.. cc cccccescccces —97 +185 +24 +91 —126 +16 —20 +25 
Dnéece cesbectenad -—17 +173 +68 +76 —114 +14 -9 +38 
Rey rs +192 +149 +152 +75 —46 +25 +11 +75 
Oh code evbencacada +510 +220 +311 +120 +56 +22 +22 +121 
Btvecss ¢abarecandn +576 +177 +305 +151 +134 +37 +49 +88 
DR, 4.000 bacnceaomen +781 +203 +428 +121 +166 +27 +42 +145 
Pes +o avxennenaee +639 +227 +361 +120 +106 +30 +42 +130 





























1 Obtained by subtracting instalment credit repaid from instalment 


credit extended. 


Note.— Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BuLLeTIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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1959- 


1959 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 



































: Sales finance Other financial ; 
Total Commercial banks companies institutions Retail outlets 
Year or month 
: Unad- : Unad- . Unad- : Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
Fe ae 23,576 OOP i Bic cctieacs RAE Encweedsses > Sa 4,963 
cabnenses 29,514 RE Miecnncdking % 7 Seegeeqges Die Exeedde cevs 5,750 
a eetonnen 31,558 CC | Saree fF eee Gwe Bocsceccces 5,524 
ya awecnns 31,051 PL Basvesesens eM Le tsbececss  @ eee 5,541 
bbeesouede 39,039 14,109 |.......... LM Bibs eresees c | eee 6,281 
ae ,063 = & Seaeeaeee cS eee * aro 6,602 
sere 42,426 Ly SS eres Ss §§ Crear Fe ae 6,495 
Leagbehpen 40,497 SGM lesccccccns Gee Eeweecssees EOE. Hovesececex 6,615 
3,328 3,483 1,320 753 851 853 875 467 437 
3,416 3,385 1,235 714 756 889 858 564 536 
3,326 3,297 1,209 632 656 873 831 615 1 
3,451 3,475 1,261 732 738 885 562 612 
3,594 3,338 1,160 758 687 911 857 604 634 
3,720 4,350 1,357 827 855 935 1,143 628 995 
eS a ee 3,799 3,321 1,333 883 753 903 803 570 432 
OY RRR RRRERERS ar 3,816 3,247 1,227 865 723 922 824 634 473 
de eis andl 3,749 3,786 1,426 883 883 941 599 536 
BES. pcedduennnaeee 3,939 4,022 1,555 941 933 908 939 635 595 
EARS: 4,045 4,053 1,511 940 940 990 966 643 636 
ll RE ae 3,983 4,432 1,620 914 1,074 987 1,064 658 674 
pS RE ree 4,102 4,292 1,612 942 1,061 1,006 1,030 620 589 
Repayments 
ee eererrr? were et Cs eee Se iBeaeecveced See) Mivedeccades _ + 3 ee See 4,691 
| rt See ae ee pS eee * 2 oer Ih a aepereye SR Bewedute owas 5,098 
a ers Beers DEE Belicocceses ee Bebesechehs DE Dienodeodex 5,304 
a aS eee ae ME (Ge oceaeecel SAM Bileos ceeve Tie = Ebkicccdves Of 7 a ao 5,465 
AP PR nReRE es er BEE <Beasevtocesd Bae Dive cesess eae ft Ee Berea 5,891 
as hed ee a oe ee fl ee ek & Cageere Ce Ekece shape oS ey oe 6,328 
0 RS ee oe Lee Eeodsonsced DE Nebennecess TEeee  Ebbacocneoe |. RRR te 6,499 
SS ae See GERPE iv 6snddeacid 8 ear See Revrecesies a 2 ae 6,444 
1950 —Jarlly co cccwcccccccce 3,365 3,417 1,203 1,234 828 835 821 834 513 514 
Ba 0 6ccesesecees 3,403 3,294 1,220 1,186 806 794 845 803 $32 Sil 
SS rere 3,376 3,383 1,197 1,215 806 825 837 816 536 527 
Paar: 3,418 3,502 1,230 1,256 800 852 841 7 547 547 
Wisaccoccossocceua 3,447 3,264 1,228 1,155 785 756 $55 811 579 542 
ee 3,414 3,611 1,196 1,244 782 823 864 993 572 551 
pe PET 3,412 3,418 1,210 1,207 789 760 870 849 543 602 
| Serr ee ,483 3,264 1,262 1,175 793 732 857 789 571 568 
* RRS teRSE As 3,431 3,594 1,238 1,282 781 827 846 887 566 598 
Site... 6 <atebeceenen 3,516 3,512 1,261 1,271 808 792 865 863 582 586 
BN css nbsbesaien 3,602 3,477 1,300 1,255 819 772 915 882 568 568 
TR See, * 3,531 3,651 1,251 , 306 785 813 900 940 595 592 
Sele; ick ccdvedestiggs 3,602 3,653 1,302 1,336 812 819 913 924 575 574 
Change in outstanding credit? 
Loeeseobon GEE Esocccevese mE lipbeesdbe< gn. AN ME Eee +272 
pate deeoen DRED Pin ccccecees SEM fevboccscce QE. Be ctbiceecces +652 
pééseeseen WE Me leveccccecel Pageee leseccccees ne. oe +220 
Seébeeeb on SE Bev cccevons Se lbbaweetee POTS Wercccovees +76 
beébeeeoes +1,805 |..........] +2, pkboe casts +8 Err Seer +390 
Deen eEbS oN WEA Bibs. cedeys . 4S eee ee i Oe te +235 
peqveshves a, eee GES Beidsncstss PERO Reccessces —75 
Ldebeseben Ee Dbecccdeee OERe Licccnebess a a ee eee +254 
+52 +86 —75 +16 +32 +41 — 46 -—77 
+29 +49 —92 —38 444 +55 +32 +25 
—33 - —197 —192 +36 +15 +144 +139 
+42 +5 —68 —114 +44 +17 +15 +65 
+93 +5 —27 —69 +56 +46 +25 +92 
+134 +113 +45 +32 +71 +150 +56 + 444 
+233 +126 +94 -7 +33 —46 +27 —170 
+109 oa +72 —9 +65 +35 +87 —71 
+129 +144 +102 +56 +54 +54 +33 —62 
+194 +284 +133 +141 +43 +76 +53 +9 
‘+172 +256 +121 +168 +75 +84 +75 +68 
+173 +314 San +261 +87 +124 +63 +82 
+232 +276 +130 +242 +93 +106 +45 +15 



































1 Data on extensions and repayments have been adjusted to avoid 


duplications resulting from large transfers of other consumer g' 


paper. 


As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 
2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 
Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid withdut adding to the amount of credit outstanding. 


ihe 


1IKK aH 
Be? ar222 2222 





eee e wee war ee 


WAIVERS Ut MILHIGAN 


ere 2 mpeawese 2 








































































































1186 BUSINESS ACTIVITY 
SELECTED BUSINESS INDEXES 
[1947-49= 100, unless otherwise noted. The terms “‘adjusted’’ and “‘unadjusted” refer to adjustment of monthly figures for seasonal variation] 
: 
: : Construction j 
Industrial production . 
(physical volume)* | a... Employment and payrolls 
= —_ Depart-| 
Freight} ment | Go, a 
| | | Non-| Manufacturing car- | store oom 
Manufactures | agri- | production workers | load- | sales* | ee oan a 
Year Min- | Resi- | ,y | cul | | ings* | (retail | P°* nwone | 
or month Total ~~ | ecole | Total den- | other | tural | | value) P 
1 Du- | Non- | tial | em- |  Employ- Pay- | INDU 
Total | rable | ou ploy- | ment rolls 
| rable | | ment | ‘ MAN 
2 Ss | ——— 
| , | | | ” } | Dura 
Ad- | Unad-] Ad- Ad- Ad- | Ad- | Unad-j Unad-| Unad-| Ad- | Ad- | Unad-|Unad-| Ad- | Ad- Unad- Unad- 
justed | justed | justed | justed | justed | justed | justed justed justed | justed justed justed | justed | justed | justed | justed justed Prima 
| | | | | 
ee PPE 39 38 38} 37) 45 34 26| 39/61 3 aie oo | 68.7} 31.1! 90 27] 74.0)...0+.- Mos 
ar ee 4l 39 42) 36) 53 34 18) Ge Ba wie es cee | 69.0; 37.1 98 32 } a Ma 
SS ncn cdecdune SS 3 31 30 24) 34 42) 30 27 . is & hee | 52.8] 24.0 83 30 (i errr ~ 
ae Sere 39 39 37) 40 45) 43 41) a ee 58.4) 25.7) 92 30 7 E 
\. ae er 47 45 47) 44, 62 45 49 4 -@6.3)...... | 66.9) 32.6) 107 . = + ee Tra 
Se ae 44 43 43) 42 57 51 57) 46) 2 See 62.1) 30.4} 105 34 (FP 
t ee: ee 49 48 49) 46 59 66 75 *| 195 ae 64.2) 2.1| 110 36 _ * aie C 
| 
: NR Fie sas -— Serr 51 50 52 48 63 69 73) Ge Mieisshes. 65.5} 33.0) 115 37 75.6 65.0 ae 
c Se es — Si 50 49) 50 64 69 71) 68} 67.9]...... 64.1} 32.4) 111) 37 74.2 62.0 Clay 
" PS See 53 $2 53 51 63 73 76) Th F.9)..i<.s 64.2) 32.8) 112 37| 73.3 62.9 Sto 
, LR Se 59 58 60) 56 68 63 §2| . oF Pe 68.3) 35.0) 115 38] 73.3 61.9 Lu 
. eet ae? 49 48 45) 51 59 49 30) G2i  G6.6)...... 59.5) 28.3} 99} 35 71.4 56.1 
~ | | | | F 
. ~ oes Cae 40) 39] «=31} Ss 48} S|, 34t 22} 4} 6.3)... 50.2} 21.5 79 32; 65.0) 47.4 . - 
’ . Jee Saar 31 30 19) 42/ 42 15 8 Me BbcMacvecs 42.6, 14.8 59 24 58.4 42.1 Mi 
a ee 37 36 24) 48 48 14 7 a Mir ebewe 47.2) 15.9) 62 24 PF 42.8 
DG Gines.ontrakwes 40 39 30) 49 51 17 7 2. Seaiicseens 55.1| 20.4) 67| 27) 57.2 48.7 Non 
: AE Cae 47 46 38 55) 55 20 13 . - = Soe 58.8) 23.5) 69) 29 58.7 52.0 
ee Sie sol 5S] 0 49] Ss 61] = 63} «Ss 30},—Ss«22| Ss 35} 65.8)...... 63.9 27.2 81} 32; 59.3] $2.5 To 
. SS a Tree 61 60 55 64 71 32 25 (  * See 70.1 32.6) 84) 35| 61.4 56.1 Ap 
. EE ee 48 46 35 57 62 35 27 2 2 or 59.6 25.3) 67) 32} 60.3 51.1 
4 “ane “Sarr 58 57 49 66 68 39 37 Ge Geiiiscices 66.2| 29.9 76 35 59.4 50.1 Rubb 
; SE “Sa 67 66 63 “ 76 44 43 oo & eae 71.2 34.0) 83 37 59.9 51.1 Ru 
| : 
° a eer 87 88 91 84) 81 66 54) 2.2 Ae 87.9) 49.3} 98) 44, 62.9 56.8 on 
a ee 106 110 126 93| 84 89 49} 116) 90.9)...... 103.9) 72.2) 104 49| 69.7 64.2 Pape 
> eee 127 133 162 103} 87 37 24 oS 121.4) 99.0) 104} 56, 74.0 67.0 Pa 
. ae, see 125 130 159 99) 93 22 10 ‘ee! aa 118.1} 102.8 106) 62| 75.2 67.6 Pr 
° GS da cccenseeeteies 107 110) 123 96) 92 36 16 , - & ee .0| 87.8 102 70| 76.9 68.8 
: . ee? ees 90 90 86 95) 91 82 87 79| 94.4)...... 97.9} 81.2 100! 90; 83.4 78.7 
> es Se 100 100 101 99; 100 84 86 2 ee 103.4) 97.7 108) 98} 95.5 96.4 Cher 
» aes ae | 104 103 104 102} 106 102 98 105; 101.6)...... 102.8} 105.1 104 104; 102.8) 104.4 fo 
4 ee Perr 97 97 95 99 94 113 116 111 gk eae 93.8) 97.2 88 99; 101.8 99.2 
* Se ccctul dbeencces 112 113 116 111 105 159 185 ff & eee 99.6) 111.7 97) 107 ie 103.1 Pe 
4 ae ee 120 121 128 114) 115 171 170 wh Ff ea 106.4; 129.8 to1| 112} 111.0) 114.8 Foos 
4 ao Soe 124 125 136 114, 114 183 183 f * ae 106.3) 136.6 95) 114) 113.5) 111.6 Fe 
Ee) | CP 134 136 153 118) 116) 192 178 , LS ee 111.8) 151.4) 96 118 114.4) 110.1 
i SSS Se 125 127 137 116) 111) 215 232 yb. 5 ee 101.8 137.7| 86! 118} 114.8) 110.3 
N 3 ee Pee 139 140 155 126; 122) 261 280 248} 114.4)...... 105.6} 152.9) 95) 128} 114.5) 110.7 TT 
‘ae oer 143 144 159 129} 129 199 199 ... +... 106.7) 161.4) 97) 135| 116.2) 114.3 
thea unas Dae S cord 143 145 160; 130) 128 101 101} 101] 119.2|...... 104.4) 162.7) 90} 135} 120.2) 117.6 MID 
a Se 134 136 141) 130) 117} 111 114 FS ae 94.3) 148.8 78) 136; 123.5} 119.2 
—_ | | Min 
: | | | | | | | | | ™ 
EE 136 136 138 144) 133) 120) 130 134 128| 115.6) 93.2) 94.1) 150.0 79| 147| 123 7; 119.1 
Sept 137 140 139 145) 133) 123} 121 135} 111) 116.1] 94.8) 96.5) 155.7) 80 135] 123.7) 119.1 Cc 
) a 138 143 140 146; 134 122 125 148 109| 115.6, 93.4) 94.8) 152.5 83 135! 123.7] 119.0 
Nov 141 144 143 151} 135 123) 98 112) 88; 116.3) 96.0) 96.9) 158.4 83 137; 123.9) 119.2 
RIB 142 140 144 152} 135) 124) 86 91) 2} 116.2) 96.1) 96.5) 160.4 82 143) 123.7) 119.2 
Mei 
1959 | | | | N 
| | | 
NS ates a cwhaa a 143 142 145 153} 137 124) 87 95 82) 116.8; 96.5) 95.8) 158.2 84 138, 123.8) 119.5 . 
Se ee 145 147 148 157) 139) 124 87 99 78} 117.0) 96.8) 96.5) 160.4 84 140} 123.7) 119.5 vote 
th des vccacens 147) 149 150 160} 140 123 126 143) 114) 117.6, 98.2) 98.0) 165.1) 85 138} 123.7) 119.6 ? 
pO ee 150; "152 153 164) 142 124; 142 170) 123) 119.5) 99.5; 98.4) 167.0) 87 141! 123.9) 120.0 
OG ca o's ve uaws 153) 153 156 169) 144) 126; 133 155} 118) 11©,2) 100.9, 99.4) 169.6) 89 44 124.0) 119.8 
Bees cus a4 155 155 158 172) 7144 125) 138 163 120) 119.8 7101.9) "101.3 7174.4 87 144) 124.5) 7119.7 
0 eee oa 153 144 157 168) 146 120) 138 157) 125| 120.2, 102.1} 100.6) 170.8 73 P149' 124.9) 119.5 
Aug... .. ‘a P149, P147] ?152 ?159) i ee A oe See eS P119.0) salah P98 .6 7165.2 72 ji ar: --oee 
¢ Estimated. ? Preliminary. ’ Revised. Research and Statistics. 
* Average per working day. 2 The indexes of employment and payrolls, wholesale commodity prices, 
1 Indexes beginning 1956 are based on data for 48 States from F. W. and consumer prices are compiled by the Bureau of Labor Statistics. 
Dodge Corporation, 1956-S7= 100. Figures for earlier years are three- Nonagricultural employment covers employees only and excludes person- 
month moving averages, based on data for 37 States east of the Rocky nel in the armed forces. The consumer price index is the revised series, 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, reflecting, beginning January 1953, the inclusion of some new series and 
268; Residential, 271; and all other, 266. A description of the old index, revised weights; prior to January 1953, indexes are based on the “interim 
including seasonal adjustments, may be obtained from the Division of adjusted’”’ and “‘old”’ indexes converted to the base 1947-49= 100. 
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1947-49) average 1958 1959 
Industry  ~ = ‘eaiae —a 
tion | 1957 | 1958 } July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. May 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL.. . .[100.00 | 143 | 134 | 134 | 136 | 137 | 138 | 141 | 142 | 143 | 145 | 147 | 150 | 153 | 155 
MANUFACTURES—TOTAL.............- 90.02 | 145 | 136 | 136 | 138 | 139 | 140 | 143 | 144 | 145 | 148 | 150 | 153 | 156 | 158 
Durable Manufactures—Total..... sseeef 45.17 | 160 | 141 | 141 | 144 | 145 | 146 | 151 | 152 | 153 | 157 | 160 | 164 | 169 | 172 
eee ee ee ee 6.70 | 131 | 104 | 102 | 109 | 113 | 122 | 123 | 123 | 125 | 138 | 146 | 149 | 154 | 150 
Dia Rie iiiae nis ditt vols Suds 28.52 | 176 | 155 | 154 | 156 | 155 | 156 | 163 | 165 | 166 | 168 | 170 | 173 | 179 | 184 
Fabricated metal products................ 5.73 | 139 | 128 | 129 | 132 | 135 | 133 | 136 | 136 | 136 | 135 | 138 | 142 | 148 | 150 
OE EEE Ee eer 13.68 | 168 | 145 | 144 | 147 | 148 | 147 | 150 | 152 | 154 | 158 | 159 | 163 | 170 | 178 
Nonelectrical machinery............+.. -04 | 150 | 127 | 125 | 126 | 129 | 130 | 133 | 132 | 132 | 138 | 142 | 145 | 150 |r1s6 
Electrical machinery... ..........-+.+0- 4.64 | 204 | 179 | 181 | 188 | 186 | 180 | 183 | 190 | 199 | 198 | 192 | 198 | 209 | 7222 
Transportation equipment................ 7.54 | 213 | 187 | 185 | 186 | 178 | 183 | 203 | 204 | 204 | 204 | 207 | 211 |r214 | 216 
Autos, trucks, and parts............... 4.80 | 128 | 99] 96 82; 9 119 | 123 | 124 123 | 128 | 132 | 136 | 139 
Other transportation equipment......... 2.74 | 344 | 319 | 318 | 321 | 322 | 321 | 327 | 322 | 322 | 322 | 322 |+327 |+327 | 326 
Instruments and related products.......... 1.29 | 172 | 164 | 162 | 162 | 166 | 169 | 173 | 175 | 176 | 179 | 181 | 183 | 189 | 197 
Clay, glass, and lumber products............. 5.91 | 133 | 129 | 132 | 135 | 136 | 134 | 137 | 136 | 136 | 137 | 143 |r150 | 153 \r152 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 152 | 150 | 157 | 149 | 151 | 148 | 147 | 149 | 158 | 166 | 170 | 174 

| eee 3.09 | 114 | 115 | 114 | 120 | 118 | 120 | 125 | 125 | 127 | 126 | 129 |r136 | 139 | 7133 
Furniture and misc. manufactures............ 4.04 | 132 | 127 | 129 | 130 | 132 | 134 | 134 | 131 | 135 | 135 | 138 | 143 | 147 | 149 
PT re 1.64 | 120 | 119 | 119 | 123 | 126 | 127 | 129 | 127 | 133 | 132 | 135 | 138 | 143 | 145 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 135 | 134 | 137 | 138 | 137 | 134 | 137 | 137 | 141 | 147 | 150 |r152 
Nondurable Manufactures—Total...... 44.85 | 130 | 130 | 132 | 133 | 133 | 134 | 135 | 135 | 137 | 139 | 140 | 142 | 144 |r144 
PO ee 11.87 | 105 | 103 | 107 | 108 | 109 | 111 | 110 | 110 | 112 |7113 | 115 | 119 | 122 | 123 
ee reer ere 6.32 | 99 | 98] 101 | 103 | 103 | 104 | 104 | 104 | 106 | 108 | 110 | 115 | 118 |rti8 
Apparel and allied products.............. 5.55 | 111 | 110 |] 115 | 114 | 116 | 118 | 117 | 116 | 118 | 119 | 121 | 123 | 127 | 128 
Rubber and leather products..............4.+ -20 | 118 | 113 | 114 | 116 | 119 | 119 | 126 | 123 | 124) 128 | 129 | 123 | 125 |r731 
NE ETD PEL ET 1.47 | 135 | 125 | 125 | 132 | 136 | 133 | 141 | 140 | 142 | 150 | 156 | 135 | 134 | 155 
Leather and products...... 0G 0a ekaeecatel 1.73 | 104 | 102 | 104 | 103 | 104 | 1 113 | 108 | 109 | 109 | 106 | 112 |rtis | 111 
A I, isn no 0s 40 4 bab coed 8.93 | 148 | 147 | 148 | 150 | 150 | 153 | 152 | 150 | 153 | 155 | 156 | 158 | J61 \r1590 
Paper and allied products. .............+.. 3.46 | 158 | 160 | 163 | 166 | 167 | 171 | 168 | 166 | 167 | 172 | 173 | 176 | 180 |r175 
Printing and publishing.................. 5.47 | 141 | 139 | 138 | 140 | 140 | 142 | 142 | 139 | 144 | 145 | 145 | 147 | 149 | 149 
Newsprint consumption................ 1.85 | 131 | 126 | 126 | 128 | 127 | 131 | 130 | 120 | 129 | 131 | 130 | 135 | 135 | 133 

Job printing and periodicals............ 3.62 | 146 | 146 | 145 | 147 | 146 | 148 | 149 | 150 | 152 | 152 | 153 | 153 | 155 | 157 
Chemical and petroleum products............ 9.34 | 172 | 170 | 171 | 174 | 174 | 175 | 177 | 180 | 182 | 184 | 187 | 188 | 190 | 193 
Chemicals and allied products............ 6.84 | 184 | 184 | 184 | 186 | 187 | 189 | 192 | 194 | 196 | 199 | 201 | 204 | 208 | 211 
Industrial chemicals. ...............0+. 2.54 | 203 | 195 | 193 | 196 | 204 212 | 214 | 216 | 222 | 226 | 232 |234 | 246 
Petroleum and coal products............. 2.50 | 141 | 134 | 136 | 139 | 135 | 137 | 139 | 142 | 143 | 144 | 149 | 143 | 142 | 143 
Foods, beverages, and tobacco... ........+4++ 11.51 | 112 | 115 | 116 | 116 | 116 | 116 | 117 | 117 | 118 | 120 | 120 | 121 \r122 |r119 
Food and beverage manufactures.......... 10.73 | 112 | 115 | 116 | 116 | 115 | 115 | 116 | 117 | 118 | 119 | 119 | 120 |7122 | 120 
 t... .49 | 112 | 115 | 116 | 116 | 116 | 115 | 116 | 116 | 117} 119 | 120 | 120} 121 |r121 
ee ee Se FT ae Ae 2.24} 113 | 116 |] 114 | 115 | 114} 115 | 119 | 121 | 7122 | 121 | 118 | 124 | 125 | 117 
Tobacco manufactures... ........eescee -78 | 111 | 118 | 121 | 121 | 121 | 120 | 126 | 126 | 121 | 130 | 121 | 134) 124] 114 
MINERALS—TOTAL. ......--ecececeeees 9.98 | 128 | 117 | 116 | 120 | 123 | 122 | 123 | 124 | 124 | 124 | 123 | 124 | 126 | 125 
eT ee ee 8.35 | 128 | 117 | 116 | 121 | 123 | 123 | 123 | 124 | 123 | 123 | 121 | 122 | 124 | 124 
PE ert eee? a 2.68 | 83 | 68] 65 70 | 69 | 72); 73| 69| 74} 72] 71 73 | *73 
RO, «5 cgins <4 464n Cian o> C600 668 36] 49/| 42] 38) 41 44; 39) 37| 48] 45) 37) 39| 38 37 | 36 
eee er 2.32] 88) 72} 69| 73| 74) 74) 77} 77| 73 {| 79] 771 #771 #791 +78 
Crude oil and natural gas................ 5.67 | 150 | 141 | 141 | 146 | 149 | 148 | 147 | 148 |"148 | 146 | 144 |r146 |r148 | 148 
SS RRR ee ERE RE TS: 4.12 | 138 | 129 | 128 | 137 | 140 | 138 | 135 | 135 | 137 | 135 | 133 | 135 | 137 | 136 
Natural gas and gas liquids............. -70 | 198 | 197 | 200 | 198 | 198 | 202 | 203 | 205 | 198 | 204 | 207 |7209 |»209 |»210 
Metal, stone, and earth minerals............. 1.63 | 129 | 117 | 113 | 113 | 119 | 120 | 124) 125 | 129 | 128 | 132) 135! 134 +13] 
Dts dsccneneevicerecesescees -82 | 116 91 80 83 90 92 | 101 | 108 | 113 | 114] 115 | 114} 115 | 7106 
Stone and earth minerals............+..+-. -81 | 142 | 143 | 146 | 144 | 149 | 148 | 148 | 142 | 145 | 143 | 148 | 155! 154 7156 














June | July 





» Preliminary. 


For other notes see end of table. 


* 


PIMRAKIEN 


Bu? =r??? 2222 





eee) wn) mae 222 


=. 


WRIVERNIT llr) M.MRAN 


eos > apeews 2 2 



















































































1188 PRODUCTION 
INDUSTRIAL PRODUCTION—Centinued 
’ (Federal Reserve indexes, 1947-49 average = 100] 
Annual 
1947-49] average 1958 1959 
Industry pro- 
por- | ome 
tion 1957 | 1958 | July Aug.) Sept| Oct. Nov, Dec. | Jan. | Feb. | Mar.| Apr. | May | June July 
| | 
WITHOUT SEASONAL ADJUSTMENT | | | 
| | Lam! 
INDUSTRIAL PRODUCTION—TOTAL. ...]100.00 | 143 | 134 | 125 | 136 | 140 | 143 | 144 | 140 | 142 | 147 | 149 ‘152 153. 155 | 144 - 
| 
MANUFACTURES—TOTAL.........--++: 90.02 | 145 | 136 | 127 | 138 | 141 | 145 | 146 | 141 | 144 | 150 152 155 | 156 158 | 147 
Durable Manufactures—Total..........-...- 45.17 | 160 | 141 | 132 | 140 | 146 | 149 | 155 | 152 | 154 | 160 163 166 | 169 "172 | 157 Ww 
Ditenneey WAN «oc once ccccccecsccccceccces 6.70 | 131 | 104 | 90 | 102 | 111 | 123 | 124 | 119 | 127 | 144 | risa | 155 157 |"154 | 95 Furi 
IL, ala hc nda <6tnaoentaccdes 5.03 |} 130 | 99 | 85 | 98] 106 | 117 | 120 {| 117 | 12 142 | 154 | 156 | 157 | 152 | 83 
Pies WOR GS GOON, onc cc cccccccccccces 3.51 | 140 | 105 | 92 | 105 | 114 | 129 | 129 | 127 | 136 | 156 | 170 | 171 | 170 | 165 | 76 Furn 
DLE te dake cea pwceene 6on -37 | 137 | 99 | 87] 97 | 106 | 119 | 124} 123 | 127 | 139 | 152 | 155 | 157 | 153 | 72 He 
ah tis cegnss tines ownen> eel 3.05 | 139 | 105 | 92 | 105 | 114 | 129 | 128 | 127 | 136 | 156 | 170 | 171 | 170 | 164 | 76 Fi 
I dn ccecheses cngucee cs 2.62 | 138 | 104 |] 94) 106 | 113 | 126 | 127 | 125 | 133 | 151 | 164 | 165 | 165 | 161 | 75 
r DR Sh degicedapescnpace ces 43 | 143 | 106] 81 | 101 | 118 | 144 138 | 135 | 157 | 191 | 205 | 206 | 203 | 182 84 Misc 
: Ferrous castings and forgings........... 1.52] 108 | 85} 70; 80; 87) 90/ 99; 93} 98} 112 | 118 | 122 | 128 | 123 |..... Non 
pS Iron and steel castings............+.. 1.29 | 107 85 72 81 88 91 | 101 93 98 | 112 | 118 | 122 | 127 {7123 |..... 
. Ns  caceavdinsevesumoeel -23 | 113 81 58 | 75 | 80); 85 88 | 96 101 | 111 | 115 | 121 | 133 | 125 88 Tex 
. Ee eee ae er 1.67 | 136 | 121 | 102 | 115 | 125 | 140 | 137 | 126 (7134 | 149 |r152 | 151 |7156 |7160 | 133 Text 
e Primary nonferrous metals............- -38 | 164 | 146 | 126 | 128 | 139 | 150 | 157 | 162 | 163 | 169 | 167 | 169 | 168 ("174 | 164 Ce 
. CR sc ccckahs cveseaeded -.09 | 129 | 120] 90; 95) 111 | 138 | 144 | 130 | 132 | 136 | 145 | 144 | 141 | 141 | 111 | 
. Copper refiming. .......cccsccccccees .06 | 135 | 121 | 108 99 | 110 | 111 | 130 | 144 | 135 | 155 | 138 | 140 | 133 | 140 | 132 
i ~ PPA SAPPTYTITITITiT TT ey -04 ] 114 99 86 88 99 | 101 93 98 97 97 87 93 87 86 | 73 
| Ey OG eer 10} 123 | 97] 90/ 86) 91 90 | 93; 105 | 105 | 108 | 110 | 108 | 106 | 107 |7i00 
a PINE, a Wav cccsdcdherstccavecees 09 | 275 | 268 | 240 | 254 | 263 | 283 | 295 | 308 | 317 | 318 | 318 | 325 | 332 | 350 | 363 Ww 
. 
‘ Secondary nonferrous metals........... -13 | 111 93 74} 90) 94) 111 | 105 | 102 |7103 | 119 | 113 | 123 | 118 |.....]..... 
. Nonferrous shapes and castings......... 1.16 | 129 | 116 | 97 | 114 | 124] 141 | 133 | 117 | 127 | 145 | 151 149 | 156 | 160 |712 
. Copper mill shapes...........+..+++- -63 | 104 | 94] 74) 96) 102 | 128 | 114| 87 | 103 | 123 | 129 117 | 123 |7128 | 76 K 
, Aluminum mill shapes............... -20 | 198 | 193 | 198 | 190 | 207 | 219 | 202 | 203 | 204 | 225 | 243 | 264 |7287 | 305 | 321 
. Nonferrous castings. ..........-..0- -33 | 136 | 110 | 83 | 103 | 116 | 118 | 130 | 123 | 129 | 140; 139 | 141 | 144 | 134 )..... 
s 
a Metal Fabricating ...........---+-+++++: 28.52 | 176 | 155 | 144 | 150 | 156 | 158 | 167 | 168 | 168 | 172 | 174 | 176 | 179 | 182 | 175 
Fabricated metal products.............--++- 5.73 | 139 | 128 | 123 | 133 | 141 | 136 | 136 | 136 | 134 | 135 | 138 | 142 | 146 | 150 | 143 Fl 
* Structural metal parts...........-+-see0+: 2.68 | 152 | 140 | 137 | 143 | 148 | 144| 144 | 148 | 144 | 144 | 146 | 151 | 155 | 160 | 154 
. Stampings and misc. metal products....... 2.12 | 124 | 108 | 100 | 104 | 115 | 115 | 119 | 125 | 124 | 123 | 128 | 130 | 133 | 136 | 128 
MRC: os) hibchehaseeareepeece caneees .30 | 146 | 150 | 171 | 232 | 208 | 161 | 130 | 104 | 118 | 125 | 128 | 146 | 158 | 167 | 180 App 
> Furnaces, gas ranges, and heaters......... -63 99 | 106 87 | 115 | 132 | 133 | 128 | 104 | 107 | 116 | 109 | 111 | 114 | 116 95 M 
> I, 4 ogo cin ccaddccnsttansdcanmeress 13.68 | 168 | 145 | 133 | 142 | 151 | 150 | 153 | 152 | 156 | 162 | 164 | 165 | 170 | 175 | 166 
: Nonelectrical machinery... ........--.++++: 9.04 | 150 | 127 | 120 | 119 | 12 127 | 131 | 133 | 134 | 142 | 147 | 149 | 153 |"156 | 150 
a Farm and industrial machinery........... 8.13 | 146 | 121 | 114 | 114 | 119 | 118 | 121 | 125 | 128 | 132 | 137 | 140 | 144 |"148 | 145 
Farm machinery... ......--2-.--0se+ees 1.02] 84) 79] 80| 77| 80/ 83] 65| 72| 80| 99 | 106 | 107] 116 | 117 | 113 Ww 
E Industrial and commercial machinery....] 7.11 | 155 | 127 | 119 | 119 | 124 | 124 | 129 | 133 | 135 | 137 | 142 | 144 | 148 | 152 | 149 
Machine tools and presses............ -68 | 182 | 119 | 112 | 109 | 114} 115 | 113 | 116 | 116 | 118 | 125 | 130 | 134 | 138 | 139 
2 Laundry and refrigeration appliances. ..... .69 | 151 | 148 | 131 | 123 | 170 | 163 | 179 | 163 | 155 | 194 | 200 | 196 | 196 | 191 | 159 M 
> 
° Electrical machinery............--+eseeeee8 4.64 | 204 | 179 | 158 | 186 | 195 | 194 | 197 | 190 | 199 | 202 | 196 | 196 | 203 | 213 | 197 Rul 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 166 | 170 | 178 | 177 | 182 | 192 | 192 | 193 | 195 | 198 | 203 | 209 | 206 
Radio and television sets...............+. .74 | 205 | 166 | 115 | 214 | 223 | 221 | 212 | 163 | 193 | 200 | 173 | 166 | 177 | 198 | 149 ae 
Transportation equipment................... 7.54 | 213 | 187 | 175 | 173 | 170 | 184 | 211 | 214 | 211 | 212 215 | 217 | 215 | 214 209 
Autos, trucks, and parts. ........-++-+4+- 4.80 | 128 99 84 77 69 | 92 | 132 | 134 | 131 | 133 | 139 | 141 | 139 | 138 | 132 
Oe Us ccadcbsasebbens degen noud 1.50 | 146 | 101 87 | 53 37 | 71 | 160 | 161 | 154 | 149 | 163 | 164 | 162 | 158 | 150 M 
, gt GS EPRI es CRE eae -66 1104 | 90] 76| 78) 67 89 | 112 | 100 | 110 | 133 | 138 | 143 | 148 | 147 | 134 
SE ES 2 -22 | 100; 82 68 | 61 49 | 75 | 123 | 120 | 114 | 123 | 124 | 130 | 134 | 131 | 120 Lea’ 
EEL. c cadopbtnessenenceed 19] SO] 24] 23 16 12 12 33 30 | 28 32 31 36 36 | 40 | 36 L 
Oar .14 | 194 | 203 | 164 | 189 | 155 | 221 | 221 | 173 | 227 | 308 | 327 | 329 | 343 | 337 | 310 
Temes OMNIS. ow csc cccccccccccesees -O7 | 137 | 116 | 106 | 120 | 131 | 132 | 135 | 134 | 145 |"161 |7168 |"184 | 187 | 192 | 161 
Re EE BIER, 6 oc po ccvececevnsd Se NEED Lanna teeta tlecayclicenthtoans eddies budgcli bec cheese teebaesdeseesteta ral cia [trees s 
Other transportation equipment........... 2.74 | 344 | 319 | 312 | 317 | 322 | 321 | 327 | 329 | 325 | 32 325 |°327 |7324 | 323 | 321 M 
REE Enc cccnbdatsccccwneross 1.30 | 608 | 572 | 561 | 573 | 583 | 582 | 591 | 595 | 587 | 587 | 583 | 580 | 572 |"571 569 
Shipbuilding and repair...............- -81 | 129 | 128 | 128 | 127 | 126 | 129 | 130 | 128 | 131 | 128 | 132 |7138 | 141 |7137 | 134 Pap 
Railroad equipment. ...........-.-++06. .53 77 39 28 30 30 20 29 32 28 35 36 43 42 | 45 46 
OI GIR. cove ccerdesccccvccooes .35 80 34 19 2 20 15 19 24 19 26 27 | 36 34 38 39 ~~ 
Instruments and related products............ 1.29 | 172 | 164 | 157 | 160 | 168 | 171 | 174 | 176 | 176 | 179 | 183 185 | 188 195 | 194 
Clay, Glass and Lumber Products....... 5.91 | 133 | 129 | 126 | 142 | 143 | 143 | 189 | 126 | 128 | 134 | 140 "150 | "157 ("158 | 149 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 148 | 155 | 160 | 155 | 153 | 145 | 141 | 145 | 156 | 166 | 171 | 177 | 175 
Glass and pottery products............... 1.09 | 141 | 125 | 123 | 131 | 136 | 122 | 127 | 124 | 125 | 133 | 143 | 146 | 146 |"150 | 145 
Flat glass and vitreous products......... -60 | 161 | 137 | 133 | 141 | 154 | 123 | 141 | 144 | 142 | 147 | 167 | 166 167 |7169 | 159 
Flat and other glass. ..............- .47 | 164 | 139 | 135 | 146 | 160 | 120 | 141 | 144 | 142 | 148 | 171 | 171 | 171 |7173 | 160 
I kc dawnsd nee cecsctuced -26 | 136 | 135 | 139 | 147 | 142 | 145 | 130 | 116 | 126 | 138 | 137 | 149 | 146 | 155 | 150 
Home glassware and pottery............ -23] 92] 82] 82; 84) 84] 91 86; 80; 79} 89} 86; 88; 90) "98 )|..... Cc 
CO EEE -32 | 148 | 155 | 175 | 186 | 192 | 193 | 170 | 139 | 109 | 109 | 143 | 177 | 196 | 203 | 201 
Structural clay products............-++06: -35 | 128 | 118 | 122 | 126 | 132 | 133 | 127 | 120 | 112 | 115 | 121 | 132 | 134 | 142 |..... — 
Sanka 0s bnnesdensesedasarececeneees -12 | 114 | 113 | 122 | 126 | 134 | 136 | 123 | 110 | 96 101 | 111 | 131 | 129 | 143 |..... ° 
Clay, firebrick, pipe, and tile............ -20 | 140 | 123 | 125 | 129 | 134 | 133 | 132 | 129 | 126 | 127 | 130 | 134 | 139 "143 | 146 
| | 
Concrete and plaster products............ .48 | 188 | 187 | 200 | 209 | 209 | 207 | 199 | 187 | 182 | 182 | 192 | 208 | 219 | 229 | 233 
Misc. stone and earth manufactures....... -58 | 174 | 157 | 150 | 157 | 163 | 169 | 169 | 171 | 172 | 175 | 180 | 184 | 189 |7192 | 189 
® Preliminary. * Revised. For other notes see end of table. 
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(Federal Reserve indexes, 1947-49 average= 100) 










































































Annual 
1947-49) 1958 1959 
Industry pro- — 
por- ] ] 
tion | 1957 | 1958] July Aug, Sept | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July 
WITHOUT SEASONAL ADJUSTMENT | 
—Continued 
Lamber and products................ eeee--f 3.09 | 114 | 115 | 106 | 130 | 127 | 131 | 126 | 109 | 116 | 124 | 125 ("136 |"143 |"141 | 126 
| REET GS IA Didar cawbewbisedal 2.05 | 96 | 94] 88 | 107 | 105 105 | 101 87 | 89] 98) 101 | 106 | 113 | 109 | 102 
Millwork and plywood............seese0. -6& | 187 | 202 | 176 | 235 | 220 | 240 | 234 | 193 | 225 | 243 | 234 | 269 | 278 | 270 |..... 
ee eer a a me eR -39 | 112 | 110 | 101 | 141 | 133 | 134 | 133 | 103 | 110 | 120 | 118 | 141 | 162 | 157 | 124 
Softwood plywood. ...... ..... dideset .12 | 312 | 356 | 301 | 390 | 364 | 416 | 403 | 341 | 419 | 448 | 429 | 484 | 471 456 Jewsse 
Wood containers..........+++- eee -.29] 84] 76] 77| 77| 80; 80} 78} 77| 77| 75} 78) 79 83 | 84) 82 
Furniture and Misc. Manufactures....| 4.04 | 132 | 127 | 121 | 131 | 138 | 141 | 139 | 135 | 132 | 136 | 138 | 139 | 142 "146 143 
| | 
Furniture and fixtures.............0.020.005 1.64 | 120 | 119 | 113 | 124 | 130 | 132 | 132 | 132 | 132 | 134 | 135 | 135 | 137 ("141 141 
Household furniture. ..........20.0-0005 1.10 | 120 | 122 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 |7144 | 144 
Fixtures and office furniture.............. 54 | 120 | 114 | 108 | 119 | 123 | 120 | 120 | 122 | 120 | 120 | 122 | 125 | 129 "136 | 136 
Miscellaneous manufactures............ ...- 2.40 | 140 | 133 | 126 | 135 | 143 | 147 | 144 | 137 | 133 | 137 | 139 | 142 | 145 "149 | 145 I? 
Nondurable Manufactures—Total............ 44.85 | 130 | 130 | 123 | 135 | 137 | 142 | 138 | 130 | 135 | 140 | 141 | 143 |"143 | 144 | 136 4 2 
Textiles and Apparel......... phvndidvact 11.87 | 105 | 103 | 92 | 110 | 107 | 115 | 112 | 103 | 113 |"119 | 121 | 123 | 122 \"120 | 109 te 
Textile mill products.............++.++ «-+--f 6.32 | 99 | 98] 86) 103 | 103 | 109 | 107 | 100 | 107 | 113 | 113 | 117 | 119 | 117 107 xs 
Cotton and synthetic fabrics.............. 3.72 | 105 | 104 | 86 | 107 | 111 | 112 | 118 | 106 | 119 | 122 | 122 | 131 | 129 | 121 | 119 > oP) 
Cotton consumption............. ddcuel’ 2.30] 95 | 91 72| 94) 96) 98| 99] 86] 101 | 103 | 102 | 106 | 104 97 | 96 ~_ es 
SEIS GENEID so ccc cc ccccecceccocees -97 | 119 | 115 | 107 | 117 | 124 | 125 | 137 | 141 | 135 | 138 | 149 | 154 | 156 | 156 | 147 ~ di 
pe ATT Tee .45 94 98 75 | 104 | 109 | 101 | 115 87 | 115 | 119 | 108 | 139 | 130 | 107 | 110 
| 
Weed UND s «dase cc desc cceddccdseoecs -97 | 75 | 69} 67| 76) 75| 75} 71 CU Ae a ee ee ee 9 z: 
Wool apparel yarms.....0..eseeceeeeees -16 78 72 71 81 78 73 72 62 79 85 84) 95 94 88 | 85 a. 
WOE GR oc bids do kiccesviwessdinget -75 | 75 | 69} 67| 76!) 75 | 76} 71 Se eee Mee sse'ee Sets it ft b | 
-“« 
Re MbOE se i. pcticscsiiics vehi reddasend 1.15 | 104 | 104] 98 | 114 113 | 116] 115 | 96 | 109 | 111 | 111 | 116] 115 | 115 108 cc 
GE 65 o> eben ccdictcdvncededeeet -65 |} 93 | 92] 80) 99); 97] 102] 102 | 75 101 99 | 94| 97) 91 86 | 74 “) 
Full-fashioned hosiery. ...........++- 45} 89 | 84] 72) 89] 86] 89} 92| 66] 90! 87; 83 | 84] 77| 69 59 Se 
SOND i cikcncscesdupecceaded -20 | 102 | 108 | 97 | 123 | 123 | 132 | 127 | 98 | 125 | 127 | 120 | 129 | 12 125 | 110 $: 
ee ECS a ee eee -50 | 118 | 120 | 122 | 134 | 135 | 134 | 132 | 124 | 120 | 126 | 132 | 140 | 146 | 153 | 151 . 
Floor coverings!............+. Oe en ee MEE Bicadelésces ee heer oe a See ae ee eee, NN HS See nsepter Fa a { 
WONG GNI 6 vc cc ttsccnusnsacbesten 31 71 63 36 | 61 70 | 79 | 76! 75 | 76) 91 wet Se) Sl Mies.. =} 
| “ 
Apparel and allied products..... cee seuewabnd 5.55 | 111 | 110 | 99 | 117 | 113 | 121 | 117 | 105 | 120 |"127 | 130 | 128 | 125 124 113 
Men’s outerwear...........- phacedtvcuon 1.78 | 102 | 100 | 77 | 110 | 106 | 108 | 107 | 93 | 119 |"120 | 117 | 139 | 136 | 118 | 109 ~s 
Men’s suits and coats.........sseeeee0. -73 | 86) 75] 52} 91 78 | 79, 84] 67) 81 82 81 99} 98 | 89 | 64 d 
Men’s suits............ rey ee -50 | 87 | 73] 47! 82] 72| 76) 84] 70) 87] 86} 83| 95] 91 81 | 55 =} 
DESRS GRNDONNIN, «bib 0 os 00 00 téeseou -13} 61 66} 59 | 104) 86| 73| 62) 38 37 | 46] 52) 92] 99| 98 | 86 vA) 
Shirts and work clothing............... -99 | 112 | 115 | 91 | 122 | 123 | 128 | 121 | 109 | 145 |7146 | 142 | 167 | 164 | 138 | 140 c: 
Women’s outerwear. ........sccecccceees 1.85 | 112 | 112 | 107 | 120 | 112 | 120] 113 | 90 | 119 | 141 | 138 | 133 | 129 118 109 rel 
Women’s suits and coats............0+- -76 | 128 | 129 | 138 | 153 | 139 | 150 | 138 | 101 | 151 | 175 | 147 | 114 | 122 | 138 | 144 Lape 
~ 
Misc. apparel and allied mfrs.......... ---) 1.92 | 117 | 117 | 112 | 121 | 126 | 129 | 128 | 126 | 125 | 130 | 129 | 125 | 124 7128 | 126 + 
Rubber and Leather Products........... 3.20 | 118 | 113 97 | 117 | 120 | 125 | 125 | 118 | 129 | (38 | 136 | 125 | 121 |"129 | 121 : 
Dttins BN ine o.06.do0004bisecencesees 1.47 | 135 | 125 | 103 | 127 | 137 | 143 | 145 | 137 | 150 | 158 | 159 | 138 | 132 152 | 141 
Tiles ORE NOES d55 dic Fis i cssicccdse cect -70 | 123 | 113 110 | 117 | 129 | 128 | 128 | 138 | 154 | 155 | 111 | 108 141 | 147 
pe SE eye ey Pe eee ers ¢ 134 | 120 | 105 | 118 | 122 | 131 | 131 | 132 | 149 | 167 | 171 | 120 | 120 | 154 | 162 
Truck and bus tites......cccccccccscece -30 | 107 | 103 | 85 | 99 | 109 | 125 | 124 | 122 | 124] 137} 133 | 99] 92 | 122 | 125 
Miscellaneous rubber products............ -77 | 147 | 136 | 108 | 142 | 156 | 156 | 160 | 146.) 161 | 161 | 163 | 163 | 154 | 162 | 136 
Leather and products. ...........0esseee00- 1.73 | 104 | 102 | 92 | 108 | 105 | 109 | 108 | 102 |"111 | 120 | 116 | 113 | 112 | | 
LOONIE. 4 cbbo ve dav ccetdechenecesidccsct 44 89 84 68 85 83 91 93 85 90 94 88 89 93 | SS See 
CammGGs GIS. oo cdi ccctsscoceccces .29 98 91 72 94 92 | 101 | 102 94 | "98 | 102 95 95 97 yp RS 
SN UO s dha c ccdiscrddeccctadsced -15] 72| 68] 61 65 | 65| 72| 74| 69 | "76| 79 | 73 | 77) "86 | oe 
| 
Shoes and slippers!...........+++-eeeeee FO Fo owe cleccnctecocelesess hahobhichssls chaslecdealocasclesaceleces chosay peeusl ere arr 
Miscellaneous leather products............ .39 94 | 94 92 | 100 | 100 | 105 | 107 | 104 99 | 102 | 103 98 98 | 103 |..... 
Paper and Printing............ bis teehee 8.93 | 148 | 147 | 137 | 148 | 152 | 160 | 155 | 145 | 150 | 156 | 159 | 164 | 162 |"159 | 152 
Paper and allied products. ............+.++- 3.46 | 158 | 160 | 145 | 168 | 169 | 181 | 170 | 153 | 166 | 177 | 176 | 185 | 180 ("177 | 165 
ee i ers cedicsedl 1.76 | 154 | 154 | 137 | 159 | 159 | 171 | 164 | 148 | 161 | 171 | 171 | 179 | 175 |"174 | 158 
WE UE cb daleie se desens a's os being oll 51 | 176 | 175 | 156 | 179 | 180 | 199 | 188 | 168 | 187 | 194 | 195 | 203 | 200 | 203 | 184 
P. Sn cok ii vcchedcctblsetee 1.25 | 145 | 145 | 129 | 151 | 150 | 160 | 154 | 140 | 150 | 162 | 161 | 169 | 165 |"162 | 148 
“Printing SPE O IO .22 | 133 | 133 | 121 | 136 | 131 | 138 | 132 | 127 | 138 | 142 | 145 | 153 | 149 | 151 | 137 
PERG GEIEE s dvccccicicncdovccdsuceen -14 | 139 | 142 | 116 | 143 | 145 | 151 | 152 | 145 | 145 | 160 | 161 | 165 | 162 |"162 | 128 
CII ioc cbcscvccebocdscesel .20 | 127 | 125 | 109 | 129 | 129 | 142 | 139 | 120 | 129 | 140 | 135 | 147 | 142 |"141 | 130 
Miscellaneous paper........... ee .18 | 179 | 178 | 158 | 176 | 174 | 195 | 186 | 175 | 193 | 200 | 194 | 205 | 200 |"191 177 
ee So rer -41 | 153 | 154 | 136 | 163 | 164 | 173 | 166 | 146 | 157 | 173 | 172 | 178 | 174 |"168 | 157 
Building paper and board............ .10 | 124 | 129 | 130 | 141 | 145 | 145 | 128 | 115 | 124 | 137 | 143 | 157 | 148 |7145 | 150 
Converted paper products. .... weanvennedl 1.70 | 163 | 166 | 154 | 177 | 179 | 192 | 176 | 158 | 171 | 183 | 182 | 190 | 186 |"180 172 
Shipping containers...... seewanra -51 | 157 | 157 | 146 | 173 | 175 | 184 | 168 | 148 | 160 | 172 | 174 | 179 | 181 | 177 | 166 
Sanitary paper products.............++. -11 | 179 | 191 | 176 | 185 | 188 | 213 | 199 | 187 | 203 | 213 | 202 | 223 | 199 |"185 | 188 











? Preliniinary. * Revised. For other notes see end of table. 













































































1190 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] — 
Annual 
1947-49 1958 1959 
Industry pro- = > eee | =e SS a 
por- 
tion | 1957 | 1958] July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Printing and publishing..................... 5.47 | 141 | 139 | 132 | 136 | 142 | 147 | 146 | 140 | 139 | 142 | 148 | 150 | 150 | 148 | 143 MIN 
Newsprint consumption...............++: 1.85 | 131 | 126 | 110 | 115 | 128 | 141 | 142 | 119 | 119 | 127 | 136 | 145 | 143 | 133 | 120 - 
Job printing and periodicals.............. 3.62 | 146 | 146 | 143 | 147 | 149 | 149 | 149 | 151 | 150 | 150 | 154 | 153 | 154 | 155 | 155 Min 
Chemical and Petroleum Products..... 9.34 | 172 | 170 | 163 | 170 | 174 | 179 | 180 | 181 | 184 | 187 | 189 | 190 | 189 | 189 | 181 oe 
Chemicals and allied products............... 6.84 | 184 | 184 | 174 | 182 | 187 | 195 | 195 | 195 | 198 | 202 | 204 |"209 | 207 |"206 | 198 Bit 
Industrial chemicals. .........ccccccsccecs 2.54 | 203 | 195 | 183 | 190 | 202 | 211 | 214 | 217 [7219 | 226 | 231 |*237 |7237 |7241 | 232 : 
Basic inorganic chemicals.............. .57 | 202 | 198 | 179 | 182 | 196 | 210 | 219 | 210 | 209 | 223 | 229 | 235 | 232 | 224} 211 Crud 
Industrial organic chemicals............ 1.97 | 204 | 195 | 184 | 193 | 204 | 212 | 213 | 219 | 221 | 227 | 231 |*237 |7238 | 245 | 238 Oi 
nis deh cuds.oeeevsdok .24 | 272 | 284 | 244 | 276 | 316 | 336 | 328 | 320 | 332 | 350 | 366 | 379 |"377 | 386 |..... 
oc dsne dhe’ se beeoaee -11 | 245 | 230 | 199 | 225 | 242 | 260 | 273 | 262 | 280 | 292 | 287 | 289 | 283 | 284 | 295 
ES vec ncnddatesnnvcctad .59 | 199 | 180 | 174 | 178 | 189 | 199 | 200 | 215 | 211 | 220 | 222 | 231 | 224 | 235 ,”230 
° Miscellaneous organic chemicals. ..... 1.03 | 186 | 178 | 175 | 178 | 183 | 18S | 187 | 192 | 195 | 196 | 199 | 202 | 209 |"214 | 212 Oi 
a L 
» Vegetable and animal oils................ -64 | 130 | 130 | 108 | 117 | 117 | 162 | 159 | 149 |"156 | "155 | 144} 138 | 131 | 121 | 118 
* ED, CDi bp asa wee onthe -48 | 121 | 124 | 98 | 107 | 108 | 161 | 155 | 148 ("154 |7149 | 141 | 129 | 120 | 108 | 103 Met 
4 | PP Serer ere -16 | 154 | 149 | 138 | 148 | 146 | 164 171 | 151 | 161 | 174 | 155 | 165 | 165 | 158 | 161 Mets 
£ Soap and allied products................. -71 | 112 | 109 | 88 | 122 | 126 | 120 | 114 | 104 | 117 | 120 | 113 | 117 | 114 | 107 | 75 Irc 
e ND. ce Ge Cotites ce8Ge'.» ie ace duce eet PFE Tee! SSR Pee ee ee A a eS a ee eer. eee! eee et ee Ne 
“ SEE 8 a > Be ae ee Pr -23 | 132 | 132 | 102 | 106 | 118 | 126 | 115 | 119 | 134 | 142 | 172 | 212 | 192 | 127 | 111 | 
Petroleum and coal products................ 2.50 | 141 | 134 | 133 | 140 | 138 | 137 | 140 | 144 | 146 | 145 | 148 | 138 | 139 | 143 |7134 
» SRE Frere 1.97 | 150 | 145 | 146 | 149 | 148 | 147 | 151 | 159 | 160 | 157 | 154 | 147 | 146 | 151 | 149 
“ ES Suh neatd tH Ctte Sone cen weed 1.04 | 162 | 161 | 167 | 170 | 166 | 160 | 168 | 173 | 170 | 162 | 166 | 163 | 164 | 171 |7169 Ston 
” Automotive gasoline................. -98 | 157 | 156 | 162 | 163 | 159 | 154] 161 | 167 | 165 | 156 | 162 | 159 | 162 | 167 |}..... 
P Aviation gasoline............ conan -06 | 249 | 249 | 255 | 293 | 297 | 275 | 286 | 275 | 257 | 268 | 232 | 233 | 215 | 234]}..... at 
= a irs ids 5 5 da hs a Sete bet -56 | 147 | 136 | 131 | 133 | 138 | 140 | 140 | 153 | 163 | 165 | 153 | 134 | 133 | 136 7133 “ 
, sé cere eels «cneevntal -30 | 194 | 183 | 175 | 181 | 189 | 193 | 192 | 207 | 226 | 229 | 211 | 184 | 186 | 190 }..... Ne 
3 PO IO bcc ccc tecceedeenee -26] 93 | 82] 80; 79; 80; 79}; 80; 90| 91] 92} 86] 77] 74] 75 }..... not | 
7] rou 
” ete, . sksab deus on heaeaed .10] 98 99 74 87 93 | 103 | 115 | 123 | 137 | 137 | 100} 90 80  ) ee 
ch odanndbaridss teeiwehed -17 | 113 | 104] 105 | 109 | 102 | 108 | 106 | 112 | 104 | 104 111 | 117 | 113 | 113 |..... 
3 EE ee eee ae eee Pee .26 | 105 76 66 72 78 85 90 92 94 | 102 | 107 | 107 | 106 | 104 39 
. Asphalt roofing and siding. .............. -1S | 94 | 103 | 115 | 165 | 130 | 121 92; 49; S58} 80) 149] 87 | 109 | 121 | 129 
4 Foods, Beverages, and Tobacco.........] 11.51 | 112 | 115 | 118 | 127 | 130 | 129 | 120 | 110 | 108 | 111 | 110 | 115 |"118 |"122 | 120 
> Food and beverage manufactures............. 10.73 | 112 | 115 | 119 | 126 | 131 | 129 | 120 | 110 | 107 | 109 | 109 | 114 | 117 |"122 | 122 
; SST Tere 8.49 | 112 | 115 | 116 | 127 | 134 | 130 | 121 | 112 | 110 | 110 | 108 | 111 | 113 |7118 | 119 
i Meat products 1.48 | 128 | 125 | 115 | 120 | 130 138 | 134 | 133 | 139 | 140 | 133 | 136 | 129 | 129 | 127 
a ae webiatse -46 | 148 | 139 | 141 | 141 | 147 | 150 | 134 | 134 | 141 | 132 | 132 | 141 | 140 | 143 | 144 
EE ee eee ae ae ee -83 | 110; 111 94 | 101 | 113 | 123 | 126 | 126 | 130 | 136 | 127 | 127 | 116 | 114] 111 
ND, bide rice es 00 es ance -69 | 111 | 110 | 133 | 121 | 103 93 89 87 92 | 100 | 109 | 121 | 141 | 146 | 130 _ 
st a ae eee .14 | 109 | 105 | 111 91 79 80} 88] 92] 103 | 106 | 110} 115 | 132 | 123 98 
= Natural cheese..............- eceeef  .07 | 119 | 121 | 138 | 119 | 109 | 104 | 101 | 103 | 102 | 108 | 119 | 134 | 155 | 158 | 130 ELE 
ES SP ee eee .19 | 102 99 | 117 95 84 77 70 76 83 88 99 | 115 | 139 | 140] 111 Re 
Ee Pe eer er ee -28 | 111 | 112 | 149 | 149 | 122 | 104 94 84 87 99 | 109 | 117 | 136 | 152 | 154 N 
Canned and frozen foods............... 1.13 | 126 | 134] 163 | 236 | 242 | 175 | 125 | 105 | 92] 93] 97] 110| 110 |7135 | 165 Elec 
Grain-mill products. ...........e2s-00: 1.16 | 100 | 103 | 105 | 109 | 110 | 109 | 104 | 101 | 105 | 102 | 102 99 | 105 |"107 | 105 Ri 
CE cade) 50s sever densaat .46] 87| 90] 85| 92| 93] 97| 97] 88| 94 89 | 85| 92] 88] 83 In 
ee | ae ee -70 | 108 | 112 | 118 | 120 | 121 | 117 | 110 | 109 | 113 | 111 | 111 | 108 | 114] 119 | 120 
I CMU, « ccdcbcedrcncccddegen 1.64 | 100 | 101 | 104 | 102 | 102 | 103 | 101 | 101 98 99 99 99 | 102 | 104 | 105 C 
eR. 8. cin winds sce seneee .27 | 122 | 131 74 72 | 103 | 293 | 311 | 233 | 112 72 64 70 83 | "81 78 
EE RS Oe ere -11 ] 112 | 115 | 126 | 136 | 125 | 117 | 114 | 107 | 103 | 104 | 113 | 118 | 135 |7126 | 132 Gas 
IES FRR a -13 | 125 | 138 23 11 79 | 439 | 476 | 336 | 114 | 40 16 23 32 | "36 25 ~ 
I nes te nang annenooh en -71 | 112 | 113 86 | 103 | 154 | 140 | 134 96 | 121 | 128 | 103 | 108 96 92 84 Ce 
Miscellaneous food preparations. ....... 1.41 | 108 | 115 | 119 | 120 | 119 | 118 | 118 | 116 | 113 | 116 | 115 | 116 | 119 {7125 | 120 es 
EE ee ee ee 2.24} 113 | 116 | 128 | 122 | 119 | 124 | 113 | 104 | *97 | 105 | 113 |7126 |7133 | 139 }..... nha 
Bottled soft drinks. .... ~~ nol Fc 0 Re ee ee ee Se ee Re ee a ee, ee ee eee eee ee N 
Alcoholic beverages... . ..f 1.70 | 103 | 107 | 107 | 104 | 108 | 124} 111 94 91 | 100 | 109 | 119 | 124] 123 }..... 1956 
Beer and ale....... dele das ..f 1.02 | 101 | 103 | 127 | 107 99 90 85 85 88 | 105 | 119 | 121 | 131 |..... 
Rs +e cesesicccccedcoed oun 83 91 33 47 | 116 | 172 | 125 | 109 | 104 | 107 | 106 | 112 | 111 _ yy oe 
PE Ps co cvececvreccescoesd -37 | 111 | 115 91 | 116 | 118 | 166 | 154 92 92 | 116 | 112 | 116 | 128 | 114}..... 
Tobacco manufactures........ ; oe -78 | 111 | 118 | 109 | 130 | 125 | 130 | 128 | 103 | 121 | 130 | 121 | 129 | 128 | 124)}..... 
Cigarettes. . ‘ Ae ee -46 | 116 | 124] 119 | 138 | 129 | 132 | 128 | 108 | 123 | 127 | 121 | 129 | 132 127 )..... 
Cigars... ee Ea “a .17 | 106 | 114 92 | 122 | 124 | 137 | 140 | 102 | 129 | 150 | 133 | 140 | 129 | 126 |..... 
® Preliminary. ’ Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 









































































































































Annual 
1 at average 1958 1959 
Industry por- | | — 
‘ | | | 
tion | 1957 1958 | | July aly | Aus. | 0c . Now Nov.) Dec. | Jan. Feb. Mar.| Apr. | May | June | July 
| 
— naa him 
WITHOUT SEASONAL ADJUSTMENT | 
—Continued 
j | | 
REA. ow oe cc cect on dosces 9.98 | 128 | 117 | 110 120 | 123 | 124 | 123 124 | 123 | 123 | 122 | 124 | "127 127 | 116 
| 
pe Se eee eee ee ee 8.35 | 128 | 117 | 108 | 119 | 122 | 122 | 124 | 127 | 126 | 126 | 123 | 123 | 124 |'123 | 113 
| 
Se Se en et ere | eee 2.68 83 68 46 70 73 75 75 76 73 74 69 68 72 72 46 
Pc 69. 6.630650 avnde tesaesenrerens’ .36 49 42 30 42 47 43 40 50 50 39 34 34) 33 38 25 
| ee Te ee 2.32 88 72 48 75 77 80 81 | 80 76 79 74 74 | 78 | °77 49 
| 
Crude oil and natural gas................... 5.67 | 150 | 141 | 137 | 142 | 145 | 144 | 147 | 151 | 152 | 150 | 149 | 149 "148 | 147 |7144 
Ol amd OB GRUROTOR 0.0 6 ois ccc eicecccccces 4.82 | 146 | 139 | 134) 141 144 | 143 | 145 | 149 | 150 | 150 | 149 | 149 | 147 | 145 |?141 
CP ess od Chee ncdidnseeebes deere 4.12 | 138 | 129 | 126 | 133 | 136 | 134 | 134 | 137 | 138 | 138 | 138 | 139 | 138 | 136 |?131 
Natural gas and gas liquids............. -70 | 198 | 197 | 184 | 186 | 190 | 196 | 209 219 | 216 | 220 | 215 |7209 rise od 
TE SRS oe ee eee ae .34 | 212 | 216 | 197 | 195 | 201 | 212 | 230 | 247 | 241 | 242 | 235 |.....].....].....]..... 
Penn ne MEGS, 6 ve cc cccecccesces .36 | 184 | 179 | 173 | 178 | 179 | 181 188 | 193 | 192 | 200 | 196 | 194 | 191 | 192 ]..... % 
Oil and gas well drilling.................. -85 | 171 152 | 151 149 | 150 | 154 | 159 | 165 | 163 152 | 146 | 148 | 155 | 161 165 “4 
| 1 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 121 | 124 | 132 | 131 | 121 | 110 | 108 | 111 | 114 | 128 | 146 |\"147 | 134 x: 
| a 
I 565 i ci ece thks A, .82 | 116 91 91 96 | 107 | 107 93 81 86 91 91 | 105 | 135 |"133 |7104 aS 
OO ETT Tee eT Pee eT eee .33 | 114 73 | 109 | 110 | 118 | 107 53 38 43 | 52 50 | 81 Say 8 Beet ixscee on 
Nonferrous metal mining................. .49 | 117 | 103 78 86 | 101 | 107 | 119 | 110 } 114 | 118 | 118 | 121 | 121 | 115 | 100 Sor) 
I, oa on tan hte 6 66am knee .24 | 133 | 121 88 | 100 | 123 | 132 | 145 | 135 | 139 | 141 | 146 | 149 | 151 | 140 | 124 ~% 
Convict nc Gods s cs btenbewe ce .09 85 68 62 59 59 62 73 64 69 71 64 65 61 65 56 od 
pO” Eee ee .06 84 65 54 57 59 61 65 60 66 75 71 73 73 70 56 
J 
Stone and earth minerals..............+.++- .81 | 142 | 143 | 151 | 153 158 | 156 | 151 | 139 | 131 | 130 | 138 | 152 | 157 |"162 | 164 
: ot i 
P Preliminary. ’ Revised. are included in major group totals but not in individual indexes for autos, =e 
1 Publication suspended pending revision. farm machinery, and some other products, as discussed in the BULLETIN ce 
Nore.—A number of groups and subgroups include individual series  for_December 1953, pp. 1269-71. “% 
not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953, = 
group in addition to the groups shown. Certain types of combat materiel pp. 1247-93 and pp. 1298-1328, respectively. & ¢ 
. 
he. . 
UTILITY OUTPUT OF ELECTRICITY AND GAS =* 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] ad 
icliditathatiahaiiiietaica ei 
Annual : 
1947-49] average 1938 1939 A} 
Industry pro- At eee sal ae €j 
por- 
tion | 1957 | 1958 | July | Aug.| Sept.| Oct. Nov, Dec. | Jan. | Feb. | Mar. | Apr. May |June ' July * 
| tee pew —— ee o~-* 
| ry 
ELECTRICITY AND GAS—TOTAL....... 100.00 233| "244 242) 7246) "249| "251| "250; 252) 259) 260) 262) 7262) 7266 | paral »274 +t 
et ne 41.34 261} 282] 281; 285; 288) 289) 285) 286; 301) 301) 301].....].....]..... Rabe 
NoseniRGIE,. 60-0060066500c0nc0stereunn 58.66 213) 7216) "215 pes eee eo! es Bee | ie. i <) | i: "| a, a eP 
Meath. 6s5is sc hnasnssacccetinc cei 76.18 233! 243) 242) 247| 250) 251; 248} 252) 257) 257] 260) 259) 265) 272) »274 
IE, ic 00.06 50005600 ttanesceewees 27.48 273} 295} 294; 300) 304; 305; 298) 300) 313) 310) 312); 307) 312) 318)..... 
RIES ceo ccndecss4s0senksepes sehen 23.68 213} 208] 206) 210; 216) 217) 216 221) 220) 224) 228) 229) 235) 244)..... 
General teGastelel.c. cs cccccccsccccects 23.49 193} 189} 187) 192) 197] 198) 198} 202} 202} 206 209) 211; 216) 225)/..... 
BR iod6 00 dr cesescenntobpel .19 | 2670} 2570} 2570} 2550} 2550) 2560) 2550, 2540) 2560) 2590) 2580) 2560) 2560 2580) Sane 
Commercial and other. ..........-2+se00. 25.02 208} 219] 220) 224) 224) 224; 224 228) 230 1 234; 235) 241) 248)..... 
re Le Eee Pere et 23.82 232) *246| 7242) 7243, "247| *251| "254 254) 265) 268, 267) 7269) 271 0273! ?275 
ancy i wheesnacte sede teanieled 13.86 236| 256] 256) 257! 257| 257| 258; 258) 276, 282) 279)...../..... ee ae 
Pitends hb lesededGssdcsnnnvkied 6.16 230; 231] 229) "230, "235! "238 241) *243 r245| _ Ss ae kee “ee 
Commercial and other. ..........-eceee0- 3.80 218) 7232] °21 3 "212, 7231; 7250 "260 °255 - 251) PN aeake choolevexs | ereaa 
} ! i | | 
? Preliminary. ° Revised. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October f Research and Statistics. 


1956, pp. 1055-69. 














































































































































1192 PRODUCTION 
OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 
1947-49) Annual 1958 1959 
Product — mo l ] l 
tion |1957 | 1958] July | Aug. Sept | Oct. | Nov.| Dec. | Jan. | Feb. Mar. | Apr. | May | June July 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 114 | 115 | 103 | 108 | 133 | 134 | 133 | 132 | 135 | 137 | 141 | 145 | 149 
Major Durables... ......-+seeeeeeseseeeees 69.72 | 138 | 114] 116 | 116 | 99 | 105 | 142 | 143 | 14@ | 137 | 141 | 146 | 151 | 155 | 158 — 
i it ceih in ninen 6gecnehetee 2eceuke 32.10 | 146 | 101 99 95 | 56/| 67 | 139 | 143 | 139 | 130 | 142 | 147 | 153 | 156 | 158 1957 
Major household titnca dian svthbans 36.13 | 132 | 127 | 133 | 137 | 138 | 141 | 148 | 144 | 143 | 146 | 142 | 147 | 153 | 156 | 160 1958. 
urniture and floor coverings..........- 15.32 | 114 | 115 | 116 | 117 | 120 | 124 127 | 127 | 132 | 133 | 133 | 135 | 140 | 140 | 144 “ 
Household furniture. .............++. 11.31 | 120 | 122 | 121 | 126 | 129 | 130 | 133 | 134 | 140 140 141 | 143 | 148 |"148 | 152 1958— 
Floor coverings! . .........++e+eeeee 4.01 Fo cccfocecs sccelecccelecscclecccelescceleccsclocccolecccelecscoleccceloccccfecscelesces 
Appliances and heaters...........+.++- 15.60 | 127 | 127 | 129 | 132 | 137 | 148 | 159 | 156 | 140 | 145 | 139 | 144 | 151 | 145 | 149 
Major appliances.........--++++eeee 11.88 | 133 | 131 | 133 | 139 | 144 | 157 | 168 | 161 | 141 | 149 | 145 | 150 | 158 | 154 | 157 
Ranges... 0... es seeeeeeecececeees 2.60} 89 88 81 77 84 | 98 | 114) 118 103 | 101 99 | 109 | 104 99 
Refrigeration appliances........... 4.98 | 140 | 140 | 145 | 152 | 155 | 173 | 184 | 180 | 150 | 163 | 164 | 171 | 178 | 170 | 181 
Laundry appliances............+++- 2.51 | 180 | 170 | 174 | 185 | 202 | 208 | 215 | 187 | 188 | 186 | 169 | 176 | 182 | 184 | 190 
Heating apparatus........ 3.72 | 104 | 115 | 115 | 112 | 113 | 123 | 131 | 138 | 137 | 134 | 120 | 125 | 128 | 118 | 124 1959 
Radio and television sets. . 5.21 | 205 | 166 | 191 | 207 | 197 | 166 | 174 | 162 | 181 | 185 | 179 | 189 | 195 | 235 | 240 ‘ 
Radio sets............- 3.42 75 61 75 86 65 75 65 73 72 67 71 71 92 91 
& FR BOEBdin cc cece cccccccceseses 1.79 | 453 | 365 | 435 | 459 | 408 | 359 | 363 | 346 | 387 392 | 415 | 432 | 507 | 526 
! 
: Other Consumer Durables. ..............++- 30.28 | 111 | 110 | 111 | 112 | 113 | 114 | 113 | 114 | 118 | 119 | 121 | 115 | 117 |7124 | 128 
c Auto parts and tires. ........-..+.+505- 14.00 ]..... D> dines cwnel> canete cael masts chaalh ope lendnele eee thedhe le <ey0l> vores le one> ts cee 
” Misc. home and personal goods......... 16.28 | 114 | 109 | 111 | 110 | 114 | 114 | 114 | 113 | 114 | 114 | 117 | 119 | 123 | 7125 | 132 
* | ———— 
bd WITHOUT SEASONAL ADJUSTMENT No 
a CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 100 | 100 | 103 | 116 | 143 | 137 | 136 | 140 | 144 | 142 | 142 |7144 | 134 not c 
Major Durables... .......sseeceeeeeeeeees 69.72 | 138 | 114 94 113 | 155 | 147 | 145 | 150 | 155 | 154 | 154 | 154 | 139 
a BE ddktantheedonpess 32.10 | 146 | 101 87 53 | 37 1 | 160 | 161 | 154 | 149) 1 164 | 162 | 158 | 150 
e Major household goods 36.13 | 132 | 127 | 108 | 130 | 150 | 151 | 153 | 138 | 14@ | 154 151 | 148 | 149 | 152 | 131 
. Furniture and floor cove 15.32 | 114 | 115 | 105 | 118 | 126 | 131 | 130 | 130 | 130 | 135 | 136 | 135 | 133 | 135 | 131 
= Household furniture. ..... 11.31 | 120 | 122 | 115 | 127 | 134 | 138 | 137 | 138 | 137} 1 141 | 140 | 141 |"144 | 144 
o Floor coverings!..... i Ce ee ee eee Fe See ee ee ee eee er eee Oe — 
4 Appliances and 15.60 | 127 | 127 | 109 | 114 | 150 | 147 | 156 | 137 | 131 | 158 | 159 | 156 | 155 | 154 | 126 
- Major appliances 11.88 | 133 | 131 | 111 | 110 | 150 | 148 | 162 | 146 | 137 173 | 167 | 165 | 163 | 131 
Ms Ranges. ...---eeseeeeees 2 88 62 92 | 102 | 114) 1 115 | 117 | 104 | 103 | 111 75 
2 Refrigeration appliances... .. 4.98 | 140 | 140 | 134 | 111 | 149 | 138 | 156 | 153 | 145 | 187 | 205 | 201 | 205 | 201 | 168 
Laundry appliances................] 2.51 | 180 | 170 | 124 | 155 | 228 | 229 | 241 | 189 | 183 | 212 | 186 | 182 | 173 | 166 | 135 
Heating apparatus.........-..+-+50++ 3.72 | 104 | 115 | 102 | 128 | 149 | 145 | 136 | 108 | 112 | 121 | 116 | 120 | 123 | 125 | 110 
” Radio and television sets............-.- 5.21 | 205 | 166 | 114 | 214 | 222 | 221 | 212 | 163 | 193 | 199 | 173 | 166 | 176 | 198 | 148 
4 il ctien ieee eeeeeeee ened 3.42] 75 61 40 | 64 80; 82] 99| 79) 73 73 70 | 68 69 76| 53 — 
ctv ccnsncccvczecssenee 1.79 | 453 | 365 | 257 | 500 | 493 | 485 | 429 | 322 | 422 | 440 | 369 | 353 | 380 | 431 | 331 1958- 
a Other Consumer Durables. ...........-+.-+++ 30.28 | 111 | 110 | 107 | 115 | 119 | 123 | 117 | 113 | 115 | 117 | 117 | 113 | 114 /7121 123 
- Auto parts and tires. .......-.+.++seee. DG Bh cous] ceeelle cbine le cvcolsdecele ones le datele eokels cesebecndelocedele cones cocelecscelecses 
- Misc. home and personal goods......... 16.28 | 114 | 109 | 103 112 | 118 | 123 | 122 | 114 | 109 | 114 | 116 | 116 | 118 "tz 122 1959- 
/ | | 
 ] 
® Preliminary. ° Revised. Individual indexes without seasonal adjustment for woven carpets, 
1 Publication suspended pending revision. appliances, heating apparatus, radio sets, and television sets may be —— 
Nore.—For a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 
pp. 438-47. 
~ 
VALUE OF NEW CONSTRUCTION ACTIVITY 
{Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. In millions of dollars) — 
Private Public 
Year or month Total met Business ag oan High Cam at -— 
Total no resi- | Total pn 1gh- | serva- 951. 
dential Total | Indus- | Com- | Public | den- try | 87 | ton | OO 1952. 
trial [mercial | utility | tial 1953. 
— 
A ae eee 32,700 | 23,447 | 12,529 | 7,344 | 2,117 | 1,498 | 3,729 | 3,574 9,253 887 | 2,353 912 | 5,101 psy 
ee er eee ee 34,670 | 23,889 | 12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 | 10,781] 1,387 | 2,679 900 | 5,815 1957. 
Sch kbvindes eek bcdresescusd 37,019 | 25,783 | 13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 | 11,236] 1,290 | 3,015 892 | 6,039 1958. 
Si, eeu <bkdckebeesbneeneean 39,362 | 27,684 | 15,379 | 8,531 | 2,030 | 2,212 | 4,289 | 3,774 | 11,678] 1,003 | 3,680 773 | 6,222 
Pere eee 44,164 | 32,440 | 18,705 | 9,980 | 2,399 | 3,218 | 4,363 | 3,755 | 11,724] 1,287 | 3,861 701 | 5,875 1958- 
Dh « cebbvesdesbeuees cecccensat 45,779 | 33,067 | 17,677 |11,608 | 3,084 | 3,631 | 4,893 | 3,782 | 12,712] 1,360 | 4,395 826 | 6,131 
+ tdeenebwabebheeochsedeen 47,795 | 33,778 | 17,019 |12,535 | 3,557 | 3,564 | 5,414 | 4,224 | 14,017] 1,287 | 4,892 971 | 6,867 
Ph tae biedeesaReberccesncows 49,109 | 33,833 | 18,047 |11,326 | 2,382 | 3,589 | 5,355 | 4,460 | 15,276] 1,402 | 5,364 | 1,019 | 7,491 
co ecenkéereesacéiccd 4,042 2,789 1,500 911 171 300 440 378 1,253 109 438 80 626 
eres 4,105 2,821 1,535 906 167 297 442 380 1,284 124 442 8&4 634 1959- 
i ecankns ieekeh ernie 4,198 2,872 1,590 $00 165 295 440 382 1,326} 134 457 89 646 
TC ceniesencneedeee 4,356 2,948 1,653 908 167 298 445 387 1 +408} 160 510 86 652 
Ba Ck cdeoceedeseueunes 4,451 3,030 1,733 915 166 300 445 382 1,421 135 524 93 669 
es ccnvawdassdcasoeness 4,557 3,113 1,793 928 160 304 464 392 1,444 127 552 95 670 
hints o6evbeseedecehesed 4,526 3,127 1,812 929 160 308 461 386 1,399 125 500 93 681 
i ee eee 4,669 3,181 1,867 928 156 305 467 386 1 , 488] 133 582 98 675 
nt. sesceapccekan wakes 4,670 3,259 1,952 925 153 311 461 382 1,411 135 512 665 
DT pv ecteveveseaesnvend 4,670 3,300 1,981 938 157 334 447 381 1,370 137 472 101 oe 
Sere er 4,662 3,270 1,922 953 163 344 446 395 1,392 133 492 112 655 ?F 
Pi iencrntk ses ebspeneneul 4,625 3,247 1,882 960 170 351 439 405 1,378 134 500 89 655 *] 
Be ncrcctecevievescert 4,571 3,203 1,829 962 175 347 412 1, 368 127 529 85 627 1] 
tion 
? Preliminary. r Revised. * Beginning with June 1959, data are from Bureau of the Census. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 












































By type of 
ownership By type of construction 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 
building| Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
SE nn ccchdewe Saberbesehodoacbe>ccanectdbavessdsetess 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 7,841 
Sti occndeo6eed 0b566060essbbooereonsesshnevesseunel 4 13,427 | 21,663 | 14,696 , 400 3,197 2,908 3,444 9,446 
SRE IE. 0 kin 0 cb db0bhoonoensho0eeseestccéuqegeceseosen 3,607 1,550 2,058 1,557 150 282 264 381 974 
Minndcapds cata beebnanbebeseresscesheutsentestal 3,467 1,233 2,234 1,451 142 356 280 301 937 
TE, wines abanehaeveccensnedesccsssesestdes géscesl 3,216 | 1,049 | 2,167 1,460 113 303 240 237 863 
Sn nel nadebeniecaheccd ened esrvenesagersesendheen 3, 1,071 2,238 1,595 135 288 248 284 759 
DE. cucedivahinssdessklssttacehesboteineaeean 2,5 927 1,667 1,206 96 238 198 243 613 
AEE LEA PERG R EL ENE IPD 6 RS 2,282 887 1,395 981 88 227 206 226 553 
En. dele buedechaskendhbesannbeteee>acdnnen 2,319 800 | 1,519 1,022 105 282 171 261 479 
a bids an ap iy sen eb eines she 6aeeaaaeeetee 2,307 800 1,507 1,073 139 198 177 190 530 
Dt cn nal hedaeénetesbnennessuhw dane’ ehoeeeen 3,340 869 2,471 1,541 128 286 217 283 886 % 
Bsdae ss Chaves cccconbeheescesneveadeussteasem 3,778 1,207 2,571 1,831 189 328 270 400 760 fe 
ddd vddvcadrenbagstenevbeeinarsetin 3,542 094 | 2,447 | 1.677 176 326 227 342 793 2 
iting hatte fiahakaesn s bSS94seee Fen eeeebe 3,659 1,167 2,492 1,762 151 292 251 361 842 = 
RR PF ee ee eter ee te ey Ee Pee ee 1,690 194 354 265 378 776 E o 
, Cs 
Nore.—Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after rt? 
not comparable with monthly data for earlier years because of a change original figures have been published. -3 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 


[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 
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Federal Reserve district 
All 
— = N Phila- | Cl Rich st. | Minne- | K San 
tricts ew ila- ieve- ich- : t. inne- ansas 
Boston | York | delphia| iand | mond | Atlanta Chicago) j ouis | apolis | City | Dallas | Fran- | 
=i 
1958—May......... 3,399 182 361 141 288 233 316 492 190 184 178 208 628 
eee 3,820 166 562 149 312 262 419 454 174 153 243 288 639 4 
Ddeass neue 3,607 176 398 127 342 311 335 453 140 122 246 293 665 | a 
1959—May......... 3,542 163 404 135 254 258 370 535 136 136 233 195 724 i ; 
OS Sere 3,659 176 398 138 292 269 339 543 175 130 202 299 698 Sa 
vcasadtens 3,657 151 438 137 322 268 422 499 181 159 214 224 641 ci 
oo 
e 
2: 
* 
PERMANENT NONFARM DWELLING UNITS STARTED HF 
[Bureau of Labor Statistics estimates.* In thousands of units] 
Total Non- Private Government-underwritten ! 
private Metro- | inetro- bes =a 
Year or month Gnpeney Total | politan politan ‘ . ase Public 
adjust areas - - ulti- 
annual rate) areas Total family | family | family Total FHA VA 
ES cn cccncanvhesesdnmdachkosndeek 1,091 777 315 1,020 892 40 88 71 412 264 149 
Schon ccacecthdvcecstehtesseséees 1,127 795 332 1,069 939 46 84 59 421 280 141 
th ch oscccehsdedesce ewiese vetedd , 104 804 300 1,068 933 42 94 36 409 252 157 
Es dn cn cnechibnedewds Gal eess shawn 1,220 897 324 1,202 1,077 90 19 583 276 307 
ERAS See ,329 976 353 1,310 1,190 33 87 19 670 277 393 
dics nteceskeadhacsededbenscesees 1,118 780 338 1,094 981 31 82 24 463 192 271 
Sl. cp ansgsbhtcetionns dbberenedeut 1,042 700 342 993 840 33 120 49 313 185 128 
EEE ES rr 1, 827 382 1,142 933 39 170 68 429 327 102 
1958 —AUug......0eccccee 1,228 124 83 41 115 96 4 15 9 48 35 13 
neteasedces even 1,255 121 85 36 111 93 3 14 10 50 35 14 
adnaeabaGesnel , 303 115 79 36 113 94 4 15 2 54 39 15 
anime btveseent 4 1,427 109 74 36 107 85 4 18 2 40 29 11 
atuetededne tal 1,432 91 64 27 90 70 3 16 2 38 29 9 
1999-—JMo ec ccccrcccccess 1,364 87 62 25 84 64 3 17 3 29 22 7 
see ay 1,403 95 62 33 94 75 3 15 1 28 22 6 
| Feely OF Eee 1,403 121 81 40 118 93 5 20 3 41 32 10 
BEE c cacesévedecece 1,434 142 97 45 137 109 5 24 5 46 35 11 
BERS. cccccccctscses 1,370 137 94 43 134 107 5 21 4 47 36 10 
PN <4o<retedy ts ea 1,368 137 93 44 131 110 5 16 6 47 36 11 
BE oscars veatereve ?1,350 ?126 86 40 P125 n.a. na. na. »2 43 32 11 
ae ees ?1,340 ?129 87 43 P125 n.a. na. na. P4 43 33 10 
? Preliminary. n.a. Not available. sure or guarantee the poy ot VA figures after June 1950 and all FHA 
figures are based on filed o reports of first compliance inspections; 


* Beginning June 1959 data are from the Bureau of the Census. 


1 Data from Federal Housing Administration and Veterans’ Administra- 


tion represent units started under commitments of FHA or VA to in- 


earlier VA figures are estimates based on loans-closed information. 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 











Civilian labor force 
Total non- Total Employed! r= L al 
Year or month institutional labor eee ee we, Seb | ad As mae 
nal : eae) Vimeecemmmememma ] e rate 
population force Total Unem- (per cent)? 
In nonagri- _ ployed ” 
Total Farman | agriculture | 
| 
in os Sat va 111,924 65 ,832 62,884 61,005 53,951 7,054 | 1,879 46,092 3.0 
Pboccdetenes 113,119 66,410 } 62,966 1,293 54,488 6,805 | 1,673 46,710 ant 
te Sided 115,095 67 , 362 | 63,815 62,213 55,651 6,562 | 1,602 47 ,732 2.5 
1954. 116,220 67,818 64,468 61 ,238 54,734 | 6,504 | 3,230 48 ,402 | 5.0 
BIG PSe Fes 117,388 68 ,896 65 ,848 63,193 56,464 | 6,730 2,654 48 ,492 4.0 
1956..... he seweee 118,734 70 , 387 67,530 64.979 58 , 394 6,585 2,551 48 , 348 3.8 
res ob 120,445 70,746 67 ,946 65,011 58 ,789 6,222 2,936 49 ,699 4.3 
Bh csccveuwoce “we 121,950 71,284 68 ,647 63 ,966 $8,122 | 5,844 4,681 50 , 666 6.8 
1958—Aug......... 122,092 72,703 70 ,067 65 , 367 58,746 | 6,621 | 4,699 49 , 389 7.6 
PT OrT 122,219 71,375 | 68 , 740 64,629 58,438 | 6,191 4,111 50,844 p 
ETT 122,361 71,743 | 69,111 65 , 306 58 ,902 | 6,404 3,805 50,618 | 7.1 
NMeviccccecoe San s400 71,112 | 68,485 64,653 58,958 | 5,695 | 3,833 51,374 5.9 
re me 70,701 | 68,081 63,973 59,102 | 4,871 | 4,108 51,909 6.1 
1959—Jan.......... 122,724 70,027 67 ,430 62,706 58,013 4,693 4,724 $2,697 6.0 
eer 122,832 70 ,062 67,471 62,722 58 ,030 | 4,692 4,749 $2,770 6.1 
BEes ccvceus 122,945 70,768 68 , 189 63 ,828 58 ,625 5,203 4,362 $2,177 5.8 
bees 0% ...f 123,059 71,210 | 68,639 65,012 59,163 | 5,848 3,627 51,849 $.3 
May.........) 123,180 71,955 | 69,405 66,016 59’ 608 6,408 | 3,389 $1,225 4.9 
DOB. ws ovine 123,296 73,862 71,324 67 , 342 60,111 7,231 } 3,982 | 49 435 4.9 
ss maw ag 123,422 73,875 | 71,338 67 , 594 60,769 | 6,825 } 3,744 | 49,547 5.1 
BE bc ccwrs 123,549 73,204 70 ,667 67 , 241 60 , 884 } 6,357 3,426 50 , 345 




















1 Includes self-employed, unpaid family, and domestic service workers. 

2Per cent of civilian labor force. Monthly data are seasonally 
adjusted. 

3 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 


and waiting to start new jobs (previously included as employed) are clas- 
sified as not in the labor force. 

Nore.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


[Bureau of Labor Statistics. In thousands of persons] 








Transporta- Federal 
Year or month Total —— Mining i —— Trade | Finance Service a a 
utilities government 
Pi ncesc«dbbecctechiovesssuel 47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
errr ne 48 , 303 16,334 885 2.634 4,185 10,281 1,967 5,411 6,609 
PMciebetkabiegesceds<ecuvenwme’ 49 681 17,238 852 2,622 | 4,221 10,527 2,038 | 5,538 6,645 
Pcicdedet sone wews coke aeeent 48 ,431 15,995 777 2,593 4, 10,520 | 2,122 | 5,664 6,751 
TD cnn hbase +ebaneeueaen 50,056 16,563 777 2,759 4,062 | 10,84 | 2,219 5,916 6,914 
intone ei eeheherese anew 1,766 16,903 | 807 2,929 4,161 } 11,221 | 2,308 6,160 7,277 
REST 52,162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
eben bdeks (esesnnesesenv ceed 50,543 15 ,468 721 2,648 3,903 11,141 2,374 6,395 7,893 
SEASONALLY ADJUSTED 
ee ore 50,570 15,330 701 2,711 3,867 11,175 2,377 6,420 7,989 
i. pceteiens ahoe nae 50,780 15,529 707 2,698 3,858 11,151 2,392 6,440 8,005 
i titdh ede eaneweadeuan 50,582 15,358 708 2,698 3,887 11,154 2,392 6,399 7,986 
Dvn ichedbetovaeéheed 50,877 15,693 708 2,690 3,875 11,119 2,386 6,426 7,980 
ER Oe 50,844 15,701 709 2,550 3,859 11,143 2,385 6,448 8, 
Pe cet dtcsncecwet ends 51,086 15,7 704 2,650 3,894 | 11,216 2,387 6,443 8,028 
SP a Se es Pe 51,194 15,819 693 2,626 3,880 11,279 2,395 6,462 8,040 
ES ee ee 51,456 16,006 688 2,719 3,885 | 11,263 2,398 6,441 8,056 
eS ea eee 51,887 16,182 701 2.829 3,886 | 11,333 2,403 6,479 8,074 
| eS? eee $2,125 16,372 708 2,787 3,917 11,363 2,413 6,486 8,079 
Ts kode che Hones 40 52,407 16,527 709 2,799 3,928 11,425 2,418 6,525 8,076 
OT a eee 52,585 16,586 712 2,809 3,922 11,459 2,424 6,574 8,099 
po SES et eee, 52,047 16,051 619 2,832 3,897 11,494 2,436 6,563 8,155 
WITHOUT SEASONAL ADJUSTMENT 
A o dicccsaccsdevccsecen 50,576 15,462 708 2,955 | 3,897 11,011 2,413 6,452 7,678 
LG ceednne Ween vcen babe 51,237 15,755 711 2,927 3,886 11,151 2,392 6.472 7,943 
a RE aS eee ee 51,136 15,536 708 2,887 3,897 11,225 | 2,380 6,463 8,040 
DC dhy a kiche aden sed enen 51,432 15,795 712 2,784 3,885 11,382 2,374 6,426 8,074 
PERE EER Ph > 51,935 15,749 713 2,486 3,881 | 11,976 2,373 6,384 8,373 
ae eee 50,310 15,674 704 2,343 | 3,836 11,052 | 2,363 6,314 | 8,024 
Ee ee 50,315 15,771 693 2,256 3,835 10,990 2,371 6,333 8 066 
hs ddidacdvneecdnsa 50,878 15,969 688 2,417 3,865 11,083 | 2,386 6,377 8,093 
CS 96) ee ae ae 51,430 16,034 694 2,662 3,879 11,136 2,403 6,511 8,111 
RE a eee ee 51,982 16,187 701 2,834 3,914 11,234 2,413 6,583 8.116 
PE Oba cecdbeektiee nd voles 52,580 16,455 713 2,986 3,944 11,352 | 2,442 6,623 8,065 
NRE EOrere ee 52,371 16,418 708 3,045 | 3,951 11,318 2,472 6,607 7,852 
pS Se Pere ee 52,084 16,175 | 625 (2 3,926 11,326 2,473 6,596 7,836 











Nore.—Data include all full- and part-time employees who worked 
durir-g, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. Figures 
for July and August 1959 are preliminary. Back data may be obtained 
from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In thousands of persons] 



























































Seasonally adjusted ‘ Without seasonal adjustment 
Industry group 1958 | 1959 1958 1959 
Aug. | June July | Aug. Aug. | June | July Aug. 
| | | 
| | 
TN oo chia b-wdioa aes & hen ad 6 0% alee rae 11,530 12,600 12,628 12,083 | 11,645 12,524 12,447 12,195 
I oi i ide eds ine stakes eeeneed 6,377 7,244 | 7,284 6,744 | 6,339 7,248 7,167 6,705 
Ordnance and accessories..................45. 67 73 «| 73 73 67 73 73 73 
Lumber and wood products...............6.005 559 603 | 616 606 | 581 | 624 628 630 
EES SEIS Ee ee ee 306 331 | : 337 | 301 | 321 320 332 
Stone, clay, and glass products................ 426 464 469 | 465 430 | 466 464 470 
eee err ree 868 | 1,067 | 1,048 618 | 864 1,067 1,038 615 
Fabricated metal products.................+.- 796 | 870 | 872 839 788 | 866 846 831 
Machinery except electrical...............+.-- 1,002 Lis | 1,170 1,165 | 977 | 1,167 1,152 1,136 
Electrical machinery.............. es 749 841 | 869 876 734 =| 839 
Transportation equipment.................... 1,034 1,224 1,209 1,130 1,034 1,224 1,209 1,130 
Instruments and related products.............. 202 225 | 226 | 230 199 221 227 
Miscellaneous manufacturing industrizs......... 368 391 | 399 405 366 385 379 403 sa 
} afi 
a ae eS Se ee ee 5,153 5,356 5,344 5,339 5,306 | 5,276 5,280 5,490 & “ 
Food and kindred products....... alte ra ikem tea 1,034 1,047 1,020 1,023 1,172 | 1,030 1,071 1,158 Ce 
Cre er err re 78 80 77 81 86 70 | 67 89 “4. 
pe ore oe 864 883 900 | 901 855 | 883 | 873 892 be 
Apparel and other finished textiles............. 1,024 1,113 | 1,097 1,085 1,044 | 1,068 | 1,048 1,107 GC } 
Paper and allied products................. re 440 453 455 454 442 | 453 | 450 456 4 an 
Printing, publishing and allied industries........ 547 555 557 561 542 | 555 551 555 “A 
Chemicals and allied products............- eae 512 535 538 540 | 504 $27 $27 532 ba 
Products of petroleum and coal............ at 154 158 157 187 | 157 | 160 160 160 
PIER: oie ad eccnecadbacchexeecnens 183 196 | 205 202 181 196 | 199 200 o* 
Leather and leather products.................. 317 336 338 335 323 334 335 342 a. 
~~ 
~ nee — ——_—_—— —— _——<—_$}_ $$$ - ee 
- 
Norte.—Data covering production and related workers only (full- and preliminary. Back data may be obtained from the Bureau of Labor -*. 
part-time) who worked during, or received pay for, the pay period ending Statistics. Ge 
nearest the 15th of the month. Figures for July and August 1959 are 2 
Por 
Bs 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES . 
e 
{Bureau of Labor Statistics. In unit indicated] =) 
Average weekly earnings } Average hours worked Average hourly earnings on ® 
(dollars per week) } (per week) | (dollars per hour) a? 
a 
Indust a 
aay See 1958 | 1959 1958 1959 1958 | 1959 cj 
| Pe 
Aug. June July Aug. | Aug. June | July Aug. Aug. June | July Aug. e e 
| ‘ 
| } | } e 
|) re A eee eee 84.35 | 91.17 | 89.87 | 88.70 | 39.6 40.7 | 40.3 | 40.5 | 2.13 2.24 2.23 2.19 gi 
A ee ey 91.14 | 99.36 | 97.03 | 96.12 | 39.8 41.4 40.6| 40.9 2.29 2.40 2.39 2.35 
Ordnance and accessories.............+.. 100.69 |105.47 |104.14 |105.32 40.6 41.2| 41.0! 41.3] 2.48 2.56 2.54 2.55 
Lumber and wood products............ 77.74 | 82.19 | 80.78 | 83.20 | 40.7 41.3 | 40.8 | 41.6 1.91 1.99 1.98 | 2.00 
Furniture and fixtures.................. 72.09 | 74.66 | 74.66 | 76.49 | 40.5 | 40.8 40.8 | 41.8) 1.78 1.83 1.83 1.83 
Stone, clay, and glass products.......... 86.90 | 92.16 | 92.57 | 91.91 40.8 | 41.7 41.7 41.4) 2.13 2.21 2.22 2.22 
Primary metal industries............... 103.95 |118.43 109. 59 107.18 38.5 | 41.7| 39.0| 40.6] 2.70| 2.84 2.81 2.64 
Fabricated metal products.............- 92.52 | 99.72 | 97.41 | 98.06 | 40.4) 41.9] 41.1 | 41.2 | 2.29 2.38 2.37 2.38 
Machinery except electrical............. 93.77 |104.75 |103.25 |102.59 39.4} 41.9} 41.3] 41.2 | 2.38 2.50 2.50 2.49 
Electrical machinery.................-- 84.96 90.58 | 88.80 | 89.65 39.7 | 40.8 40.0; 40.2 | 2.14 2.22 2.22 2.23 
Transportation equipment.............. 102.00 |109.06 |108.53 |108.54 40.0 | 41.0 40.8 40.5 | 2.55 2.66 2.66 2.68 
Instruments and related products........ 87.96 | 94.35 | 94.12 | 92.80 39.8 | 41.2 41.1 40.7 | 2.21 2.29 2.29 2.28 
Miscellaneous manufacturing industries...] 72.68 | 76.95 | 75.79 | 76.76 | 39.5 40.5 | 40.1 | 40.4 1.84 1.90 | 1.89 1.90 
eg, ee ee 76.04 | 79.60 | 80.00 | 80 39.4) 39.8; 39.8) 40.0 1.93 | 2.00 | 2.01 2.00 
Food and kindred products............. 81.56 | 85.69 | 84.86 | 83.23 41.4) 41.0 40.8 40.6 1.97 2.09 2.08 2.05 
Tabacco manufactures. .............-.- 62.96 | 67.99 | 70.58 | 67.97 39.6 | 39.3 40.1 40.7 1.59 1.73 1.76 1.67 
pe Sree 59.19 64.46 | 63.83 | 64.62 39.2 | 40.8 40.4 40.9 1.51 1.58 1.58 1.58 
Apparel and other finished textiles....... 55.33 | 55.05 | 55.72 | 57.00 36.4| 36.7 | 36.9 37.5 1.52 1.50 1.51 1.52 
Paper and allied products.............. 90.53 | 94.60 | 94.81 | 95.24 42.5 | 43.0 | 42.9 42.9 2.13 2.20 2.21 2.22 
Printing, publishing and allied industries. .J 98.54 |102.87 |102.87 |104.34 37.9 38.1 38.1 38.5 2.60 2.70 2.70 2.71 
Chemicals and allied products........... 95.24 |100.43 |100.28 |100.12 40.7 41.5 41.1 41.2 2.34 2.42 2.44 2.43 
Products of petroleum and coal......... 110.29 |117.79 |120.35 |118.49 | 40.4) 40.9| 41.5 | 41.0 | 2.73 | 2.88 | 2.90] 2.89 
ES 6c caches veceevewsesy 96.80 98.74 |107.75 |107.93 40.5 40.3 43.1 43.0 2.39 2.45 2.50 2.51 
Leather and leather products............ 58.19 61.50 | 60.74 60.48 37.3 38.2 38.2 37.8 1.56 1.61 1.59 1.60 





























Nore.—Data are for production and related workers. Figures for 
July and August 1959 are preliminary. Back data are available from 
the Bureau of Labor Statistics. 
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DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 


1947-49 average= 100] 





Federal Reserve district 





































































































United | l ] 
Year or month a | 
States | poston| New | Phil- | cleve-| Rich- | At- | Chi- | St. | Minne-| Kansas ah F nll 
York phi land mond | lanta | cago | Louis | apolis | City pad 
| | | | 
SALES! 
PR cers ae ere ay 112 10? | 107 112 114 115 | 117 110 111 | 107 117 120 | 112 
BES cacdt ca cdunidd nth ¥o sank 114 110 104 113 mS | ig | ia 109 116 109 121 129 120 
as bs ol As b chon Kin Axe -hied 118 114 | 105 117 119 | 127 | 131 114 120 110 | 123 132 122 
NS aed. oe cone co he a ky aaa 118 117 | 108 116 112 | 129 135 112 121 113 | 129 136 | 122 
RRS RRS Fae Ds Re 128 123 | 113 125 122 | 140 149 122 132 | 117 | 140 149 132 
| ERE FEY EEE RE b. 135 126 120 131 128 | 146 | 164 128 138 | 126 | 144 158 141 
Cl ucas te cheben seb ake danas vaded 135 122 124 132 129 | 148 166 128 138 | 128 | 142 159 140 
Sn dun $6 cde cS seadieeemk eed 136 122 | 127 133 127 149 | 167 | 125 137 | 128 146 | 159 | 142 
| 
SEASONALLY ADJUSTED | 
| | | 
SI «nas ci ckcnidecede «odes 140 129 | 133 141 132 153 | 7175 131 | 139 129 | 147 162 ri4i 
BNE. 208 as Soy ities ooo acl 147 137 | 137 143 140 163 183 136 | 151 137 | 158 172 148 
DNs W6ihs ohne dines ae dee 135 119 125 | 129 | 129 145 167 124 144 126 | 147 162 140 
PRR Ls Oe cee 135 125 128 | 140 126 151 165 122 131 123 | 144 159 141 
DL GOK ok ide puede dhon dad 137 122 | 125 | 135 | 425 149 170 125 133 | 130 149 166 149 
CERT RAR RO 7 143 132 133 142 139 156 176 134 148 136 150 160 | 148 
ee, ee oe a 138 119 | 129 134 123 160 173 124 138 | 127 150 | 168 | 150 
Ds chsh hauedatcs ch ded 140 120 127 134 133 159 168 129 141 133 154 162 | 155 
| Siting 5 Geeta gies SP 138 116 123 129 128 146 167 129 144 | 141 | 155 166 155 
BE, chi g oo Was wait awa eae 141 120 126 142 132 156 175 130 138 127 | 149 169 153 
ORR oa eee 144 124 | 130 139 136 158 182 135 148 131. | 157 173 154 
RES SRE Ai: 144 118 128 140 135 157 186 133 140 | 139 | 153 176 | "161 
RS eRe age eR: v149 | 7133 | 138 148 | 142 161 | 7189 140 | 146 | 134 | ?154 174 161 
| | 
WITHOUT SEASONAL ADJUSTMENT | } 
Se rii3 93 | 97 | 103 107 123 | 7146 103 114 | 103 130 144 | 7125 
SS ee ieee ook ee 129 107 | 105 | 115 124 139 165 121 136 | 130 152 160 144 
DRL e, 22. Faseoe rode eeaee 137 127 | 129 | 135 129 151 160 129 143 | 135 149 156 140 
Tt a ie oe as nore 141 127 135 | 143 129 158 173 129 144 | 142 149 | 165 142 
eh Pe ae Or: 1 149 160 179 | 154 186 197 154 161 150 173 1 | 173 
ARR RGIRE Sess Fh 5 i | 251 240 | 235 | 251 244 286 305 228 250 | 227 | 260 277 | 262 
SS ee ret. 106 94 | 104 | 101 96 113 135 94 10s | 93 | 112 | 133 | 119 
eS ths aw owtce ie Gill 107 90 100 102 103 114 138 96 109 | 99 112 | 126 119 
EE SES s- 125 103 112 124 117 138 167 114 128 | 119 133 151 | 132 
1 ace ns bee ao 6 ene 130 114 116 128 123 139 165 123 129 | 122 140 | 157 | 138 
RR TRE REA 141 124 126 138 132 156 175 134 | 149 | 127 154 | 172 | 146 
St, wink senlnbes é oenceb ben 136 118 | 125 132 127 146 162 130 | 130 135 147 | 160 151 
ML auvadten cinuaiceehie P121 POS | 100 108 115 | 129 | »157 111 | 120 107 | 7135 | 155 143 
| | | | | | 
STOCKS! 
Ss og SEE 131 129 127 132 | 132 129 145 125 | 130 | 121 137 135 137 
cd chaaikchescaaude kts toekae 121 117 | 115 120 | 115 12 143 112 | 120 | 113 139 129 131 
0 SE er) eer rey 131 124 | 120 129 | 125 141 155 - Bae my. 46 143 140 
eee? 128 126 | 117 127 | 122 138 152 120 | 125 124 141 140 | 135 
ena ly eo ote aaen ea kien 136 132 | 119 135 124 159 170 127 | 135 | 139 152 153 | 142 
RS eee eee 148 141 | 130 | 148 133 175 195 138 | 148 | 142 164 168 | 156 
tai. csisweeeedetidedsaeel 152 138 | 138 | 154 136 178 203 143 | 149 | 146 160 174 158 
RPP ere ee yr 148 136 | 136 | 154 129 171 197 139 | 140 | 137 153 165 155 
SEASONALLY ADJUSTED 
| ] 
ER Bee Pee were ae 148 140 ' "134 | 7149 131 r172 192 142 | 145 | 135 149 163 | 7157 
MRSS... 5 dik. ds acc aka ca abe 148 137 135 | 153 128 | 172 192 144 | 143 | 137 152 163 152 
Sf: UAE Sr iia ds vdaay 150 141 | 137 155 132 | 175 198 | 145 | 136 142 155 164 158 
=), hdl de sca Bhads adie 152 142 142 | 157 131 | 176 202 | 146 | 136 141 159 170 159 
BNC Ss wallets cow dbid ew dia 153 142 | 140 | 159 130 | 180 207 | 143 | 137 140 165 172 160 
OS, cialis ces ddckec dane 150 139 141 157 | 128 | 172 205 140 134 | 137 159 163 | 157 
| | | | | 
SS ee oe ee 152 137 | 141 | 155 | 139 177 200 1441 | 144 | 136 | 159 168 | 160 
eG tor aan eat? asp. 150 139 138 | 153 | 127 172 198 1441 | 138 | 142 | 155 168 | 161 
SE, 5c Sie .'s ddd aes 148 136 | 137 | 153 127 171 | 195 | 138 | 438 139 | 150 169 | 163 
al 6k Ak Sev se Sits wh ede 151 138 138 155 127 175 | 201 | 142 141 138 151 174 | 166 
Soo atl c's id Wlada eae 151 138 136 156 128 172 | 200 | 140 143 140 | 154 175 | 167 
DG < «96 al sho vp diadasenina 156 142 141 164 | 131 183 | 202 | 149 147 141 | 157 181 | 170 
BN. £5 balck bon ditniden eaten P158 147 142 164 138 | 7184 | 212 | 152 | 151 143 | 7187 | 7180 | 7170 
WITHOUT SEASONAL ADJUSTMENT 
SGD Ss si bids css Svc dsc dane 139 126 | 121 | 134 121 | 7157 179 136 135 | 129 142 155 r152 
se, «i Sibnsh dais ha khew tie 144 133 132 147 123 | 167 188 138 | 141 | 134 | 151 163 153 
PRP Se Sele rey 157 147 144 163 137 | 181 206 Si | 143 | 148 | 159 174 164 
ics dG bane kade'ev'e nlite 170 161 160 181 | 147 201 221 160 153 | 156 | 173 187 178 
Se eereeeercererccs: 173 166 161 183 | 147 205 234 163 153 159 | 184 190 180 
TEE PP y Re 136 130 130 | 141 117 157 178 123 121 127 | 144 152 148 
eT eet 136 124 126 137 123 158 182 129 128 126 | 143 148 144 
Dt iedrcacdetsseeaaeuee 143 131 130 147 | 122 166 196 133 134 136 | 148 163 151 
ERR PREGA 153 138 141 | 158 131 182 204 139 | 143 143 | 156 178 165 
re ctacvaceaesvédsccti’ 158 144 143 166 133 | 184 211 150 149 140 | 158 181 169 
Bs eteasetehseawenaceel 153 141 | 140 | 159 | 132 | 173 202 | 145 143 139 155 174 166 
RRR SR 148 134 | 132 | *1S2 125 | 169 192 145 136 133 150 169 163 
Re eee ee elas | 132 | 129 | 148 | 127 | "168 | 197 | 146 | 140 | 136 | »149 | vi71 | P1064 
® Preliminary. ° Revised. Nore.—For description of the series and for monthly indexes beginning 


! Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


1947, see BULLETIN for December 1957, po. 1323-52. Figures prior to 
1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORES; FOREIGN TRADE 1197 





DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures] 
















































































Amounts (In millions of dollars) Ratios to sales4 
Out- Stocks 
Period Salesi | Stocks! | stand- | Re-, | New, Out- | plus 
(total (end ing (total (total | Stocks stand- out- Re- 
a of . —, aor for = stand- ceipts 
mont month) | (end o orders ing 
month) month) | month) | osdars 
Annual average: 
Se eres ere ee eee ee 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
| RB eRe PE ERI TE - CE AS 391 1,202 460 390 379 ia 1.3 4.4 1.0 
| Pe Pe re AS rae 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
EER SOP? TY SORA 84S BP eR 1,163 421 408 401 3.0 1.1 4.1 1.0 
SE cn! ban bcm oeks alas kab hand ee een ke aa ael 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
SE MA a bs ae os deco bine gee Mane ale SE aE ENS Ol 437 1,195 444 449 2.9 1.1 4.0 1.0 
RRR RR yt SP SR ee a 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
SAR ecb ap waht sadeed eh eae aone cede axl beaten 459 1,338 461 461 458 3.1 1.1 4.1 1.0 
S55 0 aa oss iwi css haben cee dvade cetht ates oun 462 1,320 436 461 463 3.0 1.0 4.1 1.0 
Month ae 
iD hoe isha exeiccnshepsdeediatcast tad eke bal 366 1,215 563 7349 "432 3.3 1.5 4.9 1.0 = 
ER eS ee Le et 420 1,276 534 480 451 3.0 1.3 4.3 1.1 So 
Es. 5 i'n tha bs oda as > oa opie ae etaGe ae kee 451 1,395 553 570 589 3.1 1,2 4.3 1.3 q.. 
Re chek ankebessenrss skechtomeeeeseboleeebun 502 1,516 545 623 615 3.0 1.1 4.1 ee C*. 
GS pr Pee Se HSS ees SS 538 1,567 462 589 506 2.9 0.9 3.8 1.1 rab) 
PRE Eins ache ctae sx be abe aenass tetne 911 1,231 332 575 445 1.4 0.4 ..7 0.6 pore | 
«4 
NOE haan haténe 660 abeek > dndiaee OAs tek poe 379 1,217 412 365 445 3.2 ai2 4.3 1.0 
RE SC FS AA, 4 TE BSR eS ES! 342 | 1,278 449 403 440 3.7 1.3 5.0 1.2 a 
I ee Es fe Te 434 | 1,360 1422 516 489 3.1 1.0 4.1 2 #. 
SS RE Sees Oe eT ee 431 | 1,404 388 475 441 3.3 0.9 4.2 1.1 a: 
PUA shacsetcendincssbecvephondétasebebbctoul 453 | 1,365/ 418 414 444 3.0 0.9 3.9 0.9 ri 
ES OE: Se NA Ae SE CTR eS CEE aye 446 | 1,299 600 380 562 2.9 1.3 4.3 0.9 Se 
ESSE FEAR FESO Re, POPE: 388 | 1,304 662 393 455 3.4 -. 5.1 1.0 ~% 
~ 
J “) 
~ 

? Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. a. 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the BE: 

States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 

partment stores located in various cities throughout the country. In 1958, sales and receipts for the month. ‘ 

—_ by these | accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BuUL- 33 
epartment store sales. me : 

2 Derived from the reported figures on sales and stocks. LeTIN for October 1952, pp. 1098-1102. 7 
a? 
~ « 

MERCHANDISE EXPORTS AND IMPORTS #i 
[Bureau of the Census. In millions of dollars] ¢j 
queer a 
Merchandise exports excluding ** 
Merchandise exports! military-aid shipments? Merchandise imports? =: 
Period , HE 
1957 1958 1959 1957 1958 1959 1957 1958 | 1959 
| 
BR co 0 cwah cneiaen intkees ead aes eee 1,681 1,505 1,400 1,584 1,396 1,286 1,115 | 1,096 1,154 
De ss de eed baw pedi ate as nee hea en vee 1,616 1,345 1,280 1,495 1,245 1,184 993 956 1,118 
ie wiki hci hve tarens dps 0 ¢0-4bee ee ee eee 2,154 1,553 1,456 2,024 1,438 1,375 1,133 1,072 1,301 
BE andkind cndianwenn << 4 n540ks ene aoa 1,866 1,530 1,468 1,783 1,408 1,343 1,119 1,057 1,221 
a iok = intdnatie asaih Oi-n 0-00 4 hacen ae baie be Saree 1,817 1,638 1,552 1,715 1,507 1,411 1,106 1,061 1,264 
Miss ke Cie a élad cubes dos o oath da aaa eae 4 1,426 1,656 1,308 a 986 1,031 1,369 
Be ins i cad hens caw aaee sakes HOMME TTS bah ee 1,697 1,416 1,469 1,510 1,287 1,354 1,148 1,049 1,248 
| EE ERES SOLAS BSS TERIOR ee ny DP 1,681 SS Base 1,540 = j2 eens i = Sree 
SR ee ey me LO eRe 1,5 ; 1 - 7 Sepa 1,441 SO ae 1,007 7 of aa 
Nace > cs carte dans seek me eale tLe ha tene eet ® Paaien J oe oy Ra 1,148 Sk, Serr 
ian taines +s ener sas scp eie ear tech pettn teed 1,688 | 1,596 |......... | 1,601 | 1,408 |......... 1,043 | 1,089 |......... 
EE NRE SR A II RR 9 ty oot SN a RRS 1,636 Sam. alts aece. ma | 1,541 By RRR 1,142 Be les <skdnbe 
DR cos reas can das ore bbe tebe datbeediatene 12,621 10,393 10,051 11,767 9,589 9,300 7,600 7,322 8,675 
1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 


2 Department of Defense shipments of grant-aid military equipment _ entries into bonded warehouses. 
and supplies under Mutual Security Program. 
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PRICES 1199 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
{Bureau of Labor Statistics index, 1947-49= 100] 
1958 1959 | 1958 1959 
Subgroup Subgroup 
July May | June | July | July May | June | July 
Farm Products: | | Pulp, Paper, and Allied Products 
| | Cont.): 
Fresh and dried produce............ 106.3 | 107.0 | 100.9 98.5 
I i cccdtt ate al om » a a.n ones eee 79.8 78.6 78.2 78.2 a a ee Peer 136.0 | 136.2 | 136.2 | 135.9 
Livestock and poultry.............. 96.7 90.6 | "89.5 84.8 Converted paper and paperboard....] 127.9 | 127.3 | 127.6 | 127.7 
Plant and animal fibers............. 101.8 | 101.9 | 101.6 | 100.0 Building paper and board........... 143.4 | 146.7 | 146.7 | 147.3 
EO c cn cusestalcs ..basevcie 92.0 | 90.2} 90.0| 92.6 
EE Pare eee 76.1 51.1 56.5 | 65.4 |Metals and Metal Products: 
OP BE Pen 76.2 80.3 | "78.0 | 74.9 
Other farm products............... 139.9 | 133.5 | 132.8 | 132.2 OUI Ss 65305 0 cp évewswn ea 167.0 | 170.4 | 171.3 | 171.8 
Nonferrous metals................. 124.9 | 136.2 |"136.1 | 134.1 
Processed Foods: | Metal containers.................6. 155.7 | 152.9 | 152.9 | 152.9 
“SO ae eee? 171.7 | 173.0 | 173.0 | 173.0 
Cereal and bakery products......... 117.5 | 119.5 | 119.2 | 119.5 Plumbing equipment............... 119.9 | 130.9 | 130.9 | 130.9 
Meats, poultry, and fish............ 112.1 | 101.4 | 101.9 99.3 Heating equipment................. 121.2 | 121.7 | 121.7 | 121.7 
Dairy products and ice cream....... 111.4 | 111.7 | 111.9 | 113.9 Fabricated structural metal products.] 133.1 | 132.9 | 132.9 | 132.9 
Canned, frozen fruits, and vegetables.J{ 111.3 | 110.4 |"111.1 | 110.6 Fabricated nonstructural metal 
Sugar and confectionery............ 116.4 | 114.4 | 115.6 | 115.2 CIS so oe ees caper ces vasld 145.0 | 146.1 | 146.1 | 145.3 
Packaged beverage materials........ 165.2 | 145.2 | 145.2 | 145.2 
Other processed foods.............. 97.1 95.8 95.4 96.1 |Machinery and Motive Products: 
Textile Products and Apparel: | | Agricultural machinery and equip- 
| Sp Rs ERE: + eRg Ee 138.4 |7143.5 |7143.5 | 143.6 
eT 87.4 90.8 | 91.6 91.9 Construction machinery and equip- 
pO error 100.5 | 100.9 |"102.2 102.9 ARR a ee Se ee ee 165.6 | 171.9 | 172.1 | 172.2 
GE PE ct cee cdcvccccees’ 80.1 81.0 81.5 82.1 Metal working machinery........... 169.7 | 173.1 |7173.9 | 173.9 
Sa CA GACe wesinweccuag’a 116.2 | 114.0 114.2 | 113.4 General purpose machinery and 
ES oi tin gnknh hc Weticlans whet 99.3 99.6 | 99.6) 99.8 | OP EIS SPS SR = 159.7 | 162.8 | 165.8 | 165.9 
Other textile products.............. 74.8 75.7 75.6 75.5 | Miscellaneous machinery........... 147.5 | 149.2 | 149.3 | 149.5 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: | | ET RR FPF, Fie 152.6 | 154.1 |7154.2 | 156.3 
Cee eee 139.0 | 143.2 | 143.2 | 143.2 
GE I 5 an cosine seein ene 58.1 98.6 | 106.7 | 107.8 
es as ced awous aaa 91.5 | 124.5 | 120.1 | 118.7 |Furniture and Other Household Dura- 
PE, oc cbdenvicrecectenxnenene 121.8 | 129.5 | 130.2 | 130.3 bles: 
Other leather products............. 97.1 | 112.4 |7112.0 | 113.2 
| Household furniture............... 122.6 | 123.7 | 124.0 | 124.3 
Fuel, Power, and Lighting Materials: } Commercial furniture.............. 155.0 | 155.0 | 155.1 | 155.3 
} ER eee 126.7 | 127.8 |7128.1 | 128.6 
is isn ve SNE be 121.1 | 118.9 |7119.8 | 121.1 Household appliances®............. 104.8 | 105.0 | 104.9 | 104.5 
SE ee Pee 161.9 | 170.4 | 170.4 | 170.4 Television, radios, phonographs..... 95.0 93.4 | 93.5 93.5 
Gas fuels (Jan. 1958= 100).......... 97.9 | 109.9 | 106.8 | 101.4 Other household durable goods...... 155.1 | 156.5 | 156.7 | 156.9 
Electric power (Jan. 1958= 100)..... 100.1 | 100.9 | 100.8 | 100.8 
Petroleum and products............ 117.1 | 118.3 | 115.0 | 114.8 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: re ere 135.7 | 135.2 |7135.3 | 135.3 
Concrete ingredients............... 139.0 | 140.2 |7140.1 | 140.4 
Industrial chemicals................ 123.1 | 123.8 | 123.8 | 123.9 Comerete pfOGeet. 66... es ce ecceces 128.4 | 129.7 | 129.7 | 129.9 
OEE OE ne 128.2 | 128.3 | 128.3 | 128.3 Structural clay products............ 155.6 | 160.1 |7160.4 | 160.6 
af RP ere 103.4 | 101.4 | 101.4 | 101.3 oa ee Serre 133.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics...J 94.4 | 93.1 93.4 | 93.5 Prepared asphalt roofing............ 103.3 | 126.4 |"113.6 | 113.5 
Fats and oils, inedible.............. 62.5 60.4 | 758.4 55.5 Other nonmetallic minerals......... 131.2 | 132.5 | 132.5 | 132.5 
Die Cs bi ct epk ccc asc cts 111.1 | 108.9 | 108.9 | 108.8 
OEY WN nc ot o60be0eb on 108.0 | 107.5 | 107.6 | 107.4 |Tobacco Marufactures and Bottled 
Other chemicals and products....... 107.0 | 106.4 |7106.5 | 106.5 Beverages: 
Rubber and products: [) CE... sctéstcabibess cet 134.8 | 134.8 | 134.8 | 134.8 
artery etene te eyrarat =p see rrr 106.6 | 106.6 | 106.6 | 106.6 
CN, nies is be ae Ones 5% 133.0 | 152.9 | 148.7 | 149.3 Other tobacco products.... . iy seraaeall 139.7 | 152.8 | 152.8 | 153.7 
Ps cwisesscssesvesiee 152.1 | 151.9 | 150.0 | 150.0 Alcoholic beverages................ 120.1 | 121.7 | 121.7 | 126.8 
Other rubber products.............. 142.7 |7144.0 |"144.2 | 143.8 Nonalcoholic beverages............. 149.3 | 171.1 | 171.1 | 171.1 
Lumber and Wood Products: | Miscellaneous: 
ns cian eno 6 dkem es ony tars sda 116.7 | 128.9 |7130.4 | 129.8 Toys, sporting goods, small arms. ...} 119.1 | 117.0 | 117.0 | 117.5 
LS 5 ed W's Robb odes CHK CEDS 127.3 | 137.5 | 137.3 | 137.7 Manufactured animal feeds......... 79.7 76.6 | 69.0 | 72.2 
RE aa EE al i A Sere ei 98.3 | 106.6 | 105.2 | 102.7 Notions and accessories............ 97.5 97.5 97.5 97.5 
| Jewelry, watches, photo equipment...] 107.8 | 108.1 | 108.1 | 108.2 
Pulp, Paper, and Allied Products: | | Other miscellaneous................ 132.3 | 132.3 | 132.0 | 131.9 
| 
RS dhe ox nurs Sk 2 «'o'3 kia’. vane 121.2 | 121.2 121.2 | 121.2 
Se re oe oe 86.1 | 110.5 | 115.9 | 115.9 
AES nuke dain i etek ioe Ue ae eae 141.8 | 143.3 | 143.3 | 143.7 | 
’ Revised. 
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1200 NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) 





T 















































Seasonally adjusted annual rates 
Annual totals by quarters 
tem 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
2 3 4 1 2 
Gross national product .............+-++0+: 104.4, 56.0) 125.8 284.6) 363.1| 397.5) 419.2] 442.5) 441.7| 434.5| 444.0) 457.1) 470.2) 484.5 
Personal consumption exponditures........ 79.0| 46.4) 81.9) 195.0) 238.0 .9| 269.9) 284.8) 293.0) 290.9) 294.4) 299.1) 303.9) 311.2 
Durable goods.......... pom dasénren 9.2 3.5 9.7| 30.4) 32.4) 39.6) 38.5| 40.3) 37.6) 36.7) 37.1) 39.8) 41.3) 44.1 
Nondurable goods........... deaamdal 37.7| 22.3) 43.2) 99.8) 119.3) 124.8) 131.4) 137.7| 141.9] 141.5) 143.1) 143.6) 145.3) 147.7 
Ph ae ca bhdes at sudlb dedenducas 32.1} 20.7; 29.0) 64.9) 86.3) 92.5) 100.0) 106.7) 113.4) 112.7) 114.2) 115.7) 117.4) 119.4 
Gross private domestic investment......... 16.2 1.4) 18.1) 50.0) 48.9) 63.8) 67.4) 66.6) 54.9) 51.3) 54.2) 61.3; 69.8) 77.5 
New construction! ........+. Reeeheeead 8.7 1.4 6.6| 24.2| 29.7| 34.9| 35.5| 36.1| 35.8| 34.6| 35.4| 37.3| 39.7| 41.0 
Residential, nonfarm............. 3.6 an 3.5; 14.1 15.4; 18.7) 17.7) 17.0) 18.0) 16.9) 18.0) 19.9) 21.9) 23.1 
iach sdhncidchbaber eeccccess 5.1 1.0 3.1 10.1} 14.3) 16.2) 17.8] 19.0) 17.7) 17.7) 17.4) 17.4) 17.8) 17.9 
Producers’ durable equipment.......... 5.9 1.6, 6.9} 18.9} 20.8) 23.1] 27.2} 28.5) 22.9) 22.6] 22.2) 23.2) 23.9) 26.0 
Change in business inventories......... 1.7; —1.6; 4.5) 6.8) —1.6) 5.8) 4.7 2.0} —3.8) —5.8| —3.4 8 6.1; 10.4 
SE eee 1.8; —1.4| 4.0) 6.0) —2.1 5.5 5.1 1.2) —4.9| —7.0) —4.5| —.1 5.4 9.8 
Net exports of goods and services......... 2.8 2.2) 21.1 Se 1G Be 2.9| 4.9 1.2 1.2 1.6 -2} —.9| —1.8 
DU ccdevcetésehtsheseubeenaiebae 7.0; 2.4 6.0) 13.1) 17.5} 19.4) 23.1] 26.2) 22.6) 22.3) 23.1) 22.7) 21.5) 22.1 
6 dba dctccsingesedoamenell 6.3) 2.3) 4.8] 12.5) 16.5} 18.3) 20.2) 21.3] 21.3) 21.1) 21.5} 22.5) 22.4) 23.9 
Government purchases of goods and services 8.5) 8.0, 24.8) 39.0) 75.3) 75.6) 79.0) 86.2) 92.6) 91.1) 98) 96.5) 97.4) 97.7 
FE sk oie Ads 40d bbb bohs Hen eas on 1.3) 2.0) 16.9) 19.3) 47.5| 45.3| 45.7| 49.4) 52.2) 51.3| 53.1| 54.2) 53.8) 53.9 
National defense}. ...........00+: 1.3 2 o}{ 13.8} 14.3) 41.2) 39.1) 40.4) 44.3) 44.5) 44.3) 44.5| 45.3) 45.8) 46.2 
Di ticiciintécbeheameemosesen : “ i\ 3-2] 5.2) 6.7) 6.6) 5.7 5.5 8.1 7.5 8.9) 9.4) 8.3 8.0 
Less: Government sales*.......... .0 .0 .0 «a 3 4 aa .4 a a ol .6 3 a 
NG BOs 64.600 ob obbs cee cecccces 7.2} 6.0| 7.8) 19.7) 27.7) 30.3} 33.2} 36.8) 40.5; 39.7) 40.8) 42.2) 43.6) 43.8 
Addendum: Gross national product in con- 
I 6 «on wie hoes basweeed 7.9 126.6) 238.1) 318.1) 363.1) 392.7) 400.9) 408.3 a9. 393.1 ste 410.8) 420.6, 431.8 











1 Includes expenditures for crude petroleum and natural gas drilling. 
2 Net exports of goods and services and net foreign investment have 
been equated, since foreign net transfers by government were negligible 


during the period 1929-45. 


3 This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 


year ending June 30, 1960. 


4 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 
Nore.—For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the July 1959 issue 
of the Survey of Current Business. 


NATIONAL INCOME, BY DISTRIBUTIVE SHARES 

















[Department of C« ‘ce estimat In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
2 3 4 1 2 

ONS on 6 ie chad dete ue teuleeanéd 87.8) 40.2) 104.7) 241.9 301.8) 330.2) 350.8) 366.5) 366.2| 358.9) 369.5) 380.4) 389.4)...... 

Compensation of employees.............-+. 51.1; 29.5) 64.8) 154.2) 207.6) 223.9) 242.5) 255.5) 256.8) 253.2) 258.5) 262.9) 269.9) 278.9 

ne CARI kg oc ctcedevesccsncd 50.4| 29.0| 62.1) 146.4| 196.3) 210.9) 227.6| 238.5| 239.4) 236.0) 241.1| 245.1| 250.9) 259.4 

A ETE TIS SES ERTS 45.5| 23.9) 51.9) 124.1) 161.9) 174.9) 189.6) 198.4) 196.2) 193.2) 197.1) 200.8} 206.2) 214.0 

I nS anduds abasé tee clbeen ceased om in 1.9 5.0; 10.0; 9.8 9.7 9.6, 9.7 9.7; 10.0) 9.9 9.8 9.8 

Government civilian.........e.esee085 4.6, 4.9 8.3) 17.3) 24.4) 26.2) 28.4) 30.5) 33.5) 33.2) 34.0) 34.4) 34.8) 35.6 

Supplements to wages and salaries........ ba 3 2.7 7.8} 11.3) 13.0) 14.9) 17.0) 17.4) 17.2) 17.5) 17.8) 19.0) 19.6 

a er re 14.8) 5.6) 17.4 37.5) 40.4) 42.1) 43.7) 44.5, 46.6) 45.9| 46.8) 47.4) 46.9| 46.6 

Business and professional............... 8.8 3.2} 10.9) 23.5| 27.8) 30.4) 32.1) 32.7) 32.4) 32.0) 32.6) 33.2|) 33.7] 34.5 

SS a ee eee Serre 6.0 2.4 6.5; 14.0) 12.7) 11.8) 11.6) 121.8) 14.2) 13.9) 14.2) 14.1) 13.2) 12.1 

Rental income of persons. ............+..+- 5.4 2.q. 3.§ 9.0| 10.9) 10.7) 10.9) 11.5) 11.8) 11.8) 11.9) 11.9) 12.0) 12.0 
Corporate profits and inventory valuation 

IG cab ec heb s6ccenesdebvecanes 10.1; —2.0) 14.5) 35.7| 33.7) 43.1) 42.0) 41.7) 36.7) 33.8) 38.0; 43.5) 45.5)...... 

e.g ncrrtanscraaebinnend 9.6 -2| 17.0| 40.6| 34.1| 44.9| 44.7| 43.3| 37.1| 33.6| 38.3| 44.6| 46.5)..... ° 

te. «cs cks saxtcontinneaw’ 1.4 5 7.6, 17.9) 17.2) 21.8] 21.2) 21.1) 18.2] 16.5) 18.8) 21.9] 22.6/...... 

DE, és cvivennensetiewanen 8.3) —.4 -4| 22.8) 16.8) 23.0) 23.5} 22.2) 18.9) 17.1} 19.5) 22.7] 23.8)...... 

Inventory valuation adjustment.......... .5| —2.1) —2.5) —5.0) —.3) —1.7| —2.7| —1.5| —.4 .2} —.3) —1.1) —.9)...... 

PNG: cc cd ek wcxdemedseekeebeunns 6.4 5.0, 4.5 5.5 9.1; 10.4) 11.7) 13.3) 14.3, 14.1) 14.4 14.7) 15.1) 15.4 















































1 Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars] 





Annual! totals 


Seasonally adjusted annual rates 
































































































































by quarters 
Item 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
2 3 a 1 | 2 
Gross national product. .............++e00+- 104.4; 56.0) 125.8 284.6) 363.1) 397.5) 419.2) 442.5) 441.7 434.5) 444.0) 457.1 ees 484.5 
Less: Capital consumption allowances...... 8.6, 7.2 9.0) 19.1} 28.8) 32.0) 34.4) 36.9) 37.9) 37.6) 38.0; 38.5) 39.3) 39.9 
Indirect business tax and nontax lia- | 
RRS SEE HOS! Hr ANE + 7.0| 7.1) 11.3) 23.7) 30.2) 32.9) 35.7) 38.1) 39.0) 38.9) 39.1) 39.9) 40.7) 41.7 
Business transfer payments........... -6 7 .5 8 Boa 1.5 1.6 1.7 1.7 on 1.7 1.7 1.7] &, 
Statistical discrepancy.......... magia ot 9 4, —.7 an 1.0} —2.4 -5| —2.1| —1.5| —3.3| —2.4 : so 
Plus: Subsidies less current surplus of gov- 

ernment enterprises..........seceeees —.1 .0 1 -2| —.2 0 9 1.1 1.0 1.1 1.0 1.0 8 7 
Equals: National income...............+++- 87.8| 40.2) 104.7, 241.9) 301.8) 330.2) 350.8) 366.5) 366.2) 358.9) 369.5) 380.4) 389.4)...... 
Less: Corporate profits and inventory valua- 

a Gs 0.0 cobbebccshésus 10.1; —2.0) 14.5) 35.7| 33.7) 43.1) 42.0, 41.7) 36.7) 33.8) 38.0) 43.5) 45.5)...... 
Contributions for social insurance... . . aa ~ 2.8 6.9 9.7; 11.0) 12.6) 14.6) 15.1} 14.8) 15.3) 15.5) 17.5} 17.9 
Excess of wage accruals over disburse- 

GN ii. ve cddbesec Oe eae, 0 0 0 0 .0 .0 .0 .0 0 -6| —1.3 0 0 .0 

Plus: Government transfer payments... .... 9 1.5 2.6; 14.3) 15.0) 16.0) 17.2) 20.0) 24.4) 24.9) 25.4) 25.1) 24.7) 24.8 
Net interest paid by government...... 1.0 1.2 1.3 4.8 5.4 5.4 5.7 6.2 6.2 6.2 6.1 6.1 6.3 6.6 
ER Serre 4 ae A 5.8 2.1 4.5 9.2 9.8} 11.2) 12.1) 12.5] 12.4) 12.6) 12.6; 12.0) 12.8) 13.0 
Business transfer payments...... ween .6 .7 5 8 1.3 1.5 1.6 1.7 oF 1.7 1.7 1.7 1.7 1.7 

Equals: Personal income...............+++- 85.8| 47.2) 96.3) 228.5) 289.8 310.2) 332.9) 350.6) 359.0) 355.0) 363.4) 366.3, 371.8) 381.1 

Less: Personal tax and nontax payments..... 2.6 1.5 3.3) 20.8| 32.9| 35.7; 40.0) 42.7| 42.6) 42.1| 42.9| 43.4 44.4 45.8 
PRB 65 sic vkdvcdscbbicterteeuun 1.3 oS 2.0; 18.2} 29.2) 31.5) 35.2) 37.4) 36.7) 36.3) 37.1) 37.4) 38.2) 39.5 
Beste anG teesl. occcccccewdescvvciced 1.4 1.0 1,3 es 3.8 4.2) 4.8 5.4 5.8 5.8 $.9| 6.0) 6.2 6.3 

Equals: Disposable personal income.........] 83.1) 45.7) 93.0) 207.7) 256.9) 274.4) 292.9) 307.9) 316.5) 312.9) 320.4) 322.9) 327.4) 335.3 

Less: Personal consumption expenditures....] 79.0) 46.4) 81.9) 195.0) 238.0) 256.9) 269.9) 284.8) 293.0) 290.9| 294.4) 299.1) 303.9) 311.2 

Equals: Personal saving. .........++++sse0¢ 4.2; —.6)| 11.1) 12.6) 18.9) 17.5) 23.0) 23.1) 23.5) 22.0) 26.0) 28.7; 23.5) 24.1 

Addendum: Disposable personal income in 

constant (1954) dollars. ..........e0+000. 134.9) 102.1) 175.1) 231.0 556.9) 273.4 308.9) 292.9) 295.2) 291.6) 299.2) 300.4) 304.3) 310.7 
PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars] 
1958 1959 
Item! 1957 | 1958 | 
Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July” | Aug.? 
| 
Total personal income.............- 350.6) 359.0] 362.4) 364.2) 364.3) 367.5| 366.9 369.0) 371.0) 375.4) 379.0) 381.3) 383.8 384.01 381.4 
Wage and salary disbursements....... 238.5| 239.4) 241.3) 242.5| 242.1| 246.1| 247.0 248.7| 250.1| 254.0| 257.3| 259.8) 261.7| 261.5| 258.9 
Commodity-producing industries. .] 102.2) 97.8] 97.9} 99.3) 98.7) 101.8) 102.2) 102.8) 103.5) 106.3) 108.6) 109.8) 110.9) 109.9) 106.7 
Manufacturing only... 2.2.44. 80.6| 76.7) 76.7| 77.9| 76.9| 79.7 80.6 80.9) 81.7| 83.8) 85.4| 86.7| 87.7| 86.9) 83.9 
Distributive industries............ 63.4) 63.8] 64.3) 64.1) 64.1) 64.7) 64.7 65.6) 66.0) 66. 66.9| 67.5) 68.0) 68.4) 68.5 
Service industries. ...........0- 32.7| 34.6] 35.0) 35.0) 35.2) 35.3) 35.6 35.6} 36.0) 36.4) 36.8) 37.1) 37.2) 37.3) 37.6 
a Eee eee ee 40.2) 43.2] 44.1) 44.1) 44.1) 44.3 44.4 44.6| 44.7| 44.8) 45.0) 45.4) 45.6 45.9) 46.1 
Other labor income................ 9.1 9.3 9.3 9.3 9.3 9.4 9.4 9.6, 9.7) 9.8) 9.9) 9.9) 10.0) 10.1) 10.1 
Proprietors’ income: | 
Business and professional......... 32.7| 32.4) 32.6) 32.8) 33.2) 33.1); 33.4) 33.5) 33.7) 34.0) 34.3) 34.5) 34.7) 34.9) 34.9 
POs Mobi A a ¥i cb denn ethicists 11.8] 14.2] 14.2) 14.3) 14.2] 14.1] 14.2) 13.5) 13.2} 12.9} 12.2) 12.0) 12.1) 11.9) 11.2 

| ER rere 11.5) 11.8] 11.9) 11.9) 11.9) 11.9 11.9 12.0} 12.0) 12.0) 12.0) 12.0} 12.0) 12.0) 12.0 

SOND) + aecccesepecceteedeanet 12.5| 12.4] 12.6) 12.6) 12.6) 12.6 we 12.7); 12.8} 12.8} 12.9] 13.0) 13.1) 13.2) 13.4 

Personal interest income............ 19.5) 20.4) 20.5) 20.6) 20.7) 20.8) 21.0 21.1) 21.3) 21.6) 21.8) 22.0) 22.2 22.4) 22.6 

Transfer payments?.............++. 21.7} 26.1] 27.2) 27.3! 27.4| 26.6 26.3) 26.1| 26.4) 26.6) 26.9) 26.4) 26.4) 26.3) 26.6 

Less: Personal contributions for 

ML eT a eee 6.7 7.0} 7.1 7.1 7.1 7.1 7.1) 8.1 8.1 8.2 8.3 8.3 8.4 8.4 8.4 
| | 

Nonagricultural income}............ 335.2) 341.1 ve 346.1) 346.3) 349.6) 348.8 351.6) 353.8) 358.5) 362.7) 365.3) 367.8) 368.3, 366.4 

| | 

Agriculture income. ............+++- 15.3) 17.9 87.9) 18.1) $8.1) 18.0 18.1 4 17.2) 16.9) 16.3 16.0) 16.0 ont 15.0 

| | 
’ Revised. ? Preliminary. enterprises, farm wages, agricultmal net interest, and net dividends paid 


1 Monthly data are seasonally adjusted totals at annual rates. 
2 Mainly social insurance benefits and veterans’ payments. 
3 Persenal income exclusive of net income of unincorporated farm 


by corporations. 


Nore.—For description of series see U. S. Income and Output, a supple- 
ment to the Survey of Current Business. 
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1202 WEEKLY REPORTING MEMBER BANKS, 1958-59 
LOANS AND INVESTMENTS OF BANKS IN ALL LEADING CITIES—REVISED COVERAGE* 
[In millions of dollars] — 
= —_ aa 
Loans! U. S. Government obligations | 
Re. . ) = 
For purchasing 
or carrying securities | | | 
Loans | ’ 
Total _— | | 
| Cer- | } 
loans | , 274 Com- | Other | Loans 
. invest- To brokers | tifi- | 
Wednesday , A ments | Loans a | Agri- | and dealers | To others | Real | Other cates al . 
itn ad- ad- ond. | co | estate | joans Total | Bills | of in- | Notes | Bonds 2 
justed ! | justed! Ra tural & P | in ‘ loans es 
eos | | >. | ». ed- | | | 
trial Govi.|Other Gove.|Other| | ness 
| ob- | . ob- | : | | ae 
tee: | SUE | tga | RE | 
| tions | tions | | 
ce ee July 
1958 | 
| 
July 9........§103,784)102, 162] 57,051}30, 374 762| 2,530 1,462 (10,652 12,515|34,999]2,188) 1,776 7,511| 23,52410,112) 1,622 
16........}103, 186]101 , 799] 56,818]30, 196 767 2,421 1,458 |10, 698) 12,520/34,814)2,018) 1,762) 7,545, 23,48910,167| 1,387 
Be 23....... 9102, 969]101 ,482] 56, 509)29 , 899 777 2,456 1,417 |10,705 12,498 34,723]1,989 1,808) 7,552) 23,37410,250) 1,487 Aug. 
bed 30........ $102, 516}101 , 169] 56,313}29,779 790; 2,323 1,385 10,744, 12,535|34,651]2,015| 1,802) 7,588 23, 246,10, 205) 1,347 
a Aa, 6. icave 104, 749]103, 134] 56,085]/29 , 837 788; 2,095 1,315 10,742) 12,554 36,8262, 248! 4,841) 7,612 22, 125)10, 223| 1,615 
” Ss 104, 184]102, 551] 55,992/29,905 804; 1,910 1,281 | 10, 786) 12, 552/36, 308 1,918) 4,780) 7,646 21 96410, 251 1,633 
a 20........]103,764]102,432] 56,224]30,144; 822) 1,830 1,275 |10,827)12,572/35,942]1,732| 4,692) 7,603) 21,915/10,266| 1,332 Sept. 
. a 103 ,670]102 042] 56,096]30,118| 814) 1,687 1,278 (10,847/12,599\35,584]1,541| 4,629) 7,570) 21,84410,362) 1,628 
7 
Gast. Bivcsvesi 103,722]102,011] 56,354]30, 104| 815) 1,852 | 1,288 |10,856 12,689\35, 346 1,485) 4,592) 7,501 21,768)10,311) 1,711 
10........9104,040]102,416] 56,613]30, 312) 808 1,860 1,288 10, 886) 12, 710/35, 340]1,709| 4,510) 7,393 21,728)10,463) 1,624 
BFidades 103 ,606]101 ,837] 56,921]30,702; 799; 1,714 1,290 10,933) 12,734/34,579]1,685| 4,430, 7,363) 21,101/10,337) 1,769 Oct. 
7. | ee 102,652]101, 127] 56,623}30, 361 =i 1,689 1,292 iekeari RS Genes 1,417| 4,379) 7,297 Mert, MESS 1,525 
| | | 
= me. fisceseae 103 , 166]101 ,338] 56,871]30,531 798; 1,830 1,271 10 ,982)12,705|34, 103}1,477| 4,345) 7,260) 21,021)10,364| 1,828 
es 8........-]103,372]101 927] 56,799]30,473) 801 1,747 1,263 |11,047/12,709|34,695)2,114) 4,339) 7,247) 20,995.10,433| 1,445 
7 15........]104,010]102,418] 57,156]30,699| 808) 1,742 1,274 |11,124/12,753/34,834]2,079| 4,365) 7,408) 20,982,10,428) 1,592 + 
s 22........}103, 3943101 915] 56,952]30,555 816; 1,662 1,270 11,153|12,740|\34,570}1 984) 4,257) 7,347! 20,98210,393) 1,479 Nov. 
= 29........ 9103, 266]101 , 792] 57,074130, 569 829; 1,660 1,280 ibthons 12, 789/34, 351]1, 882) 4,191) 7,341) 20,937 10, 367) 1,474 
5 Nov. 5........{103,551}101 ,900] 57, 379130, 688 832) 1,757 1,276 | 11,244112,827134, 260 1,821) 4,172! 7,324 aaaieiall 1,651 
12........[103, 6441101 ,662] 57,629 30/844! 841; 1,800 1,275 1117288 12,829|34,017}1 ,644/ 4,161) 7,290; 20,92210,016| 1,982 
19........}103,113]101 743] 57,721130, 861 838; 1,798 | 1,267 |11, 336] 12,868 34,004/1 657) 4,158) 7,276) 20,913,10,018| 1,370 Dec. 
4 , ia . 104, 397]103 , 196] 57,917}30, 836) 840 1,935 1,269 agen ee ae 2,887) 4,213) 7,219, 20,906)10,054, 1,201 
} | | | } 
‘ Dec. 3........]104,567{102,901] 57,995]30,928) 827; 1,876 1. Sa }11,374| 12,967'34,891/2,546, 4,363) 7,487 20 ,495)10,015 1,666 
10........ $104, 938]103, 116] 58,348131,066, 832, 2,044 | 1,279 \11,420)12,958/34, 609 2,257| 4,364, 7,498 20 49010, 159 1,822 
» oie .}105 ,583]103 991] 59,193]31,450, 836) 2,404 1,286 |11,455)13,013)34,636]2,339| 4,340) 7,509) 20,448)10,162) 1,592 
- 24........J105, 2291103 ,918] 59, 166/31 ,408 843) 2,320 2,399 |10, 370) 13,075 34,618]2, 366, 4,325) 7,475! 20 ,452)10, 134 1,311 
3 ae 105 ,426]104,715] 59,894/31,699' 833) 2,569 1,315 |11, 487) 13, 287/34, 627 2,400) 4,325) 7,457) 20,445)10, 194 Til —_ 
| | : 
4 1959 | 
Jan. 7........§104,693/103 076] 58,817]31 ,078 827, 2,400 1,313 11,426] 13,078|34,078 2,258) 4,210 7,441) 20, 169|10, 181 1,617 
14........§103,870]102, 337] 58,379)30,925 826 2,074 1,334 j11,475 13 ,053)33,801 2,218) 4,051] 7,441) 20;091|10; 157| 1,533 
21........§104,817}103 282] 58,352130,700; 820) 2,226 1,339 11,496) 13 078/34, 862/2,248| 3,925) 8,721| 19,968)10,068) 1,535 Feb 
28........9104,617/102, 870] 58,156 30,544) $22; 2,146 1,362 penene eae k lee 2,193) 3,817) 8,691) 20, 10,013) 1,747 
ite “6. cewied 104, 278]102, 573] 57,983130, 452) 815 2,378 | 1,333 11,218|13,094|34, 529 > 1921 3, 864! 8,532) 19,941 10,061) 1,705 
11........9103,641]102,002] 57,920}30,449| 814) 1,928 | 1,358 |11,567|13, 111/34, 138 2,049) 3,742) 8,528) 19,819) 9,944, 1,639 
ee 103 , 368]101 ,773] 58,031]30,542 809) 1,902 1,362 11,583 13,141/33,758}2,451) 3, 7,537; 19,779) 9,984) 1,595 Mar. 
25........ 103,476] 101 , 566] 58, 123]30,543 811 1,939 1,381 ee 2,351| 3,808) 7,507) 19,746|10,031 | 1,910 
| 
Bee, - Becess . 103 , 174] 101,479] 58, 189]30, 596 808 1,938 1,370 11 ,586)13, 205/33, 199 2,355) 3,751| 7,414) 19,679)10,091| 1,695 
If........ 4103, 668]101 964] 58, 551130, 966 807, 1,883 1,370 11,618)13,223)33,178]2,450) 3,716) 7,374} 19° 638|10, 235 1,704 
SS . [103 ,905]102 446] 59, 337]31,521 831 2,004 | 1,384 11,645)13,271)32,852]2,326| 3,598) 7,290 19 ,638)10, 257 1,459 Apr. 
Sr srece . [103 ,O7O}101 , 342] 59, 219)31,484 827; 1,852 1, 386 gn de> ge: 2,189) 2,904) 7,236) 19,57610,218| 1,728 
Apr. 1........[105,244)103,274] 59, 800/31 ,473 833, 2,309 1,430 (|11,694)13,378\33,123)2,676 2,854) 7,865) 19,728)10,351| 1,970 
8........9104,482]102,962] 59,511]31,305 839; 2,125 1,409 = |11,728)13,423)32,980]2,652) 2,856) 7,775) 19, 697)10,471 1,520 
re . [104 , 9591103 , 332] 60,066)31 ,557 855; 2,288 1,422 |11,774/13,489)32,687}2,502) 2,816) 7,733) 19,63610,579| 1,627 
22........§104,215]102, 732] 60,074)31,517 850 2,235 1,430 }11,795)13,565 32,229 2,249) 2,730) 7,698) 19,552,10,429) 1,483 May 
, Ta . 104, 332]102, 500] 60, 178)31,524 861 2,226 1,418 Neg. tye. 31 ,877|2,160) 2,673 cs! 19,419.10,445| 1,832 
| 
Mite Gite: [103 ,654]/102, 117] 60,359)31, 660 862) 2,239 1,412 j11,851 13, 656|31,484/1 ,987| 2,630) 7,497) 19,370)10,274) 1,537 
13........{104,927]103 , 223] 60, 768]31 , 880 868; 2,269 1,421 1112918)13°735 32,250}3 ,024) 2,585) 7,361/ 19,280,10,205| 1,704 
20....... . 104, 538]102, 696] 60, 890)31 ,964 870; 2,200 1,425 11,950) 13,803 31 ,549]2,590| 2,458) 7,279) 19,222)10,257| 1,842 June 
27........ $104, 238]/102, 449] 60,876]31 ,957 878) 2,075 1,431 (11,971 13, 889/31,27712,408) 2,435 7,219) 19 ,215)10,296| 1,789 
June 3........}104,133]102,287] 60,954131 ,923 870; 2,149 1,742 pr Sp. 31,095]2,360, 2,372 7,182) 19,181,10,238| 1,846 
, Pee . }104 , 340) 102,568] 61,377]32,150| 894, 2,160 | 1,425 |12,042/14,034/30,994)2 345) 2,342) 7°158| 19,14910,197) 1,772 awa 
17........ 9104, 384]103 O55] 62,337132,940; 891) 2,202 1,405 (12,098)14,131|30,598 2" 164) 2,262) 7,082) 19,09010,120) 1,329 . 
24........ 9103, 968/102, 3 62, 220/32, 904 896, 2,017 | 1,404 /|12,136)/14,195/30,061 1,722) 2,211) 6,987) 19, 141)10,085| 1,602 p. 8 
* For description of revised coverage, see BULLETIN for August 1959, 1 Exclusive of loans to banks and after deduction of valuation reserves; 
p. 885. individual loan items are shown gross. 
2 Includes guaranteed obligations. 
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RESERVES AND LIABILITIES OF BANKS IN ALL LEADING CITIES—REVISED COVERAGE* 


{In millions of dollars] 
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Demand deposits, Time deposits, Interbank “ae 
except interbank except interbank deposits | Borrowings 
a. | Bal- | De- | Indi- Indie | Demand 
lc. ances | mand | vid- - | | vid- . - nasi Cap- 
Wednesday [ONE | CH |i | "doe | sa, | Sats] Carte] | aa, | States) yg, mH 
— | do- | posits | part- : | part- Govt. | ac- 
.R. | vault | ei polit- | and polit- | | From } 
Ronkes mestic| ad- ner- ical offi- U.S. | ner- | leat | and Time | F.R From | counts 
banks |justed! . sub- | cers’ | GOvt- ships, | sub- | Postal! Do- | 5... \Banks others| 
an “ee and | 4... sav- | mes- ; 
divi- |checks, | divi- | : : eign 
aa sions | etc. Samp | sions | 8S | te 
tions tions | 
1958 | 
a ree er 13,757| 1,144) 3,092)58,912/61,121) 4,697; 2,242) 4,783/27,713)| 2,200 168/12,290 1 oe 2,262) 100, 1,078)10,612 
POPS 14,015) 1,130) 3,154/59,735\63,158)| 4,481) 2,317) 4,170\27,832) 2,142 166|12,065, 1,661) 2,147) 78 712\10, 581 
Deeb wow eralbutes 13,886, 1,137) 3,032}60,549/62,703) 4,544) 3,104) 3,325/27,861| 2,139 169/11, 551| 653) 2,154) 27 836/10, 594 
Diteds Gadtena 13,643 aed 3.070160. 755/62, 322, 4,637 2,249) y # ste) 27,906} 2,136 An bee 1, ts pas 63 616/10, 621 
Be. Gita dtevedl 13,733) 1,048] 2,945/59, 849) 61, 460| 4,668) 2,252) 4,484) lo7 996 2,123) 170|12,026) 1,650) 2,143) 224) 996/10, 649 eu 
SE Pee 13,798) 1,154] 2,957|59,670) \62, 674| 4,448) 2,045) 4,210/28, "019 2,113) 171}12,123) 1,614) 2,124 106 1,098/10,654 dl 
titan era he 13,752) 1,114) 2,878/59, 438) 61, 672) 4,462) 1,976) 4,485|27.998 2,073 170\11, 591) 1,595) 2,129 198 857|10,650 <'™ 
A ae? Sux 1,185) 2,705/59,953/61, ,753| 4,536; 1,882) 3,881/28,028 2,057 shi 11 » 191) 1,619) 2,140, 111) 1,022) 10: 671 ats 
| | | | | re 
a eee ee 13,394) 1,127] 2,927/59 613/61, 822 4,657) 2,128) 3 ,673\28 062) 2,046 169| il, 717 1,577 2,136 127 1, 117/10,683 qs 
ee te 13,447) 1,178] 2;860/60,814/63,360, 4.451, 2,127) 2:294/28'169| 2,025} 171/11; 885| 1,508) 2°191| 406) 1;102'10,680 25 
| ee ee 13,463) 1,142) 3,053)/60, 939 64,263 . 338) 2,167) 2,116/28,033) 2,005) 168/12;041) 1,503, 2,162; 164) 1,238)10,663 Sie 
ST ians eth es tiga veel 2,801/59, 716,61, , 782 4,363) 1,829) 2,923'28,054, 1,989 1 11,206, 1,438 2,134 278 1,152)10,671 ail 
} 
Oct B Pd dunce Hee nated 13,258} 1,073) 2 — 118/62, 996) 4,577) 2,581) 2,620\28,067) 1,928 169| 11, 710) 1,428) 2,104 151, 1,305/10,718 
ae ee 13,430) 1,125) 2,7 Lyn 773\62,082! 4,223) 1, 919) 3,193,28,112 1,910 169) 11,667) 1,430) 2,114 322) 1,023)10,739 ay 
; EP SS AR S 11,492) 3,379) 3,040 160, 329165, 768) 4,121; 2 048) 3,121/28,138) 1,896) 171|12, 390! 1,448) 2,099) 158, 1,248)10,719 q 
yee 13,922) 1,169) 2,79 360. 933/64, 145) 4,176) 1,882) 2,359\28,161| 1,875) 171)11, 410) 1,499) 2,085) 70S, 1,089)10,712 “e 
, Tee eae ey 13,483) 1,204) 2,819/61,541/64, 045) 4,396) 1 ‘974, 2'077/28,192 1,866 172) 11,165, 1,492) 2,07 236 943,10,747 4% 
| | «™ 
oee.. . Bis iuk. citeoes 13,452! 1,111) 2,846|60,749'64, 164) 4,772) a onl 1,968'28,191) 1,802 172/11, 860) 1,443) 2,088 409| 1,257|10,776 be 
ys . -J12,916) 1,245) 3,012/61, 170/65 , 208 4,464 2, 1,347|28,048| 1,791 173,111,760, 1,463) 2,076 256 1,680 10,777 Pr 
19. .J13,840) 1,175) 2,832! 61, 169/64, 466) 4,403) 2,080) 2,157/27,941;) 1,773) 172)11,336| 1,500; 2,090} 482) 1,210/10,772 ph 
Pesca p Vera 14,112) ink aa, 589/64, — 4,620) 2'253| 3 645/27, 957) 1,720 172|10,776| 1,476) 2,111) 859, 1,016|10,796 ay 
| | | | | 
| a A ee 12,565| 2,089) 2,787/61, 520 64, 239) Oe al 2,339) 2,893|27,964| 1,742 172) 11,244) 1,464) 2,094) 246) 1,491/10,809 . 
SEES Sere + 13,501} 1,298) 2 769'63 298/65, 914) 4,554) 2,179) 1,466 (28/029 1,754) 173)11,288; 1,511) 2,107) 335) 1,369/10,798 an 
17. 14,128) 1,314) 3,107 \63, 80067 ,267| 4,585) 2,766) 2,152/28,069 1,72 174) 11,846) 1,556) 2,126 465) 1 :099|10, 788 gi 
RES onc tre Ota dd 14,159) 1,177) 2,970} 62, 87766 ,591| 4,587) 2,435| 2,829|28,179| 1,791 183/11, 310) 1,562) 2,158) 696 911/10, 806 
ee 13,816) 1,220' 3,672/63, 507; 68, wry 4,841) 2,979) 2,952/28, 390) 1,800 185/12,709) 1,585) 2,135) 21 110,834 ‘ 
| | | at 
1959 | “" 
ae Bx. 13,946 1,203, 2,883/62,903/65,519) 4,632) 2,869) 1,451/28,067| 1,780) 189}12,019) 1,520, 2,161) 669) 1,118)10,801 gi 
A 13,729) 1,256) 2? 97462 ,886|67,141,| 4,530) 2,516 930\28 ,094, 1,779 188/11 ,965| 1,454 2,167) 383) 1,126|10,783 oy 
Le Seppe = Y. 13,903; 1,158) 2 ,847/63, 383/66, 401) 4,619) 2,627) 2,539\28,105| 1,778 18410 '977) 1,442) 2,195 308 947|10,756 iit 
eS a 13,643) 1,189) 2,748 62, 791) (65, 168) 4,719) 2,273) 2,904/28,101| 1,786 184 10/453} 1,403 2, 189) 319, 1,181|10,796 a 
| | | | | | 
We 02k... ys 13,636 1,064| 2,740/61, ae 4 047| 4,734) 2,365) 2,995/28,129| 1,772 179/11,006| 1,403] 2,173) -272| 1,145|10,838 as 
ss. 13,344) 1,153) 2,773)61, 718 64. 819) 4,488; 2,517) 2,536,28,100) 1,782 179|10,796, 1,466 2,056 186, 1,177 10,828 it 
18 13,637 1,136 2, 848/60, 880/64, 044! 4,679| 2,524) 3,164/28,150) 1,789 179|10,701| 1,450 2,048 353, 1,152)10,818 
. ope tm ae a. 13.484! + 2,797, 61, 268/64, amd 4, ,583| 2,358; 2,861'28,150) 1,800 178 10,262 1,421) 2,059 372 1,456) 10, 830 
a, eee 13,249! 1,049! 2,794\60,399 63, 326| 4,609| 2,470) 2,295/28,226| 1,788, 17910,891| 1,551, 2,073, 410. 1,293/10,867 
| ee ee 13,193) 1,148) 2,805'61,868 65,044) 4,422) 2,275) 1,451|28,318| 1,782 180 10,871) 1,592 2,048 350, 1,229)10, 861 
| RFE SSESR Sage e 14,031) 1,122) 2, 889/61, 233/64. 671) 4,408) 2,531} 3,047/28,334) 1,809 180/10,927) 1,649 2,013 893 1,027|10,840 
SBS icon wv ahcen 3, 364) 1,148) 2,691/60, ni Oe 391) 4,476) 2,046) 2,425 28, 354, 1,751 182, 10,299| 1,585 2,102 453 1, on ‘it 848 
| ; | i | | 
Oe £2.i.a 13,2101 1,080) 3,412/60,057. 63,125| 4,833) 2,769| 5,099|28,371| 1,786 180/11, 349| 1,562) 2,080, 239) 1,361|10,904 
eps A 13,771) 1,096) 2,690 60 ,903'63, 378| 4,459) 2,401) 3,517\28,399| 1,757 179/10, 989) 1,524; 2,110; 657) 1 082) 10,920 
ee 13,935) 1,120) 3,117/62, 009 66, 465 4,828) 2,621) 2,732|28,333| 1,745 180/11 689) 1,489) 2,129 764) 1, 112) 10, "913 
sc. dic 13/809] 1,147| 2,734 62,080|65.038| 4.817| 2.539) 2, 483/28, 339| 1,769 179|10,447 1,418) 2,165] 856, 1, 148/10, 904 
y eR ae Le ee regoet 1,177) 2,779|62,016 64,249 ny ii 2,934/28, 411| 1,798 179,10,291| 1,381) 2,118 371 1,338 10,937 
ie Oils... tke 13,672) 1,065) 2,668/60,431|62,864) 4,974) 2,255) 3, pe my 435) 1,810 179110, 768) 1,406) 2,117 734, 1,096|10,969 
| RES ae 13,580) 1,177| 2,784.60,410/64,625| 4,651) 2,110) 4/482 28, 444) 1,821 178| 10, 798 1,428) 2,083 495, 1,302/10,939 
SD resorted 13,102) 1,143) 2,847|60,454 63, 526| 4,736) 2,102) 3,973/28, 495) 1,819) 178/10 470) 1,519, 2,032} 231) 1,332/10,961 
Mad a:hg betas i 53,250) 1,195) 2,705\60, 938) 63,626) 4,871) 2,081 si ith $63) 1,825) 179|10,053) 1,515) 1, 352) 1,488/10,973 
| 
BRD. -Biscitn ce sos enind 3, 166) 1,098) 2,702'60,240'62,781) 4,761) 2,502) 2,806 28, 6281 1,840) 176/10, 592) 1, 4661 2,000) 578, 1 ,666/10,988 
SR Bee 13 , 308) 1,172) 2,749/61,598/64,560| 4,576 2,421) 1,645 28,677; 1,157 177|10,714| 1,461; 2,614 741) 1,728)10,981 
ee ee ae 13, 734 os 169 2? 968 61, "426 65,802) 4,299) 2,631) 2,758 28,703) 1,811 177\11,001| 1,516) 1,922 995; 1,036 10,962 
a ee ee 13,331, 1,201, 2,712 60,781 63,572) 4, 582! 2,299) 2,957 28,823, 1,781 177|10, 147) 1,514 1,832 715) 1,580 10,972 





p. 885 


* For description of revised coverage, see BULLETIN for August 1959, 


1 Demand deposits other than interbank and U. S. Govt., 


items reported as in process of collection. 


less cash 














































































































1204 WEEKLY REPORTING MEMBER BANKS, 1958-59 
LOANS AND INVESTMENTS OF BANKS IN NEW YORK CITY—REVISED COVERAGE* 
[In millions of dollars] 
Loans! U. S. Government obligations 
For purchasing | | 
or carrying securities | | 
Loans } 
Total aon 
and Cer- 
Wednesday ms | invest- c-> _ | To brokers | To others tifi- ed aeen 7 
invest- | ments Loans alas | Agri- and dealers Real | Other . cates | rities | banks 
t ad- ad- and | a ea aS | loans | Total | Bills | of in- | Notes | Bonds2 
ments | usted! | justed! | . d tural | | loans | debt- 
‘trial | U.S. lother|U-S. \other! o¢- 
nn Govt.) ... |Govt.~.0 ness 
ob- 1 oh]. | 
liga- oa iga- | | 
tions | “®* | tions) “* | — 
| | 
| | | | July 
July 25,654] 15, 306/10, 882 1) 495)1,110 82; 354) 562) 2,183) 8,040} 962 309] 1,749) 5,020) 2,308 814 
25,477] 15,141]10,784 1} 439|1,072 90; 352) 573) 2,192) 8,008 948 292} 1,756} 5.012) 2,328 832 
25,376) 15,041}10,627 1, 519/1,052 93, 347, 579| 2,185, 7,965] 912 323) 1,687) 5,043) 2,370 857 
ig 25,037] 14,821]10,534 " 442\1,005 82; 347) a 2,193) 7,854 825) 325| 1,686; 5,018) 2,362 857 Aug. 
be | | 
| = Aug. 25,788] 14,744]10,616 1} 377) 958 48| 343, 562) 2,201| 8,656] 904) 1,306 ae 4,751] 2,388 680 
& 25,433] 14,637]10, 598) 1; 285) 958 30| 346) 574| 2,207) 8,382} 671 1,261| 1,725| 4,725) 2,414 715 
*) 25,199] 14,592 10,682) 1 186| 928 29) 343) 583\ 2,202) 8,176] 517 1,229) 1,719, 4,711) 2,431 671 
o 24,932} 14,472 10,613} 1) 139} 899 27) 346; 587) 2,222) 7,985] 437 a 1,710) 4,676) 2,475 823 Sept. 
\ | | 
S Sept 24,918] 14,557]10,553 1} 154) 966 27| 344 584| 2,291| 7,901] 441| 1,163) 1,663) 4,634) 2,460) 989 
nal 5,130] 14,735]10,614) 1} 227) 995 27| 345 581) 2,309) 7,896] 560) 1,150) 1,563) 4,623) 2,499 776 
24,715} 14,810}]10, 816) 1| 127) 955 24; 349 585} 2,317) 7,446] 553) 1,126) 1,531; 4,236] 2,459] 1,113 
24,443) 14,728]10,724) 1 141); 950 25) 349 586| 2,316) 7,281} 420 1,149) 1 Say 4,184) 2,434 Oct. 
é Oct 24,638] 14,872]10,759| 1) 196} 986] 35) 334) 590] 2,335) 7,333] 477) 1,144) 1,525} 4,187] 2,433| 1,084 
ee 24,625] 14,781}10, 704) 1} 152) 987 33) 334 601; 2,333) 7,386] 553) 1,127 1,517] 4,189) 2,458 737 
= 24,819] 14,874]10,738) 1} 188) 946 32) 334 618) 2,381) 7,469} 559) 1,153) 1,565) 4,192) 2,476 904 
i} 24,542) 14,716}10,642) 1} 142) 935 31; 334 620) 2,374, 7,375] 567) 1,082) 1,532) 4,194) 2,451 788 
§ : 14,760 oeund " 152} 947 32} 335 620} 2,383) 7,354] 581) 1,050 —_ 4,204 2,436 965 May. 
= 
_ Nov. 24,506] 14,849]10, 687) 1} 139) 993 29| 340 633| 2,391) 7,327} 577) 1,030) 1,523) 4,197] 2,330 674 
5 24,296] 14,955}10,747) 1} 171/1,011 25| 349 640) 2,375) 7,187] 463) 1,021) 1,507; 4,196) 2,154/ 1,014 
24,401] 14,965]10,717) 1} 169/1,033 25; 347 644) 2,393) 7,272] 534) 1,019) 1,518) 4,201] 2,164 821 
. 24,905} 15,071}10,723) 1} 190)1,088 26| 346 659| 2,402) 7,629] 795) 1,068) 1,526) 4,240) 2,205 702 Dec. 
| 
- Dec. 24,821} 15,096 10,758| 1} 198/1,066 25| 346 642| 2,424) 7,536] 693) 1,128) 1,593) 4,122) 2,189 933 
25,018} 15,277}10,796) | 288/1,118 27| 347 653) 2,413) 7,448] 583) 1,124) 1,607) 4,134] 2,293) 1,004 
25,487] 15,697}11 ,026) 2} 399)1,204 29; 350 663) 2,390) 7,466] 593) 1,124) 1,616) 4,133) 2,324 775 
>» 25,290] 15,526 10,946) 2} 357)1,149 30} 355 654) 2,399) 7,462] 647) 1,093) 1,591) 4,131} 2,302 678 
~ 25,553] 15,806]11,011) 2} 461/1,207 41; 352 648) 2,453) 7,418] 631) 1,107) 1,559} 4,121) 2,329 494 
; 
Z | | Jan 
[ Jan. 7........-] 26,140] 25,260] 15,498]10,783) 1| 514/1,095 29; 351 654) 2,440) 7,372] 653 1,105) 1,582) 4,032) 2,390 880 
t 14 25,578] 24,807] 15,259]10,716 1} 323)1,094 33| 359 658| 2,444) 7,176] 583 1,026) 1,584; 3,983) 2,372 771 
Re 25,904] 25,225] 15,251]10,635) 1| 424/1,054 32} 360 655) 2,459) 7,637] 662 4) 2,052) 3,929) 2,337 679 
‘ 28 26,024] 25,099] 15,193 saga 1} 413/1,083 39| 370 651} 2,393) 7,600] 635 922) 2,089; 3,954) 2,306 925 Feb. 
a eee 26,099] 25,253] 15,070]10, 565) 1} 346/1,061 39} 373 659| 2,397) 7,848] 730) 1,039) 2,131; 3,948) 2,335 846 
_ eae 25,786] 24,915} 14,976)10, 527) 1} 250)1,072 34| 375) 674) 2,414) 7,675] 655 988} 2,211; 3,821) 2,264 871 
Re 25,593] 24,648] 14,959]10,542) 1} 202)1,085 43| 376) 671} 2,410) 7,398] 834) 1,002) 1,772} 3,790) 2,291 945 
25.....+++§ 25,619] 24,610] 14,977]10, 536) 1} 291}1,020 43| 382 670| 2,405| 7,299] 832 929! 1,789} 3,749) 2,334) 1,009 Nor. 
Mar. 4........] 25,744] 24,711] 14,974]10, 544) 1 267|1,032| 43) 378 670| 2,411] 7,336] 958 884) 1,770} 3,724) 2,401| 1,033 
, eee 26,035] 25,046] 15,102]10,678) 1} 220)1,074) 41 378 673) 2,409) 7,475]1,105 911) 1,765| 3,694) 2,469 989 
18........ 25,964] 25,318] 15,427]10,944) 1} 258)1,083 37; 388 672| 2,416) 7,398]1,070 897| 1,774; 3,657) 2,493 646 
25.......+9 25,666] 24,670] 15,264110,872 " 179 1,064) 37 oe 675) 2,422) 6,945] 909 602) 1,793 3,641) 2,461 996 Apr. 
| | 
Apr. 1........9 26,435] 25,380] 15,529]10, 811) 1} 443)1,105) 39} 383) 673| 2,447) 7,328]1,078 596 1.948! 3,706) 2,523) 1,055 
Bebseeeel 26,054] 25,361] 15,394]10,721) 1} 271)1,185) 39, 394) 696) 2,460) 7,341]1,122 577 1,918) 3,724) 2,626 693 
_ weet 26,191] 25,554] 15,558]10, 762) 1} 307|1,279| 39) 397) 701) 2,445) 7,265]1,058 574 1,939) 3,694) 2,731 637 
22........9 25,892] 25,200] 15, 503]10, 743) 1} 256/1,289| 37; 400) 701) 2,449) 7,068] 925 511} 1,953) 3,679 2'629| 692 
eT 25,966] 25,067] 15,537]10,733 1 257 1,323) 37) oti 704| 2,458) 6,910] 896 485 pt 3,571) 2,620; 899 May 
} } | ‘ 
May 6........§ 25,435] 24,773] 15,596]10, 768) 1} 253)1,335) 38| 398) 716) 2,461) 6,737] 823 490) 1,899) 3,525) 2,440 662 
13........} 25,989] 25,140] 15,690]10, 794) 1} 296)1,322 38} 400) 735) 2,479) 7,056}1 ,303 446, 1,805| 3,502) 2,394 849 
20........] 25, 887] 24,786] 15,653]10, 791) 1, 295/1,281 40; 402 732) 2,486) 6,704]1 ,066 382) 1,760) 3,496) 2,429) 1,101 
ae 25,780] 24,633} 15,569]10, 786 1 203) 1,283 41; 403 735| 2,495) 6,601}1,029 oa 1,706; 3,502) 2,463) 1,147 June 
| | | | 
Sie Wits. st 25,717] 24,595} 15,570}10,714 1, 190)1,361 41; 398) 745) 2,498) 6,579]1,048 358) 1,683) 3,490) 2,446) 1,122 
10........] 25,734] 24,776] 15,692]10, 808) 1} 272)1,285) 41} 397, 759) 2,507) 6,678]1,149 349; 1,687) 3,493) 2,406 958 
SOR 25,643) 25,031] 16,123]11, 184) 1} 316)1,268; 41) 386) 784) 2,521) 6,541]1,035 356) 1, | 3,484) 2,367 612 
stances ks 25,567] 24,701} 15,947]11,121) 1 190 1,281) 41; 383 776| 2,532) 6,360] 857 349) 1,668} 3,486 ay 866 
| oF 
s 
* For description of revised coverage, see BULLETIN for August 1959, ! Exclusive of loans to banks and after deduction of valuation reserves; p. 88: 
p. 885. individual loan items are shown gross. 
2 Includes guaranteed obligations. 
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n . : # — 
| | Demand deposits, Time deposits, Interbank . 
| except interbank except interbank | deposits Borrowings 
| ae — 
— Bal- | De | indi ne Demand 
ances |mand| vid- -_ vid- Cap- 
Ie serves | Cash | ‘vith | de- | uals, | Staten | Cores uals, | States) yy s, ital 
Wednesday with | in | 4 it 2 | and | fied art. | 224 | Gove | 
F.R. | vault | 4°-, | posits) part- | jolie. | and ae | polis. | COV From ac- 
Banks! mestic| ad- | ner- | *ina1 | om. | U-S-| mer- | ‘icgy | and Time | F. R, | From | counts 
banks |justed!| ships, sub- | cers’ Govt. | ships, sub. Postal} Do- For- Banks others 
| | and divi- |checks. and | givi- | $8¥- | mes- i 
| co | \ . cor- | S!YF | ings | tic | “8 
| pora- | Sions | ete. pora- | sions 
| tions tions 
| | 
1958 | | | | | 
| | | 
pS es 4,116) 151 50/15,117)16,652 303) 1,125) 1,755 3,243) 275 26| 3,362) 1,191] 1,783)...... 562| 3,206 
ee 3,963 139 57|15,414,17 ,037 340; 1,164) 1,557) 3,282 240 26} 3,229) 1,335) 1,698)...... 222) 3,205 
Ce Re 4,103 138 57) 15 ,729)17,255 335) 1,971) 1,179) 3,280) 238 28) 3,287) 1,317) 1,705)...... 309) 3,210 
ARR SE s 144 57|15,783|17,206| 246) 1,169) 937) 3,295 240 28| 3,147) 1,279) 1,702 7| 274) 3,207 
eee ere ee 4,116 141 49\15,325|/16,524; 285) 1,161) 1,657| 3,285) 231 28) 3,109) 1,288) 1,689) 120) 553) 3,226 (a 
PEERS 3,992 145 51|15,241|16,716} 308) 956) 1,513) 3,282) 229 28) 3,089) 1,249) 1,675 3 543| 3,227 dl 
+ AR ey eae 3,970 136 59|15,189|16,544; 309) 902) 1,453) 3,271 209 26) 2,965) 1,242) 1,672 71 425) 3,220 oe 
EE SS - 3,919) 145 45/15 ,379|16,770 323 817) 1,203) 3,284 197 24| 2,926) 1,256; 1,681 | 365; 3,222 i: 
ik. te zie 3,756} 144 5$5|15,353|16,717| 316] 932] 1,157] 3,287) 197 24| 3,017] 1,226] 1,681|...... 426| 3,220 $i 
eee 4,063 149 49/15,983/17,292} 370) 1,008) 667) 3,377 191 24) 2,921) 1,171) 1,725 42| 567) 3,220 ve 
Witekwinxeaten 3,743 147 52/16, 101/17, 601 365 913 487) 3,294 192 22| 3,045) 1,154) 1,715 1 279| 3,210 a 
ae’ 3,828 145 54)15,417|16,617 308 732 851| 3,306 191 22} 2,873) 1,106) 1,683 24 364) 3,212 afl 
Om. Sic28.04 3,807 140 73\15, 599/17, 349 344; 1,392) 779) 3,291 191 21} 3,169) 1,102) 1,655)...... 462) 3,227 “ 
| EEO 3,884 150 55|15,374|16,602) 309 888) 965) 3,267 175 21) 2,940) 1,107) 1,656 25; 438) 3,231 ate 
eS aeons 3,864) 155 64/15, 329|17,651| 374 921] 928] 3,254) 189 22| 3,194) 1,131] 1,651]...... 619| 3,232 Re 
, RTT ey: 4,128 149 59/15, 649/17, 206 363 828 655| 3,253 191 22| 2,940) 1,179) 1,642 157 458) 3,233 “4 
eines wadcedtal 3,873 160 58|15,909|17,260| 454) 928 584| 3,268 191) 22) 2,986] 1,166) 1,638)...... 320) 3,232 ae 
Wee. 2s. tice 4,038 164 62/15,456/17,170| 554) 1,041 546| 3,238 160) 22) 3,020) 1,129) 1,649 90| 625) 3,250 rN 
Bl, 5. oy acaeareaaee 3,552) 175 64/15, 303/17, 081 450 839 328| 3,194 155 22} 3,039| 1,136) 1,641 25 730) 3,251 aie 
Ee 3,904 153 63\15,619|17,140 405 791 509; 3,191 146 21| 2,883) 1,165) 1,662)...... 617) 3,252 at 
BG a+ ccecedhed 4,136 166 80)15,707| 17,625 366} 1,064) 946) 3,226 141 21} 2,859) 1,144) 1,655) 186) 557) 3,248 ou 
NS Eee 3,805 168 63)|15,762\17,247 370| 1,120 822) 3,227 142 21) 2,853) 1,137) 1, 2 606| 3,239 
ELAR 3,957 201 56|16,553|18,074| 333) 950; 355) 3,271 140 21) 2,848| 1,189) 1,677 2| 636) 3,237 sy 
ERS 4,025; 200 65|16,526|18,236| 326) 1,377 544| 3,294 109 21| 3,030) 1,227) 1,698 70; 495) 3,238 ‘ 
RT SS ee 4,096 163 74\15 939/17, 861 313) 1,119) 856) 3,319 114 26} 2,920) 1,232) 1,717) 198) 449) 3,243 
RR a, 4, 165 77\ 16, 264/18 ,962 327) 1,534) 978) 3,361 114 31} 3,526] 1,251] 1,700)......]...... 3,257 a’ 
a‘ 
ji 
168 59}16,228)17,762) 315) 1,531 438) 3,293 117 36| 3,103) 1,196 584) 3,253 “ 
165 62/}16,033/18,029 343) 1,283 249| 3,316 118 36) 3,150) 1,147 575| 3,2 sit 
148 61|16,267|17,923 378) 1,453 832| 3,310 117 31) 2,896) 1,128 497) 3,241 
151 60) 16, 179|17, 743 344) 1,166) 913) 3,320 137 31} 2,794) 1,102 504| 3,244 ee 
at 
143 $1/15,850)17,313 313) 1,240) 996) 3,353 132 26) 2,957) 1,114 $10) 3,272 oP 
159 §3)15,793/17,546 282) 1,470 795| 3,321 138 26} 2,886; 1,152 493) 3,272 qt 
143 62/15, 591/17, 387 327| 1,261 925) 3,333 138 26| 2,929) 1,118) 1 442) 3,260 
158 57|15,663|17,524) 311) 1,229; 810) 3,333 138 26| 2,862) 1,101 728) 3,254 
ROG. Be isicscbadees 3,798 143 65/15 ,598|17,247 319) 1,283 729) 3,371 136 27| 2,928) 1,237 5 3,259 
tl sac Oa eee 3,849 157 56| 16, 267|17,971 278) 1,090; 458) 3,432 137 271 3, 1,260 412) 3,256 
ERS.) Sy 4,321 145 61/15,770|17,611 302} 1,262) 976) 3,414 157 27| 2,973) 1,291) 1 612) 3,252 
ae ee 5. 4,025 145 51|15,746|17,366| 314) 894) 697) 3,447 157 27| .2,864| 1,216 518) 3,249 
ee ae 3,728 141 498/16,032)17,907 318) 1,488) 1,615) 3,427 154 27| 2,930) 1,190 275| 3,264 
Oe: cee kaaahean 4,205 145 52/15,836|17,300} 285) 1,229) 1,119) 3,410 153 27| 2,8 1,199 679) 3,266 
_ Se 4,207 146 64/15,811/17,876| 416) 1,288; 803) 3,370 147 27| 3,288) 1,174 672) 3,267 
Mttes chtweewed 4,080 142 56|15,971|17,639 382) 1,218 751| 3,367 146 27) 2,827) 1,087 3,267 
ee ee 3,980 151 61|16,055/17,600| 486) 1,275) 880) 3,405 139 27| 2,916] 1,073 528| 3,263 
ee ee 4,048 143 54/15,351|16,875| 454) 1,096} 960) 3,387 133 27| 2,948) 1,103 508) 3,281 
eee 3,907 152 53)15,338/17,216 324 988| 1,516) 3,373 149 27| 2,905) 1,121 566| 3,281 
| eer 3,602 139 64/15, 17,025 355 963) 1,240) 3,372 150 27| 2,918) 1,209 270| 3,278 
ee ee 3,824 161 83/15 ,657/17, 362 336; 981] 1,024) 3,394 157 27| 2,805| 1,193 534| 3,274 
ee Ae pre 3,723 138 71\15,382)17,014 305} 1,312) 913) 3,393 159 27| 2,938) 1,143 642) 3,271 
4,097 152 60/16, 130/17,774 324) 1,252 484) 3,417 161 27| 2,890) 1,134 790) 3,273 
CPi ve vacesedsed 4,052 145 60\15,923)17,874| 272) 1,268) 678) 3,398 157 27| 2,938) 1,193 576| 3,270 
Pvc ceseteises 3,958 149 64)15,673/17,318 319} 1,050} 783) 3,423 152 27; 2,819) 1,189 745| 3,265 
* For description of revised coverage, see BULLETIN for August 1959, 1 Demand deposits other than interbank and U. S. Govt., less cash 
p. 885. items reported as in process of collection. 
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LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES OUTSIDE NEW YORK CITY—REVISED COVERAGE* 





Loans! 


U. S. Government obligations 











Loans 
Total 
loans a Com- 
Wednesday and mer- 
invest- = Sage cial | 
ments |. &,. 1. ° and | SUr 
justed! | justed! rr 
trial 
} 
1958 | 
July 9.. 77,316] 76,508] 41,745]19,492 
16.. 76,877] 76,322) 41,677|19,412 
. a 76,736] 76,106) 41,468]19,272 
30 76,622] 76,132] 41,492]19,245 
Aug. 6 78,281) 77,346) 41, 341/19, 221 
13.. 78 036] 77,118] 41,355)19, 307) 
20.. 77,894] 77,233] 41,632]19, 462) 
27 77,915] 77,110} 41 624 19,505 
| 
Sept. 3 77,815] 77,093] 41,797]19, 551 
10 78: 134] 77,286] 41,878]19, 698) 
17 77,778) 77,122] 42, 111}19, 886) 
24 77,361] 76,684] 41, 895/19, 637) 
Oct. 1 77,444] 76,700] 41,999]19, 772) 
G:. 78,010] 77,302] 42, "018 19,769) 
= 78,287] 77,599] 42,282/19,961) 
aes 78 064] 77,373] 42,236]19,913) 
29.. 77,751} 77,242 42,314 19/916 
Nov. 5.. 78,371] 77,394] 42,530]20,001| 
12. 78,334] 77,366) 42,674/20,097 
19.. 77,891) 77,342] 42,756]20, 144 
26.. 78,790] 78,291] 42, 846/20, 113 
Dec. 3 78,813] 78,080} 42,899]20,170 
10.. 78,916] 78,098] 43,071/20,270 
 - 79,321] 78,504] 43 496/20 424) 
24.. 79,261] 78,628] 43, *640}20, 462. 
31 79,379] 79,162] 44,088]20, 688) 
1959 
Jan Tai 78,553] 77,816] 43, 319/20, 295 
14 78,292] 77,530] 43,120)20, 209| 
has 78,913] 78,057] 43, 101/20,065 
28.. 78,593] 77,771] 42,963 19932 
Feb. 4.. 78,179] 77,320] 42,913]19, 887 
11 77,855] 77,087} 42,944]19,922 
* 77,775) 77,125] 43 ,072/20,000 
y- S 77. 857] 76,956] 43, 146]/20,007 
Mar. 77,430] 76,768] 43,215}20,052 
11 77,633) 76,918] 43,449)20, 288 
18.. 77,941] 77,128] 43,910]/20,577 
ye 77,404] 76,672] 43,955/20, 612 
Ree. Fis 78,809] 77,894] 44, 271/20, 662 
8 78 428] 77,601] 44,117/20,584 
Ae 78,768] 77,778] 44, 508)]20,795 
i 78.323 77,532] 44,571}20,774 
29.. 78,366] 77,433] 44,641/20,791 
May 6 78,219] 77,344] 44, 763/20, 892 
a 78,938] 78,083] 45 ,078]21 ,086 
. ae 78,651] 77,910] 45,237]21,173 
27 78 458] 77,816] 45, 307/21 ,171 
June 3.. 78,416] 77,692] 45, 384/21 , 209 
10.. 78,606] 77,792] 45 ,685)21 , 342 
 # 78,741] 78,024] 46,214/21,756 
24.. 78,401] 77,665] 46,273)21,783 

















For purchasing 
or carrying securities 














Cer- 
To brokers | To others | tifi- | | Other | neato 
and dealers | Cates | rities | banks 
} estate | of in- | Notes Bonds2 | 
U.S. ‘ | 7 | 
. ed- | 
Govt. Other Gov oy | ness 
line om’ ob A-<4 } 
— | TF i sat 
tions| “ | tions | oe | 
925 1,026 |10,090 10,332/26,959 1,467; 5,762 18,504) 7,804 808 
910 1,016 (10,125 10,328)26,806 1 *470| 5,789 18,477) 7,839, 555 
885 977 ‘10, 126 10; 313 26: 758 1 485 5° 865 18, 331) 7,880 630 
876 956 10, 166 10; 342 26, 797 1477) 5,902 18,228) 7,843; 490 
760 924 lio, 180,10, 353|28,170 3,535| 5,917, 17,374, 7 ,835| 935 
667 905 /|10,212)10,345 27,926 | 3,519) 5,921) 17,239) 7,837) 918 
716 903 10,244 10, 370/27, 7166 | 3,463) 5,884 17; 204) 7,835; 661 
649 905 10; 260 10, 377/27, "599 04) 3,467) 5,860 17, 168) 7,887 805 
732 917 110, 272/10, 398 27, = 3,429) 5,838 17,134) 7,851 722 
638 916 i10, 305 10,401 27,444 | 3,360) 5,830) 17,105) 7,964 848 
632 917 10,348 10,417|27,133 | 3,304) 5,832 16, 865) 7,878 656 
598 918 H10, 378 10,440 | 26,559 3,230) 5,769) 16, 563) 8,230 677 
| | 
648 902 se. 392) 10, 370' 26,770) | 3,201; 5,735 16,834 7,931| 744 
608 896 /10, 446 10, 376/27 , 309 | 3,212) 5,730 16,806) 7,975 708 
608 908 10,506) 10: 372|27 , 365 | 3,212) 5,843) 16,790) 7,952 688 
585 905 (10,533 10, 366 27,195 3,175; 5,815) 16,788, 7,942 691 
561 913 10, 569/10, 406 26° 997 | 3,141) $,822| 16,733) 7,931 509 
625 907 =|10, 611/10, 436 26,933 | 3,142 5,801) 16,746) 7,931 977 
618 901 110, 648/10 *454 26 , 830 | 3,140, 5,783 16,726, 7,862 968 
596 895 |10,692 10; 475 26,732 3,139) 5,758 16,712) 7,854 549 
657 897 |!0, 1a 10,503 |27 , 596 3; 145, 5,693 x | 7,849 499 
612 902 110, 731) 10, 543 |27,355 | 3,235 5,894 16 , 373} 7,826 733 
638 905 |10,767|/10,545|/27, 161 3,240; 5,891 16, 356) 7,866 818 
801 907 10; 792|10,623 27,170 3,216, 5,893 16, 315| 7,838 817 
814 2,014 | 9,716'10,676 27,156 3,232) 5,884 16. 321) 7,832 633 
901 922 '10°839 10,834 27° 209 3,218) 5,898 16,324) 7,865 217 
791 933 |10,772 10,638) 26,706 | 3,105; 5,859; 16,137) 7,791| 737 
657 942 110: 817 10,609 26. 625 3,025; 5,857, 16,108) 7,785 762 
748 947 = |10, 841 10,619 27,225 2,931; 6,669) 16,039) 7,731 856 
650 953 |!0, 854/10, 689 27,101 | 2,895, 6,602 16, 7,707 822 
971 921 110, 559 10,697 26,681 2,825) 6,401) 15,993) 7,726 859 
606 949 =| 10,893 10,697 26,463 2,754) 6,317) 15,998) 7,680 768 
615 943 110/912 10/731 26; 360 2,989 5,765 15,989) 7,693 650 
628 956 10, 929 10,757|26,113 2,879, 5,718) 15,997) 7,697 901 
639 949 = |10 916,10, 794/25, 863 | 2,867, 5,644 15,955) 7,690 662 
589 951 }10,945 10,814 25,703 | 2,805) 5,609) 15,944) 7,766; 715 
663 959 |10,973)10,855\25,454 2,701; 5,516 15,981) 7,764 813 
609 963 |10 "997 10,894 24,960 2,302, 5,443) 15,935) 7,757 732 
761 1,008 fr 2,258; 5,917) 16 022) 7,828 915 
669 976 =| 11, 2,279) 5,857, 15 '973| 7,845 827 
702 986 =I 2,242) 5,794) 15, "942 7,848 990 
690 993 |I1 2,219) 5,745 15'873 7,800 791 
646 984 fe 2,188) 5,667 15,848) 7,825 933 
651 976 11, 2,140 5,598 15,845) 7,834; 875 
651 983 =|, 2,139) 5,556) 15,778) 7,811) 855 
624 983 11, 2,076; 5,519) 15,726) 7,828 741 
589 987 jut 2,071) 5,513) 15,713) 7,833) 642 
598 1,303 |10 2,014) 5,499 15,691) 7,792 724 
603 987 11, 1,993) 5,471, 15,656) 7,791 814 
618 978 =| 11 1,906, 5,416 15, | 7,753 717 
546 980 tt,3 , 66 1,862) 5,319) 15 655, 7. 691 736 





* For description of revised coverage, see BULLETIN for August 1959, 


p. 885. 


_ 1 Exclusive of loans to banks and after deduction of valuation reserves; 
individual loan items are shown gross. 
2 Includes guaranteed obligations. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES OUTSIDE NEW YORK CITY—REVISED COVERAGE* 


[In millions of dollars] 





Demand deposits, Time deposits, Interbank 








































































































except interbank except interbank deposits | Borrowings 
— -| | 
Re- | | Bal- | De- Indi- | | Indi- | | Demand | 
serves | Cash | 2nces | mand | vid- | crates | Certi- | | ViC- | States —_——__——— Cap- 
Wednesday with in with | de- | uals, fied | uals, |“ and | U- Ss. | ital 
‘ | do- | posits | part- : part +. | Govt. | | ace 
F.R. | vault . | | polit-| and | yg polit- d From S 
Banks mestic) ad- | ner- | *ina1 | offi- -S. | ner- | *jcq) | an Time | F. R, | From | counts 
banks |justed!) ships, | eub- | ence? Govt. ships, subd- Postal; Do- Fer. Banks others, 
| and | SUS and | 4. | sav- | mes- : 
 —-_ checks, | cor- | divi- | i, . tic eign 
| pora- | Sions | ete. | | pora- | sions - | 
| tions tions | 
| | | 
1958 | | | | 
| | | | | | | 
a te eee, 9,641 993, 3,042 43,795 44,469, 4,394) 1,117) 3,028 24,470) 1,925! 142) 8,928 301; 479 100; 516) 7,406 
er 10,052! 991 3,097/44,32146,121| 4,141) 1,153) 2,613 24,550) 1,902 140) 8,836, 326) 449) 78| 490) 7,376 i“ 
(: errr? 9,783 2,975 44,820 45,448) 4,209) 1,133) 2,14624,58i| 1,901) 141) 8,264) 336 449 27| = 527| 7,384 ua 
__ ee eee 9,564 1,025, 3,013 44,972 45,116) 4,391) 1,080 1,879 24,611) 1,896 142) 8,236, 355) 450 56| 342) 7,414 fl 
eee 9,617, 907 2,896.44,524 44,936 4,383) 1,091) 2,82724,711, 1,892) 142) 8,917 ae 454) 104) 443) 7,423 un 
| ee ,806| 1,009; 2,906 44,429 45,958) 4,140) 1,089) 2,697 24,737 1,884) 143) 9,034 365; 449 103; 555| 7,427 fase 
Mi i ekigasantaae 9,782; 978) 2,819 44,249 45,128) 4,153) 1,074) 3,032 24,727) 1,864) 144 8,626 353) 457; 127; 432) 7,430 ia 
a RS 9,663 1,040 2,660 44,574 44 7 4,213 1,065) 2,678 24,744) 1,860) 148) 8,265 363) 459, 100) 657| 7,449 “ty 
| | | | | | Che 
WE, Bik cas 0s een 9,638} 983) 2,872.44,260 45,105| 4,341) 1,196) 2,516 24,775) 1,849 145; 8,700; 351 455) 127, 691 7,463 all 
eer 9,384| 1,029) 2,811'44,831 46,068) 4,081) 1,119) 1,627\24,792) 1,834 147| 8,964 337) 466 364) 535| 7.460 
| 9,720; 995 3,001 44,838'46,662| 3,973) 1,254) 1,629.24,739| 1,813) 146) 8,996 349, 447| 163) 959) 7.453 a 
| eer 9,52i| 1,028) 2,747\44,299 45,165) 4055) 1,097) 2,072'24,748 ite 146) 8,333 332} 451; 254) 788) 7,459 ty 
| | } | | fa 
ae Serre rer ee 9,451| 933) 2,894/44,519 45,647) 4,233) 1,189) 1,841/24,776) 1,737) 148) 8,541 326; 449 151 843) 7,491 “oF 
Din am wane 9,546, 975) 2,645/44, 399/45 480) 3,914) 1,031) 2,228/24,845) 1,735) 148) 8,727 323} 458) 297 585| 7,508 pb 
re 7.628, 3,224) 2'976|45,000148.117| 3,747| 1,127) 2,193 24,884) 1,707 149, 9,196 317| 448 158; 629) 7,487 ety 
, ae 9,794 1,020, 2,734/45,284'46,939| 3,813) 1,054) 1,704/24,908) 1,684 149| 8,470| 320) 443 548} 631) 7,479 ‘y 
ed ees 9,610) 1,044) 2,761/45 ,632 reine 3,942) 1,046) 1,493\24,924) 1,675 150} 8,179 326 si 236 623) 7,515 > pe 
| | ! | | | Pa 
ee eee 9,414, 947) 2,784'45,293 46,994) 4,218 1,125) 1,422/24,953 1,642! 150, 8,840, 314 439) 319) 632) 7,526 He 
ES 9,364) 1,070) 2,948 45,867 48,127) 4,014) 1,205) 1,019, 24,854) 1,636) 151| 8,721 327} 435) 231 950) 7,526 
Sey a 9,936) 1,022) 2,769 45 ,550/47 326) 3,998) 1,289) 1,648\24,750 1,627| 151| 8,453 335; 428, 482) 593) 7,520 
BREE Er 9,976 5 ae ican Hit 4,254 1,189 seat Laie 1,579) 151) 7,917 332) 436) 673, 459) 7,548 ‘i 
} | | | | | 
i SPR ae 8,761; 1,921) 2,724145,758146,992| 4,225) 1,219) 2,071|24,737) 1,600 151) 8,391 327; 428) 244 885) 7,570 : 
a eels weil 9,544 1,097) 2,713|46,745|47,840| 4,221) 1,229) 1,111/24,758) 1,614 152! 8,440) 322) 430) 333) 733) 7,561 li 
BR SES 10,103) 1,114) 3,042/47,274/49,031) 4,259) 1,389) 1,608)24,775 1,620 153) 8,816 329; 428) 395) 604) 7,550 
eee ,063| 1,014) 2,896/46 938/48 ,730 4,274, 1,316) 1,973'24,860| 1,677 157; 8,390} 330) 441; 498) 462) 7,563 Db? 
_, EAS, 9:370| 1,055) 3,595|47,243149'637, 4,514) 1,445) 1,97425,029| 1,686 154) 9,183) 334) 435) 21 1) 7,577 i 
| | fe 
1959 | iit 
i feereeer ee 9, 807| 1,035) 2,824'46,675|47,757| 4,317) 1,338) 1,013 24,774) 1,663 153) 8,916) 324) 437| 417 534| 7,548 a 
| ree 9, 90) 1,091) 2,912/46,853 49,112) 4,187) 1,233 681/24,778| 1,661 152! 8,815) 307, 440) 320) 551) 7,535 “ 
eae ,666| 1,010) 2,786/47, 116/48 ,478| 4,241) 1,174) 1,707\24,795| 1,661 153) 8,081 314, 440) 281 450| 7,515 Sa 
RS 9,630; 1,038, 2,688|46,612'47,425| 4,375| 1,107 oasis inthe 1,649 153} 7,689) 301 441) 275| 677| 7,552 Th 
ik. Boao 9, 766| 921| 2,689145,883/46,734| 4,421| 1,125| 1,999/24,776 1,640} 153, 8,049) 289 423, 272) 635 7,566 
| eet re 9,604, 994) 2,720.45 ,925|47,273| 4,206) 1,047) 1,741/24,779| 1,644 153| 7,910; 314) 391) 186) 684) 7,556 
eS 9,748| 993) 2,786.45,289\46,657) 4,352) 1,263) 2,239,24,817| 1,651 153) 7772| 332 388| 347) 710) 7,558 
pI ee 9,499) 1,046) 2,740/45,605 46,772) 4,272) 1,129 shu Vahl 1,662 a 7,400) 320, 392} 372) 728] 7,576 
et ee 9,451, 906) 2,729'44,801 46,079) 4,290] 1,187) 1,566/24,855| 1,652 152) 7,963) 314; 395; 406) 773) 7,608 
RA ee ,344, 991 2,749 45,601|47,073| 4,144) 1,185)  993/24,886) 1,645 153| 7,978 332; 36) 345| 817) 7,605 
ae: 9,710) 977| 2,828 45,463/47,060| 4,106) 1,269) 2,071/24,920) 1,652 153) 7,954; 358) 353 713) 415) 7,588 
eee. 9,339) 1,003) 2,640/45,101 45,005) 4,162) 1,152 1, 728)24,907 1,594 155) 7,435 369, 368; 446) 813) 7,599 
| | | 
RR eee ae 9,482) 939) 2,914/44,025 45,218) 4,515) 1,281) 3,484/24,944) 1,632 153, 8,419) 372 365) 234) 1,086) 7,640 
© vesmeasaant- on 9,566) 951 2,638 /45 ,067 46,078) 4,174) 1,172) 2,398/24,989) 1,604 152| 8,109 325; 409 639 7,654 
ere 9,728; 974) 3,053/46, 198/48 ,589) 4,412) 1,333) 1,929/24,963) 1,598 153) 8,401 315| 420) 595 a 
Tl deetienaetell 9,729) 1,005) 2,678 46, 109 47, 399 4,435) 1,321) 1,732/24,972| 1,623 152) 7,620; 331 419; 666) 541) 7,637 
En inced ine apie 9,538) 1,026) mahibel Unesied Wesohee 4,638) 4 2,054/25 006; 1,659 152) 7,375 308; 417) 371 810) 7,674 
} | | 
We GS. sccass ccs 9,624) 922 2,614/45 080 45,989) 4,520) 1,159, 2,092/25,048) 1,677 152) 7,820} 303) 421 623 588) 7,688 
. eae 9 ,673| 1,025) 2,731.45,072'47,409| 4,327) 1,122) 2,966|25,071| 1,672 151} 7,893 307; 422! 487) 736) 7,658 
eer 9,500) 1,004) 2,783/45,024 46,501) 4,381/ 1,139) 2,733/25,123) 1,669 151| 7,552} 310) 414) 231) 1,062) 7, 
BP nackte eats 9,430 eee 2,622/45 , 281/46, 264) 4,535) 1,100 2,323)25, 169 1,668 152) 7,248 322} 415 352| 954) 7,699 
Send 3 cts doen died 9,443} 960 2,631/44,858 45,767) 4,456 1,190) 1,893/25,235| 1,681 149| 7,654) 323) 415 578| 1,024) 7,717 
Oe 9,211] 1,020) 2,689'45,468 46,786, 4,252) 1,169) 1,161|25,260| 996 150| 7,824) 327) 1,085) 716, 938) 7,708 
| ee eae 9,682) 1,024) 2,908 45, 503 47,928 4,027) 1,363) 2,080/25,305) 1,654 150) 8,063 323, 410 903) 460) 7,692 
WEE 9,373) 1,052) 2648/45 , 108/46, 254) 4,263) 1,249) 2, 174/25 ,400 1,629 150) 7,328 325 391 655) 835) 7,707 
* For description of revised coverage, see BULLETIN for August 1959, 1 Demand deposits other than interbank and U. S. Govt., less cash 
p. 885. items reported as in process of collection. 
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1208 STOCK MARKET CREDIT 





DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF THE 
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS, JUNE 1952-59! 


[End of month figures. Amounts in millions of vonsntedl 





| 1953 3 | 1954 | 1955 


PS 


















































Item 1952 1956 1958 1959 
| | | | 
DEBIT BALANCES 
6 ac ahs bbs Cad deedaheees sineredsvevnrecés nya evedeel 365 | 282 309 337 | 322 324 | 363 
Se I i ans aa nk vb eke een west ete rege: 43| 37 64 | 85 65 134| 129 
Securities sold, delivery pending (failed to deliver)... ...........ceseeeeecees has 79 67 121} 214 148 170 | 291 
Net debit balances due from member firms of national securities exchanges: 

Dicutines Geeks Ge PUG TOG WONG TMORORGB, 2.0 ccc ccc cccccccscreccescctiocesesens 81 100 | 77 | 144 151 132 159 

nec n se pndcncéeibsagens cere ceeds tétierseeua 12 | 11 | 10 16 14 15 18 
Net debit balances due from all — customers exclusive of firms’ own partners: | | | 

Secured by U. S. Government obligations. ..... 1.0.2... cccccecccceccecreccseeeces Le ane | . { 253 | 165 

Se acc cccdeberaebeessiaciccsednsarcescccceecocccsececes pl,327 1,684 | 1,857 | 2 “ 2,811 \2,926 | 3,369 
Net debit balances in partners’ individual investment and trading accounts............. 9 7 10 re 21 35 36 
Debit balances in firm investment and trading accounts: : | 

as re cee eee bbs CPO w eens ereerserseoesonred | | 4 { 335 285 

In firm trading and underwriting accounts... .........6-0 ee cece cence ee eeceeeesees j 427 347 492 | 6 625 \ 486 337 
Commodity margins on deposit with banks and commodity guaranty funds on deposit... 42 37 41 | 38 23 39 
re LL, oe cack 6. CheRG SU kde hed ORe eAdoeoeyeeneeea 110 93 98 137 151 195 

EN oe re Roe 8k ee ORs: 2,493 | 2,665 | 3,080 | 4,430 | 4,332 | 4,985 | 5,385 
| 
CREDIT BALANCES j | 
Money borrowed: : 
From banks and wae couqenies: 
U. S. agencies of foreign banks.................... ahcabicae’s oe f 622 605 
es ce oe a Paehe ARATE EA O00 0005860 b08 00000008 chap ee eee 902 | 1,196 | 1,159 | 2,075 | 2,231 \1,743 | 1,871 
Es at A a eA he GSbb ah He 660 bn ns 00 oaks ved mae te 825 | 1,066 976 | 1,744 | 1,872 1,402 | 1, * 427 
hea a da wawnen hes net ngeanes maken 77 130 183 331 359 341 444 

From other lenders (not including members of national securities exchanges)?......... 10 20 14 40 35 21 31 
Soouritied MOMOE. oo os ccc ccccssccseresoscceserescvccsccnsrcesscccseevevesececcens 72 68 116 156 124 187 204 
Securities bought, delivery pending (failed to receive)... ..... 26-0666 5 cece cece eees ha 85 67 123 218 156 181 293 
Net credit balances due to member firms of national securities exchanges: 

Member firms of New York Stock Exchange... .............cccccccceccecececeees 71 89 68 126 12 120 132 

CER dig 6 sn oks corer ces decccccocscsenccsad 9 6 11 11 9 13 
Credit balances of other customers exclusive of firms’ own partners: 

es EE Le, RCC and 6G bk6e OC awen ceSndecertoeceuceeeuan 708 653 838 919 837 | 1,034 | 1,070 

ee aa in kkk neue ne bEM SO Co.8 She 8 wa eee «eae 219 163 248 239 207 367 277 
Credit balances and money borrowed which are subordinated to general creditors under 

approved agreements)... .......... 06 cee cece eee ee enc seeteeeeseeeecseceeeees n.a. n.a. n.a. n.a. n.a. 20 22 

Net credit balances in partners’ individual investment and trading accounts............. 23 23 23 31 34 34 38 
Credit balances in firm investment and trading accounts...............66 02 ee eee eeuee 16 16 45 62 34 82 71 
All other credit balances (except those included in next item)................. eee 55 45 64 83 78 83 148 
Net balance in capital and profit and loss accounts and partners’ drawing accounts...... 324 319 372 469 466 483 610 
NR eek ters ee oS, aN reas oo lew as owelih one bmaaees cua Xs. aceneen 2,493 | 2,665 | 3,080 | 4,430 | 4,332 | 4,985 | 5,385 

= =~ — ee — —_—__—__—___—_ —$—$—<$—$—_—_ —$<—<— | | J —_——_—__—__] _ __ . a 
Memorandum: 

Value of securities sold under repurchase agreements... .... 2... 6... 00 c eee e eee n.a. n.a. na n.a. n.a 24 | 25 
re ee ee ee eT ee 292 287 278 299 303 316 | 320 
Money borrowed according to type and ownership of collateral :3 } | 

Secured by customers’ collateral : | 

Entirely by obligations of U. S. Government or its agencies............... 0.640005 ) 245 | 156 
Entirely by other securities exempted under Section 3(a) of Securities Exchange 

A eee re HOE ee Ban kh 65s 0K ONE Se cee ensecababesebavcued | | 150 161 

a es Ce Or III, sg cnc ccc cccrcccccscccccveconeseoena | {| 1,451 | 1,823 
Secured by firm or partners’ collateral: { - _ h | j 

Entirely by obligations of U. S. Government or its agencies.............-...seeee- { a ‘in => | eed | 204 105 

Entirely by other securities exempted under Section 3(a) of Securities Exchange ] | } 1] 

So. DEES «6d 5 ee eels nn os bb oheceus de ebesevevebkes césceed | | 98 | 74 

By nonexempt securities or mixed collateral... .... 2.0.6... ccc ec cece ceececeneces | } |} 239 188 

tT . ® 





eee Os EC Les bv sxiehs ipuwn nn daa bedi bane ss casekee 





n.a. Not available. 
! Data not collect-d for June 1957. 


of foreign banks. 
’ Collected in 1958 for the first time. 
* Less than $500,000. 


Nore.—For explanation of these figures see “‘Statistics on Margin Ac- 
counts” in BULLETIN for September 1936. The items “net debit balances 


borrowed,” and “credit 


due from all other customers exclusive of firms’ own partners,” 
ances of other customers exclusive of firms’ 
2 Prior to 1958 probably includes some borrowing from U. S. agencies own partners—free credit balances” are conceptually identical to these 
items (including debit balances secured by and money borrowed on 
Government obligations), as shown in the table on Stock Market 
Credit, p. 1167, but the data differ somewhat because of minor differences 
in coverage, statistical discrepancies in reporting, and—since June 1955 
for the item “money borrowed”’—the date of reporting. 
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International capital transactions of the United States 1210 
,) 
4 
Net gold purchases and gold stock of the United States ce 1218 “S 
Estimated foreign gold reserves and dollar holdings. . . 1219 | a 
A 
Reported gold reserves of central banks and governments... _.. 1220 | y 
Gold production.............. mrpee a aie re et one, Aw 1221 Bl 
5 
International Bank and Monetary Fund........................... 1222 m 
United States balance of payments............................... 1223 iW 
Money rates in foreign countries..........................00... 1223 y 
P 
Peace SN I ia a6 54 iso es 6 ba BEN SE eae FE Ch au ‘ i 
o 
| iS 
(ft 

1232 


Index to statistical tables rat es 











Tabl the following pages include the prin- dealers in the United States in accordance with 
cipal available statistics ot coment pH Fl the Treasury Regulation of November 12, 1934. 
relating to international capital transactions of Other data are compiled largely from regularly 

published sources such as central bank state- 


the United States, foreign gold reserves and dol- C ch a 
lar holdings, and the balance of payments of the ments and official statistical bulletins. Back fig- 


United States. The figures on international cap- ures for 1941 and — years, together with de- 
ital transactions are collected by the Federal Re- —s text, ma obtained from the Board’s 
serve Banks from banks, bankers, brokers, and publication, Banking and Monetary Statistics. 
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1210 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars] 
In- : : Ger- _ 
Foreign countries lei | } 
Nias terna- many, United | | 
Grand : : Other Total . Latin | : | All 
Date EEE Italy King- Canada -..| Asia | 
total insti- Rep. dom | Europe Europe America | other 
tutions2| Total Official 3 of 
1954—Dec. 31....... 12,919 1,770 | 11,149 6,770 1,373 579 640 | 3,030 $,621 | 1,536 1,906 1,821 265 
1955—Dec. 31......- 13,601 1,881 | 11,720 6,953 1,454 785 550 | 357 6,1 1,032 | 2,000 | 2,181 | 360 
1956—Dec. 31.......] 14,939 1,452 | 13,487 8,045 1,835 930 1,012 3,089 6,865 1,516 2,346 | 2,415 | 346 
1957—Dec. 31.......4 15,158 1,517 | 13,641 7,917 1,557 1,079 1,275 | 3,231 7,142 1,623 2,575 | 1,946 355 
1958—July 31....... 15,384 1,463 | 13,921 8,101 1,590 1,054 1,098 3,392 7,134 1,962 2,407 2,134 | 285 _ 
aS. eee 15,679 1,437 | 14,242 8,415 1,675 1,093 3,652 7,427 2,052 2,390 2,107 | 266 19 
SS aa 15,648 1,483 | 14,165 | 8,411 1,733 1,087 1,076 3,664 7,560 1,944 2,291 2,092 277 19 
Gt. SA. ... 00cm Boe 1,436 | 14,508 8 , 664 1,761 1,152 945 3,785 7,643 y 2,394 2,126 286 19: 
Nov. 30.......9 16,052 1,485 | 14,567 8,639 1,755 1,132 977 | 3,792 7,656 2,071 2,407 2,148 285 19: 
i: Oe wheeue 16,159 1,544 | 14,615 8,665 1,755 1,121 875 | 3,960 7,710 2,019 2,401 | 2,205 | 279 
19: 
1959—Jan. 31.......] 16,230 1,538 | 14,693 8,533 1,693 1,159 1,078 3,784 7,713 2,081 2,381 2,235 | 282 
Feb. 28.......] 16,619 1,541 | 15,078 8,757 1,697 1,170 1,133 | 3,920 7,920 2,142 2,382 2,339 295 
Ss eee 16,657 1,676 | 14,982 | 8,622 1,385 1,231 | 1,125 | 4,005 7,746 2,087 2,522 2,337 290 
OY Apr. 30.......] 16,799 1,668 | 15,132 | 8,435 1,295 | 1,245 | 1,228 4,081 | 7,849 2,171 | 2,466 2,357 290 
iw May 31.......9 17,145 1,719 | 15,426 8,799 1,403 1,298 1,094 | 4,181 7,976 2,094 2,661 | 2,391 304 
- June 30”......] 18,406 | 42,756 | 15,651 8,942 1,459 1,406 1,082 4,273 8,220 2,122 2,548 | 2,439 | 322 
i& Be Wee cner' 18,635 2,777 | 15,857 9,074 1,430 1,422 1,091 4,391 8,334 | 2,238 | 2,436| 2,522 | 327 19 
“ pes, et a ene aN ate Sy ileal ay a Stes ee 
a 
x Table la. Other Europe 
an —_— — hieetainit a om _ - 
: Date Other Aus- | Bel- Den- | Fin- Senses’! Cees —_ Nor- | Por- Ronde Swe- | —_ | Tur- | Yugo- | All ~ 
; @ os Europe tria | gium | mark | .and ance aad arama way | tugal | ~ oa den land | key slavia | others 
s | i 
; t 1954—Dec. 31......f 3,030 273 100 71 41 715 113 249 | 103 91 | 71 (oe) ae i 8 CS 371 
~~ 1955—Dec. 31...... 3,357 261 108 60 | 49 1,081 176 164 | 82 132 104 153 757 S | 3 | 209 
~ 1956—Dec. 31......] 3,089 296 117 65 53 626 177 134 67 137 43 | 217 836 20 | 17 282 
: 1957—Dec. 31..... 3,231 349 130 112 64 354 154 203 93 142 | 24 260 | 967 18 11 349 
1958—July 31......] 3,392 377 101 127 51 314 116 | 285 101 161 28 268 807 11 9 637 _ 
Aug. 31......f 3,652 397 157 149 59 357 109 350 98 158 41 281 811 11 il | 664 
PS eee: Be citi 3,664 418 106 162 63 413 112 337 101 157 33 292 799 10 11 | 651 oO 
pg eS are 3,785 425 108 162 71 468 | 117 330 108 165 28 | 281 799 16 9 | 699 
Nov. 30......] 3,792 413 107 156 64 492 121 328 113 165 36 281 786 16 9 704 
> Dec. 31......§ 3,960 4il 115 169 69 532 126 339 130 163 36 303 | 852 20 9 685 
— 1959—Jan. 31......] 3,784 408 109 142 74 518 129 356 112 148 31 280 | 786 18 8 666 
3 Feb. 28......§ 3,920 410 105 129 | 76 637 132 345 114 157 32 280 | 796 20 6 682 
AB 4,005 417 117 138 | 75 644 138 347 108 175 30 | 294 846 20 6 650 
t Bi BO: cewis 4,081 410 151 130 | 72 649 145 361 104 171 29 | 321 853 25 7 651 
May 31......] 4,181 409 124 110 70 855 156 363 108 162 33 322 857 _ ae : 582 
, June 30”..... 4,273 390 118 110 67 981 153 | 356 | 112 151 35 350 878 21 7 | 542 
Ry Bec: 4,391 390 122 119 69 1,047 166 | 395 | 109 153 32 351 868 27 6 538 
Table 1b. Latin America 
| 
Neth- | 
Do- er- ae | 3 ‘. oO 
Latin fe. min- El lands | ama | Other 
_ |Argen-| Bo- a , ican 2 Guate- Mex- | West J Uru- | Vene-| Latin 
Date — tina | livia Brazil | Chile | lom- | Cuba Re- Sal- mala ico | Indies e- | Peru guay | zuela | Amer- 
ca bia vador pub- tee 
pub- and | tic of Bos 
lic Suri- 
nam 
1954—Dec. 31 1,906 160 29 120 70 222 237 60 30 35 329 49 74; 83) 90 194 124 
1955—Dec. 31......] 2,000 138 26 143 95 131 253 65 24 45 414 47 86 | 92 65 265 | 112 oO 
1956—Dec. 31......] 2,346 146 29 225 91 153 211 68 25 64 433 69 109 84 73 455 lll 
1957—Dec. 31...... 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 55 | 835} 124 
1958—July 31....:. 2,407 147 21 126 74 129 278 54 30 59 322 67 144 74 78 | 664 | 142 = 
pe eee 2,390 133 21 159 78 144 292 49 26 54 351 | 73} 139 75 75 | 580 142 
a 2,291 131 21 133 84 137 274 48 25 48 370 | 72) 148 72 80 | 514 136 
Gua, 34... 2,394 134 22 130 74 170 276 42 26 45 383 76 147 70 82 582 135 
Nov. 30......] 2,407 141 21 132 73 176 280 42 23 43 413 81 145 73 83 542 139 th 
et, 38. scans 2,401 150 22 138 100 169 286 40 26 42 418 79 146 77 82 | 494) 131 In 
1959—Jan. 31...... 2,381 149 22 164 95 178 281 40 31 40 393 72 147 72 92 464 143 na 
SS eae 2,382 189 20 166 85 198 267 38 33 43 389 76 155 72 89 410 152 
| Bee 2,522 180 20 178 95 189 | 263 41 33 43 | 401 74 156 74 96 | 508 170 a 
Avr. 30......] 2,466 180 20 151 92 199 257 49 38 43 412 79 157 81 84 443 181 tr 
CS. ay 2,661 211 22 176 102 210 250 46 39 44 4468 78 150 82 85 549 172 
June 30”..... 2,548 206 22 154 130 201 242 44 38 42 406 78 147 77 89 500 | 170 su 
ae rE 2,436 222 23 154 121 203 227 43 33 39 402 80 159 77 75 | 407) 171 
P Preliminary. For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars] 
Table Ic. Asia and All Other 














Asia All other 
Ko- | 
Date ™ _ rea, | phil. » bamet " Bel- — 
Total = India | ‘Wésia | Iran | Israel | Japan L 4 ip- ~~ land | Other | Total tralial gin Egypt? south (Other 
lic | Pines oe |Africa 
of 
1954—Dec. 31..... 1,821 61 87 100 31 41 721; 96 | 257 34 123 270 265 48 44 47 33 94 
1955—Dec. 31.....] 2,181 55 73 174 37 53 893} 88 | 252 39 138 380 360 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 76 186 45 | 1,017 272 61 148 425 346 84 44 50 53 | 114 
1957—Dec. 31..... 1,946 70 82 151 55 $2 5 117 | 175 86 157 417 355 85 39 40 38 | 153 
1958—July 31 68 80 89 55 51 858; 119 | 168 91 145 4il 285 86 35 16 22 | 126 
Aug. 31.. 67 76 80 51 46 901; 123 | 172 92 141 357 266 70 36 18 19 | 123 
Sept. 30 65 73 91 43 40 889; 128 | 177 93 140 353 277 74 31 18 28 | 126 
Oct. 31 64 76 99 35 45 925; 129 | 159 96 136 361 286 77 31 20 30 | 128 
Nov. 30 63 75 105 38 $2 925) 133 | 158 99 133 367 285 76 31 20 30 | 127 
Dec. 31 62 77 108 43 56 935) 145 | 176 99 133 371 279 79 30 16 30 | 125 
1959—Jan. 31 61 78 108 53 54 957| 144 | 156 98 134 391 282 82 31 17 31 | 121 
Feb. 28 57 86 112 51 60 | 1,020) 147 | 169 96 139 402 295 80 31 17 37 | 129 
Mar. 31 62 90 119 55 62 8| 147 | 173 94 138 400 290 83 33 16 28 | 130 
Apr. 30 57 91 108 54 65 | 1,028) 146 | 164 91 133 418 290 83 33 15 28 | 132 





oe 99 
July 31”....[ 2,522 56 113 88 



























































Table 1d. Supplementary Areas and Countries’ 





















































End of year End of year 
Area or country Area or country 
1955 | 1956 | 1957 | 1958 1955 | 1956 1957 | 1958 
| 
| 

Other Europe: Other Asia (Cont.): 

Oi tan nce ketabak eRe eRae .4 a on n.a. 0 a eer rer 19.1 7.0 6.7 n.a. 
Bpets Gopemdencies. ...vccccsecessvcees .4 .4 a 4 SE Se eee ee 13.1 | 17.2 | 20.0 | 24.9 
ic ccchcheecsaceeeeaneueneewed x oll .6 an CEs ns cache daneeinedenks4en0ece 32.9 | 41.2 | 34.2) na. 
Os. «scr abeveekahe naaenee on 5 mM .6 POT eee 36.2 | 35.5 | 36.3 | 36.0 
i, «os cGnickstiedaseneendl 1.3 1.2 3.1 1.4 | a ae eee | 14.7 | 16.9 | 19.6 | 18.0 
OO reer 1.8 1.9 a. 1.7 EES SRE SR He 1.2 2.0 1.6 2.8 
ES EP TT Te ee 1.0 .8 a 9 OO eee pre 3.5 5.3 5.9 | 10.3 
7 Ry aE RE | See 4.8 3.1 2.9 3.5 nets hhh. n nahh Genes oeeeGh bbe hers on 23.8 | Sree | 38.3 n.a. 
eee, Dineble G6 ..c ons ssccccsananses 13.7 9.1 9.0 | na. SE SEE SS OR enn cee | 18:0 | 22.3 | 28.2 | 37.9 
Diicnsop teckhedh eset seeeeece erie 1.0 .6 a .6 SO” ee ee eee 1.6 1.4 1.6 | na. 
OD, cccnesdenecceusesssutoneaened 3 .4 5 aa FERRE IF Ca apa rs © 5.7 | 20.2 | 12.8 5.6 
Se ree re a ae 3.1 | 13.2 | 16.4 | 16.1 Portuguese dependencies..............+- 2.0 2.7 3.1 3.1 
ES eS ee 5.6 4.3 5.4 5.9 a ere 34.0 | 30.6 | 32.7 15.2 
oe ere ts Sper mE 2.3 3.3 3.2 4.9 Wink ch x dabesenedten bese ecu 79.5 | 97.4 | 94.8 | 60.2 
SS 6.5 onc 2sbkdansekee kaa 8.1 9 .8 9 ttt... Vek aSdduves obeaaeenensal 13.1 | 17.1] 3.5 | 4.7 
I tan. wane ns samen 1.4 1.4 1.2 a Seer rater 62.3 | 50.1 | 58.5 | 48.8 
SS, ak Ee anna ne bones seca oin Bs 8 oF 2.2 | 
Alll other: 

Other Latin America: | | | British dependencies...........ceccee0- 2.4 381.23 1.8 
British dependencies... ........esseeee. 16.6 | 24.1 | 24.0 | 40.9 Ethiopia and Eritrea. ........scsccseces 23.7 | 24.2 | 35.1 | 27.8 
OS SRC rr errs 17.6 | 14.6 | 16.4 | 24.5 French dependencies. . 8.0 | 10.5 | 10.7 6.5 
| RE Sr ee, eee 14.9 | 18.0 | 22.7 | 17.4 Ue ikkcenkeeeves sends ctabeceecell 3.3 1 2e.7 23.0 | 13.0 
French West Indies and French Guiana. . -6 1.0 8 a DG bicwendehnsaneekeaebs aude ewe. t 9.9 3.7 | 10.7 | 6.4 
a adn soe saan rtedakenthes shee ae) OS 8.2 7.7 Morocco 
EES RES, EC LO 9.7 | 10.2 | 12.6 6.3 Morocco (excl. Tangier).............- 14.8 | 13.6 | 32.2 | 25.4 
Seer re a 12.8 11.8 12.7 | 11.3 De ihadhstiekhee see Vek s es 7M 33.5 | 22.4 | 19.2 | 18.1 
Penne cssxsesdveoutecneat eters 3.6| 4.0] S.1| 3.4] New Zealand... oo... eles liieiee 1.9| °2:2| 1:9| 6.9 

| Portuguese dependencies................ 5.3 2.8) 4.4 4.0 

a da kc cconsacdeebannatendesess oS ERE See + E Ot ae 
EP ee Pree ee eee 432i 33 4.7 n. Spanish dependencies. ...........+.0++. a 3 va .4 
IIR a. ccip waaniass seseuh eat wh ast 9 Ee OR Ree se ee apa n.a. A lt BS 
British dependencies. .........seceecees 8.2 | 7.4 | 8.0 4.3 | Tumisia...........ccseceseececeeereces PB ai 8 3 
P Preliminary. n.a. Not available. the Second (New York) Federal Reserve District. They represent a 


1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $42 million on July 31, 1959. 
2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 


national organizations. 


3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscription to the International Monetary Fund paid in June 1959. 


5 Includes Bank for International Settlements. 


6 Part of the United Arab Republic since February 1958. 
7 Except where noted, these data are based on reports by banks in 


partial breakdown of the amounts shown in the “other’’ categories in 
tables la—Ic. 

8 Based on reports by banks in all Federal Reserve districts. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 
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{In millions of dollars] 


TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 













































































Payable in dollars 
se —_—__—- NO 17a bs 
To banks and official institutions To all other foreigners 
Date, or area Total ee ole —— 
and country | in foreign 
U. Ss. U. 4 | currencies 
Total Deposits Pa Other2 Total Deposits Eye | Other2 
‘certificates! certificates 
Total amounts outstanding 
eS 12,919 11,070 5,479 4,955 637 | 1,805 1,520 | 251 34 | 43 
= “he RRR ERESHHe: 13,601 11,777 5,451 | 5,670 656 1,783 1,543 | 184 56 | 40 
NG TIE, és up ce¥ eal 14,939 12,860 5,979 5°990 | 891 | 2,030 1,653 | 243 | 134 | 49 
SINT. osc a pwaset 15,158 12,847 5,875 5,840 | 1,132 | 2,252 1,766 | 278 | 209 59 
| | | 
ee ees 15,384 13,127 7,110 4,905 | 1,112 | 2,189 1,932 135 | 122 69 
RNR Eo 15,679 13,389 7,092 5,209 | 1,088 | 2,218 1,889 210 119 72 
OO aeredeaiante. ,648 13,312 6,705 $,512 | 1,095 | 2,257 1,893 229 135 | 79 
Ree. 15,945 13,576 6,711 5,767 | 1,097 | 2,292 1,897 242 153 | 77 
Sb 16,052 13,606 6,736 5: 748 1:122 | 2,380 1,929 | 279 172 | 66 
ors ae nace 16, 159 13, 669 6,772 5.823 1,075 | 2,430 1,951 | 306 174 | 59 
OG Es cieds i cuee 16,230 13,716 6,802 5,826 1,088 2,463 946 | 328 | 189 | 52 
SOM. cancetonnl 16,619 14056 6.797 6.173 1,085 2,501 1,932 | 3 | 197 | 62 
EE . ccaceveny’ 16,657 14,115 6,936 6,079 : | 2,488 1,970 | 313 205 | 54 
Apr. BR age Cae 16,799 14, 191 | 864 6,237 1,090 2,540 968 | 338 234 69 
aoe eater 17,145 14, 561 6,775 6,625 1,161 2,523 1,975 305 243 | 62 
Dee TEM, .cosacevees , 15,771 "685 7.927 1,159 | 2,561 2,004 313 243 75 
Pe cahese ie 18,635 15,987 6,484 8/341 1,163 | 2,580 2,030 302 67 
Area and country detail, May 31, 1959 
Europe: a pe: ary 4 
ee 409 407 391 | il 6 2 Ss ae (Q) @) 
il eR Si, 124 77 Si | 1 26 46 38 | ef 7 Q) 
EE, dicen kobnee oh 110 100 60 37 3 10 8 | 2 | Q) Q) 
ae 70 68 26 | 36 | 6 2 2 | Fre de Pe 
SG: cast osecahaaheare 855 794 247 | 494 | 52 61 53 | 4 | -. @) 
| | 
Germany, Fed. Rep. of....J 1,403 1,381 203 958 220 21 18 | 2 | 1 1 
nae ARE: 156 144 27 ‘| 117 Q) 1 12 | 0 FRSA: one Be ie 
aOR NE RRS Ns 1,298 1,266 131 959 177 31 23 | 7 | i Q) 
Netherlands............. 363 329 140 132 58 34 27 | 5 1 1 
I cindy vikirhed «amet 108 61 45 | 16 1 47 45 | 2 | 1 | (@) 
OT 162 114 fee | 4 48 48 | QB) | @) | (3) 
EE inks incbeasaeeh 33 17  } eee 1 16 16 QB) | Q) | (3) 
RRR gee pea » 322 310 65 201 45 12 il i QB) | (3) 
Switzerland.............. 857 702 313 166 223 152 95 | 17 40 3 
ST tin55.5c0 cansouk 22 20 Be eso ond ® | 2 ee er ee () 
| | 
United Kingdom......... 1,094 692 304 348 41 | 368 128 | 177 63 33 
NL dsc Gna ates eae 6 6 SS, Ba | @) 3) OS Ree ae ae eee 
Other Europe............ $82 551 125 | 310 116 9 25 | 2 1 | 2 
NE. 5 iccdeicn sick 7,976 7,040 23 | 3.78 | 977 894 553 | 221 120 42 
a ee ae 2,094 1,775 1,202 565 8 | 309 196 | 6s | 48 11 
Latin America: 
MEE, «4 sdasctethes 211 141 GO TSccuss bso . i 69 69 | @) @) (3) 
CG cass dead vation 22 7 eeereenes @) | 15 ap SR hae ES RR alee 
ela ip ippee: : 176 65 61 | QB) | 4 | 111 105 | Q) 6 @) 
 iniin.s de dandaesd ilk 102 45 ib tithnaod eae @) | 57 56 | (@) @) Q) 
Colombia............+.- 210 136 SE Concakel 2 73 73 | (3) i Q) 
i AG Pe a gis 1 250 138 | 92 | 44 . | 112 104 | ‘ia 6 @) 
Dominican Republic. ..... 46 15 Me Bosiheniess @) | 31 30 | @) | (3) @) 
El Salvador.............. 39 20 14 | 2 | 4 | 19 OR ea 28 Sa el 
Ets ox0hegeseup 44 27 12 7 | 7 | 17 17 | @) | i er ee 
a ie a 445 311 281 238 | 2 134 131 i 2 (@) 
Neth. W. Indies and Suri- } 
TE. cevcccccccccencs 78 39 24 9 | 6 | 39 13 | 6 | SD Beicssanss. 
Panama, Rep. of 150 30 29 =| G) | 1 120 90 | 4 | = rer 
“ret ohare 82 38 ae Q) 44 42 | 1 i tere 
Uruguay....... 85 39 35 | @) 4 46 4i | QB) | 5 @) 
Venezuela. ...........5-. 549 386 385 @) @) 163 158 3 | 2 Q) 
Other Latin America...... 172 90 61 16 12 78 16 1 | 1 | 4 
eee: 2,661 1,527 1,374 | 106 | 48 | 1,128 1,040 | 17 71 | . 

















? Preliminary. 


1 Includes International Monetary Fund’s holdings of non-negotiable, 


non-interest-bearing 


demand notes of the United States which amounted 
to $1,989 million on July 31, 1959. 


2 Represents principally bankers’ acceptances and commercial paper. 


3 Less than $500, 













TAB 


Interr 


n= | 


Sk «an 


1954 
1955- 
1956- 
1957- 


1958- 


1959- 













TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
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{In millions of dollars] 





































































































































































Payable in dollars 
| 
To banks and official institutions To all other foreigners 
Area and Total a ee | Payable 
country l ] | | in foreign 
ae U.S. | currencies 
Total Deposits | bo pea | Other! Total Deposits be spe | Other! | 
certificates | | certificates 
Area and country detail, May 31, 1959—Continued 
Asia: l l Ko Sob ae 
| PR eer ee 58 30 ea ee 4 | 29 29 | (2) (2) | (2) 
eS ot cata 94 69 64 | 4 | 2 24 I ER oe (2) 
ST re 81 79 44 34 «CO (2) 2 2 [rveeeeeseslewsereseee!s ee 
sp eGR Sipe: 51 47 Pk: sjcachnae (2) 4 fp RO ee eee () 
aS < See ee 70 66 24 28 | 14 4 oe | RENE: AEF Kia 
Se Oe Re ED OPT ee 1,068 1,055 592 423 | 39 13 OR Bie ehaees () | (2) 
Korea, Rep. of.......... 142 139 138 a 1 | 3 Be felts ciate ealexove cmared Feats «ces ot 
EERE AS: 175 155 129 12 iS | 20 20 () (2) | () d 
, +a. 92 86 86 | (2) | () | 6 6 (2) SP htt s< curs - 
, > Saeaaepier gestae 133 130 45 | 80 5 3 DE ER os Re pktaiey ‘ 
Other Asia.» 22.20.20... 427 387 290 | 1 | 26 | 40 39 @) i” | (2) ‘ 
i ore oan 2,391 2,243 1,484 653 | 106 148 146 | 1 3S a 2s h 
All other: poe 
SN ic ete ate hensa 83 79 37 39 3 3 3 (2) (2) 1 
Belgian Congo........... 33 32 13 13 6 1 fie wnteneee oP Bias paid 
i 2 16 15 14 1 (2) 1 1 a . Roary () a 
Union of South Africa... . 33 28 20 8 (2) a A Sees ee 1 « 
SENG Lx 9b 5.09 50 00s Gh 139 103 85 7 A 14 35 32 1 2 1 ji 
SE ee ee 304 257 168 | 66 | 23 Ss oa 1 ss ; 
Total foreign countries.| 15,426 12,842 6,507 5,174 | 1,161 2,523 1,975 | 305 243 62 
International institutions... . 1,719 1,719 268  -) ae Peeereeeee | i e cbtascubs | (2) Gaoeeeeeos Gene : 
Grand total..........] 17,145 | 14,561 6,775 | 6,625 | 1,161 | 2,523 1,975 | 305 | re a 
~~ Sree ce 4 
| Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 
2 Less than $500,000. | 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! , 
[Amounts outstanding, in millions of dollars] n 
—— —— os . 
Ger- ‘ . . : 
Swit- | United Latin ‘ 
many, : Other | Total | Can- : All 
Date Total | France Fed. Italy zer- King- Europe] Europe| ada Amer-| Asia other 4 
land dom ica 
Rep. of 
SS Re 1,387 14 70 20 16 173 109 402 76 728 143 37 
oe SN Ree re Se 1,549 12 88 30 26 109 158 423 144 706 | 233 43 
ESS eee 1,946 18 157 43 29 104 216 568 157 840 | 337 43 
EE OS ee 2,199 114 140 56 34 98 211 | 654 154 956 386 50 
NG Diino on0c0 005s dn vovtastkaeves 2,489 86 117 43 31 103 267 647 271 1,033 | 463 76 
2 2,562 84 111 43 33 126 312 709 265 1,048 | 462 78 
90 109 39 36 127 315 716 1,040 | 450 79 
93 103 36 38 115 316 700 276 1,078 | 442 81 
88 35 35 120 301 675 232 1,064 | 438 79 
102 77 36 2 124 315 696 243 1,099 | 435 69 
102 68 31 38 107 297 644 241 1,072 | 407 68 
100 68 29 35 102 288 622 218 1,054 | 422 63 
102 60 36 39 88 264 589 1,068 | 454 61 
103 58 33 45 94 255 588 242 1,027 | 481 61 
99 52 34 39 105 236 565 236 1,064 | 502 61 
OS ee ep 2,439 94 54 37 34 105 219 544 229 1,081 519 65 
__ een ee eee ee Ns 2,388 91 54 31 36 122 235 570 245 1,000 | 510 64 
? Preliminary. foreigners; drafts drawn against foreigners that are being collected by 








1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
the following items payable on demand or with a contractual maturity and foreign currency balances hel¢ abroad by banks and bankers and their 
of not more than one year: loans made to and acceptances made for customers in the United States. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars) 


Table 3a. Other Europe 

























































































































































































Neth 
Other | Aus- | Bel- | Den- | Fin- | et- | Nor- | Por- Swe- | Tur- | Yugo-| All 
Date Europe] tria gium | mark land | Greece oni way tugal Spain den key slavia | other 
1954-—Ees. Baiccecccesces 109 (2) 20 10 3 3 16 2 () a a 41 1 5 
SE, Discs cecveccesed 158 2 16 13 3 4 11 9 2 5 7 78 7 
1956—Dec. 31.....cccccees 216 7 28 12 a 3 21 23 2 8 13 88 (2) 7 
SS 211 6 25 il 4 6 29 23 2 S 10 76 (2) 10 
WERunBale Macccccscccvns 267 x 18 7 4 8 44 25 2 44 16 79 1 11 
er 312 2) 67 6 3 x 43 25 2 57 14 67 9 — 
Sept. 30... .ccccccees 315 9 63 8 3 8 44 22 2 59 13 72 @) 10 
GE, Miicen vecvocecved 316 9 64 7 4 10 49 20 2 55 13 72 11 
BEOU, Biacccconcecees 301 8 68 10 5 8 53 21 2 31 15 69 () 9 
ie Mca cadnnaened 315 7 65 14 6 7 56 22 2 30 24 72 1 9 1954 
Te a Oey ee 297 6 66 15 6 6 58 20 2 26 18 64 1 10 pe 
TD, Micccccvceseceee 288 5 64 16 6 5 59 18 2 25 16 60 1 9 1957 
BENE, Biscvcccccacece 264 5 63 12 5 6 52 15 2 27 16 50 1 9 
pe eee 255 5 62 10 5 7 40 14 3 29 14 51 1 14 1958 
WEE Bhccrcccdcasvee 236 5 51 9 6 8 34 11 2 28 15 51 2 16 
FR Bec cc ccesoces 219 6 50 8 5 7 31 10 2 26 10 49 2 13 
PEG FUP. cc cccccess 235 6 54 9 5 7 32 8 2 25 12 57 3 14 
Table 3b. Latin America 1959 
| | a Neth- 
o- er- 
- Pan- 
Latin Co- | —,- El lands ama. Other 
Argen-| Bo- | : ‘ ican Guate-| Mex- | West “ Uru- | Vene-| Latin 
Date Amet-l'tina | livia | 882il| Chile | lom- | Cuba | ‘Re | Sal- | inala| ico | Indies) R& | Peru | guay | zuela |Amer- 
ica bia | a vador pub- . 
on anc’ | lic of - 
lic Suri- 
nam 
Euro 
1954—-Dec. 31....... 728 6 3 273 14 107 71 3 10 4 116 1 o 16 7 63 27 “. 
1955—Dec. 31....... 706 7 4 69 14 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31....... 840] ‘15 a 72 16 145 7 11 7 213 5 12 35 15 144 49 De 
1957—Dec. 31....... 956] 28 3 100 33 103 113 15 8 231 2 18 31 42 170 51 bs 
1958—July 31....... 1,033} 49 3 216 49 54 105 11 7 8 240 3 23 30 42 138 55 G 
Ts oe 1, 48 3 200 48 54 132 12 7 8 243 3 26 30 45 134 55 . 
Sept. 30....... 1, 48 3 183 47 49 127 14 10 9 274 2 24 28 50 125 49 Gr 
Gee, Bee ccses 1,078} 35 3 165 47 50 151 19 10 9 290 4 23 31 54 138 49 ™ 
Nov. 30....... 1, 34 3 138 47 51 155 19 11 10 294 6 23 31 54 139 49 ‘ 
eee ay 40 3 148 52 51 166 19 10 12 293 6 23 31 52 142 53 Ne 
1959—Jan. 31....... 1,072] 38 4 176 51 49 151 20 6 12 269 4 22 28 50 140 52 Po 
We Me cssved 1,054] 38 3 176 48 48 150 23 6 11 260 3 24 30 43 139 53 Sp 
SS Fee 1,068] 38 3 172 50 49 149 25 5 9 263 4 25 34 45 144 53 Sw 
Rae. Te. cvcecs 1,027] 40 3 136 52 50 153 25 5 10 263 4 23 38 33 139 54 Sw 
DEG FE s cccces 1, 43 3 156 58 50 140 23 5 10 278 3 23 41 34 143 52 Tt 
June 30?...... 1,081} 45 3 167 65 53 130 27 6 10 278 3 22 31 38 151 51 
FU BOF nc nves y 44 3 151 40 53 119 29 6 9 271 3 21 34 27 139 49 - 
— Or 
Table 3c. Asia and All Other 
— Canz 
Asia All other . 
Latir 
T T Ar 
Date | onl - P Bel Unica > 
Hong ae il- ai- ai- us- mt oO 
Total Kong India } Iran | Israel | Japan ippines| wan | land Other | Total walle _ Egypt} South Other Ct 
| ad Africa Ce 
Cu 
| 
1996 -Ehes. 34. .ccccvcsvcces 143 3 5 16 11 50 7 5 6 39 37 14 6 1 6 10 Di 
SRE, DOs cccdenerccsed 233 3 5 18 10 | 103 19 6 8 60 43 11 5 1 8 17 El 
1956-—Ees. Sh. ec ccccccccces 337 4 6 20 16 170 16 6 ) 91 43 11 6 2 8 17 Gi 
9957 —Edes. 31... ccccccccccs 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 es 
WGRaBelie Fh. cc cvcccccvces 463 6 5 31 18 224 38 6 16 119 76 12 7 2 39 16 
BE, Bhs vances ctovceen 462 6 5 29 19 222 39 6 14 122 78 12 5 3 41 17 
Sept. 30. ..cccccccccee 450 5 6 27 21 209 41 6 14 121 79 13 5 3 41 17 Pa 
SS eee 442 5 8 29 22 196 39 6 14 123 81 14 4 4 37 23 Pe 
“a iar 438 6 x 27 27 186 41 7 16 120 79 13 4 3 29 Ur 
2 eer 435 6 4 27 23 179 67 6 13 111 69 13 4 3 23 27 a 
1999—Jam. Bl..cccccccccces 407 6 4 29 25 168 38 7 14 116 68 12 3 2 24 27 
ar 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
BE, Bev cscvesdsccswn 454 6 5 34 19 204 34 8 14 130 61 11 4 1 21 24 
Bee. BD. cceccccsevecs 481 8 6 34 18 224 29 9 17 137 61 11 4 2 19 24 
BE Be vcccccdccccens 502 8 5 32 16 242 29 10 17 142 61 12 3 2 19 25 a 
° * Sees 519 7 5 35 16 | 260 24 9 20 | 143 65 15 3 2 20 26 wi. 
3 a 510 8 6 31 17 256 18 s 12 153 64 14 3 1 20 25 year. 
P Preliminary. 2 Less than $500,000. 
1 See note | on preceding page. 3 Part of the United Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars) 







































































Short-term 
Payable in dollars | Payable in foreign currencies 
Long- 
a orm— Loans to: 
total Total Collec- | , 
tions Deposits | 
Total - he pa on Other Total with | Other 
officia A foreigners | 
iaatioes Others | standing & | 
tions | 
Total amounts outstanding 
| | 
1954——Deec. 31... cccccccces 441 1,387 1,176 449 142 | 301 283 211 173 38 
19$$—Deec. 31......ccccces 671 1,549 1,385 489 236 353 307 | 164 144 | 20 
1996—Edes, 31... cc cccesces 839 1,946 1,796 582 330 440 444 150 131 | 19 
= ere 1,174 2,199 2,052 627 303 423 699 | 147 132 | 15 
| 
1996 —July 3b... ccccccceee 1,275 2,489 2,308 776 363 430 740 181 166 15 
eS ae 1,330 2,562 2,384 871 368 423 720 178 165 | 13 
>) Sees 1,327 2,540 2,324 862 375 406 680 217 204 13 
Ce Me waseendeneed 1,340 2,577 2,347 859 394 428 666 230 212 18 
reer 1,378 2,487 2,298 806 418 420 654 | 189 174 16 
ER Pe abacecsecesed 1,362 2,542 2,344 840 428 421 656 | 198 181 16 
1999—Jam. Bt ..cccscccecon 1,359 2,432 2,281 780 416 417 667 | 151 136 15 
ee 1,363 2,379 2,227 744 412 413 658 | 152 138 13 
SEE: Se cawcceveceves 1,361 2,419 2,258 746 424 428 660 161 146 15 
ee: ae 1,379 2,399 2,247 738 434 427 648 | 152 136 16 
DE Dia cv vcesctennee 1,402 2,427 2,264 731 424 434 674 164 149 15 
PE Fe. ccccstesaus 1,441 | 2,439 2,278 741 413 455 669 161 144 17 
| rer = 1,482 | 2,388 2,204 719 412 437 637 | 184 153 31 
Area and country detail, May 31, 1959 
Europe: 
asd cb venegehens 24 5 5 2 1 1 1 () Oe Bi viaeve cn 
ccxsesanvauker’ 30 51 48 36 3 7 2 3 3 (2) 
kcérochede'ondal 1 9 8 1 (?) 2 + (?) (?) () 
OO eres 3 6 6 OS® aa pee 1 4 @) OP Sediciss<ces 
| rs eer 20 99 97 3 2 7 84 3 2 1 
Germany, Fed. Rep. of.... 8 52 41 s 4 19 10 11 10 () 
GEOCCB 2 ce ccscvcesvecess l 8 8 3 (2) 4 1 ie Perse () 
RN tee ion acne 26 34 33 4 10 10 9 i ?) (2) 
Netherlands. .........+.- 21 34 31 3 14 10 4 5) 3 () 
Norway....-ececrecccees 149 11 10 (2) 1 3 6 (2) Q) @ 
I eae 2 2 2 () ?) 2 (2) @) SE ae 
SE. oka rcs bamemesee 5 28 27 13 2 1 11 1 a ESE 
BOR. oc vccevccsecevses 29 15 14 () 5 5 4 1 1 (@) 
SwheOrtAnd. ..ccccccsceces 2 39 29 10 10 3 5 11 11 () 
i), Serre terre (*) 51 51 47 (?) . bs sunceas () ee 
United Kingdom......... 87 105 29 14 3 12 1 76 72 4 
, ee SS ae ee (2) 2 2 @ 2a () (2) (2) eee aan 
Other Europe........0+--; 4 16 15 3 2 8 2 1 (2) (2) 
ee eRe 418 565 456 150 58 99 149 “2 a + ae 
0 ee pee er 106 236 193 11 165 8 10 43 39 4 
Latin America: 
Pe err 40 43 43 20 4 14 6 (2) (2) (2) 
Be cccccccccccneseoes () 3 3 (?) () 3 A RR Aa 2 Tyee tae 
Bragll. ..ccccccsccceccees 261 156 155 38 22 18 77 () @) () 
kc bhereense 2 beeewen 58 58 27 10 12 10 (?) he SAP SAP ee 
SE 21 50 49 6 5 22 16 (?) Oe” Bin ott oes an 
GS ob. bb occa veckecnces 96 140 139 101 7 16 15 (2) (2) (2) 
Dominican Republic...... (2) 23 23 5 5 3 10 a SRR Aare: (@) 
We ER ns s ccc ccsecees (2) 5 5 (2) 1 3 BE re) NR oe er rhe 
rrr 1 10 10 () 2 6 2 eee Sa Sere 
aS ee 118 278 276 107 53 27 89 2 2 () 
Netherlands W. Indies 
and Surinam........... 2 3 3 1 1 2 () () (2) (2) 
Panama, Rep. of......... 27 | 23 23 (2) 19 | 3 @) | Ree (?) 
De ecccdccescccsovsces 14 41 41 2 9 |: 13 () (@) () 
Uruguay. ......-eeeeeeee 1 | 34 34 - 3 2 27 () () () 
WHEEL: cocncccvcecesa 45 | 143 138 13 34 47 45 5 3 3 
Other Latin America...... 49 | 52 52 5 | 15 27 | 6 (2) (2) | (2) 
a Re 683 | 1,064 1,056 3 ee eek bY eee $s | 7 
* Preliminary. 2 Less than $500,000. 


1 Represents mainly loans with an original maturity of more than one 
year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 





{In millions of dollars] 
































































































































Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
Area and term— Loans to: 
country total! 
| Total Collec- Dencel 
tions posits 
Total oe ane om Other Total P with Other 
offici ; oreigners |: 
} a Others | standing ign! 
tions | 
Area and country detail, May 31, 1959—Continued 
Asia: a 
Hong Kong........-+++++ 2 | 8 8 4 1 3 () (2) (2) (2) 
ae ee a 5 5 1 () 3 2 | () () (2) 
Indonesia 9 | (2) 4 Sapper . SR a: oars es curedes (2) 
Ss is cco cd euseven dooted S.J 32 31 1 ere 30 (2) SD Mien t¢esaus 1 
i bs cceceenonnenets il | 16 16 4 | 1 3 | PES eS. PRESS SET 
POMER.. cccccvccoccesense 242 242 59 3 25 155 | (2) 2 ae 
Korea, Rep. of 1 1 ee , SS SS vt cdbhabeabis Me beseaeed Aeseeane 
Philippines 29 29 13 | (2) | 2 14 (2) (2) (2) 
Taiwan...... 10 10 Se Bs Q) opt SR a Peel: Seis 
FREES . cccccccccs 17 17 BD fccvecdquges 3 7 ss owe eae (2) 
Other Asia 141 141 126 | I il 7 | i ) (2) 
; ere 87 502 500 222 | a 80 192 1 1 1 
All other: } 
oe oe me Pe eeere ee ° : @) | @) @) ¢} 
Belgian Congo 
" | | Sarr (2) an Coo 
nion of South Africa. 7 (2) | () (2) (?) 
Other 10 () | 1 () 1 
ee I i, 5 o's 0 6 0665 1450.04% choos badeeiel covedence | eye Peas Sen eS ee | STC ee eT Ms eae 
Grand total.......... 1,402 2,427 2,264 731 | 424 434 674 164 149 15 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year. 3 Part of the United Arab Republic since February 1958. 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars] 
U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 
Year or month Pur- | a1 Net pur! pur | ci Net pe) pe | oo Net pur-| por Net pur- 
es ases,or ales ases,or les |chases,or 2 Sales j|chases,or 
Gam sales (—)| hases sales (—)| “hases sales (—)| Shases sales (—) 
eee ree ne 1,341 812 $29 1,886 1,730 156 693 509 184 664 878 —214 
Ei cesbbecrdeceesegeosauned 883 1,018 —135 1,907 1,615 291 607 992 —385 749 875 —126 
a 666 718 —52 1,617 1,423 194 699 1,392 — 693 593 622 —29 
1,188 | 36 1,759 1,798 —39 889 1,915 |-1,026 467 804 —336 
147 16 168 163 5 69 149 —80 26 47 —22 
Si icnaneeckeeue naw $2 63 —Ii 138 149 —12 39 89 —50 27 43 —16 
Sept... 38 36 3 154 153 1 43 39 a4 49 81 —32 
Oct.. 80 31 49 226 220 6 163 194 -31 44 75 —31 
Nov... 17 SI —34 192 182 11 56 129 —73 37 67 —w 
bv navedesbecseunnt 58 53 5 206 3 104 231 —127 38 73 —35 
Ds, 6 cc ccccicgicswsced 127 23 104 213 195 18 134 186 —52 45 135 —90 
Dicniecekeedncesgoud 78 86 —7 181 164 17 99 185 — 86 41 73 —32 
ih iosinncphonnnsuel 37 18 19 231 224 7 63 89 —26 45 84 —39 
Me Rddbecerswnevisend 59 19 39 226 196 30 49 74 —25 51 76 —25 
re 38 23 15 240 203 37 111 169 —57 47 83 —36 
PPisaccaveeseceveeus 24 23 1 222 181 41 45 45 (3) 49 56 -6 
July?...... 63 40 23 222 190 32 60 163 —102 48 53 —5 
? Prelimi 2 Includes small amounts of U. S. municipal securities. 


1 Includes transactions of international institutions. 


3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars] 





















































Type of security Country 
Year or month Total2 | . : . aa 
Neth- Switz- | United Latin . 
F <4 ™ -.¢. | Other | Total 4 Ali 

Stocks | Bonds | Belgium) France —. Ra "s mm Europe | Europe Canada “om other2 

PE. crnviveabanined 156 128 29 14 9 —21 142 30 10 183 —80 27 26 
iutaie +0 cs ane 291 256 35 23 23 -—7 147 87 7 280 —53 38 27 
Mn. cidauweseswcaad 194 143 51 14 8 35 101 77 20 255 -—99 23 15 
RST Ee Se —39 — 56 17 -3 2 —8 9 ae! i 10 — 86 23 14 
1958—July........... 5 14 -9 (@) 3 —1 @) 3 —9 —3 @) 8 1 
Ee —12 —16 | 4 @) 1 @) —4 ~2 @) —4 -—3 —6 1 

i vadse ocx 1 -—7 8 @) @) 1 4 —1 (3) 4 —6 2 @) 

Ras eh ba veswt 6 3 3 —1 @) (@) 5 1 —1 4 —7 6 2 
ibenweeen 11 1 10 —1 2 ~ 13 —4 9 —6 6 2 

SS caked 3 -3 6 (@) 4 —4 14 -7 —3 3 —6 3 3 

ROOD PG 6 oo o0e ce vis 18 19 —2 1 1 -1 17 —6 1 13 @) 3 2 
RR Soe. 17 15 2 2 2 -1 Ys 2 15 -1 2 1 
Saco saute 7 2 5 (3) @) -1 20 —12 1 8 —6 2 3 

PR wisccewen 30 25 5 @) 1 1 27 —2 4 31 8 2 4 

Ne xis. ncnandadl 37 36 1 ©) (3) a 21 4 5 33 —3 3 4 

| RRR 41 36 5 2 1 -1 21 4 31 2 2 5 
SEE 32 29 3 1 -1 2 19 -1 2 23 1 4 4 

' 
? Preliminary. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 


















































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS ! 
[Net sales, (—). In millions of dollars] {In millions of dollars] 
. a Pe c Latin on Assets in custody 
ear or nation. oreign ‘an- : 
month insti- | coun- | E¥FOP*| ada — Asia | other Date Deposits 
tutions | tries U. S. Govt. Miscel- 
securities 2 laneous 3 
eee —27 4 —46 74 24 — 49 -—7 
ee —33 | —478 8 | —447 17 —40 | —16 GST —EINE, TE occ ociae sete 356 3,729 353 
FRR —384 | —338 231 | —552 15 —45 13 
G2 <back a —558 | —805 —72 | —543 5 —45 |—150 1958—Aug. 31............. 313 3,344 523 
> Saye 258 3,609 493 
1958—July.... —17 —84 —26 —55 1 4 () Ge Mivawcaceccamea 288 3,777 481 
Aug.... —15 —51 —11 —-w | -8 —1 —1 SL SN dns oo Cee 226 3,822 487 
Sept.... 3 —31 12 —10 2 —2)| —33 | SE 272 3,695 480 
Oct... —11 —50 —32 —10 | -1 -3 —5 
Nov.... —6 —97 -3 —67 | (') —6 | —22 We, Ti sececccccaed 274 3,681 510 
Dec.... —96 — 66 -9 —14| -6 -8 | —31 Se RCs 310 3,857 509 
oe Sener 307 3,593 509 
1959—Jan.... 44 —99 —37 —59 5 -9 1 po" * Seep eee 3,559 504 
Feb.... 6 | —124 —14 —64 | —3 —41 —2 | RET ES: 291 3,750 524 
Mar.... —5 —60 —22 —24| -9 —8 3 CC) eer. 294 3,900 528 
Apr.... —8 —42 —28 —2/| -3 —8 1 = RPS eee 278 4,131 525 
May... — 50 —43 18 —61 3 4 2 PN oo 0d Wee Gained 252 4,286 520 
June?.. —8 2 5 (@) 3 —7 2 
July?... (4) | —107 —2 | —100 1 —5 —1 
1 Excludes assets held for international institutions, and earmarked 
gold. See note 5 at bottom of next page for total gold under earmark 
? Preliminary. at Reserve Banks for foreign and international accounts. 
1 Less than $500,000. 2U. S. Treasury bills, certificates of indebtedness, notes and bonds. 


3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 

























































































Quarterly totals 
Annual totals ' 
Area and country = 1958 1959 at 
} A 
pr.- July- Oct.- Jan.- | Apr.- 
1951 1952 | 1953 1954 1955 1956 | 1957 1958 jae Sept. a | aon | dene 
Continental Western Europe: | 
Rpg cage: TE OE 6.2 84.2 
PP PPrrrrrrrr rrr rie 29.4 
PEED ccccccentcccccocoes 
Germany (Fed. Rep. of) 
Sc sckbécctcccgbecoucen 
Netherlands Zi 0 
POEs codccccccnecseces 9 9 . 
DGGE escccccccseescoeses 0 0 ‘ 
Switzerland .0 0 , 215.2 1 1 
Bank for Int’l Settlements....J —30.4) (2) HFEF] HBr cecccclocessesioccses —178.3 —74.4| —60.7| —28.0| —7.0) —25.0 
GEE vs cccecccnvvtsvccsnces —29.7| —17.3 —17.5 8.8 4.0 3.0} 339.3 38.4 —18.5| —2.3| 329.2) —1.3] —S5.2 
ree —184.8|—115.6| -—546.4|—328.3) —78.5| —20.2) 67.7|—1,428.3| -—623.2|—447.5 21.4 —38 2/—-118.0 
Sterling Area: 
United Kingdom........... 469.9| 440.0; -—480.0) —50.0)....... SS rere —900.0} -—450.0) —50.0/—100.0)....... — 200.0 
Union of South Africa...... = Bee Pee ES EES RERRO. SP Ses a CO San Pe seeie Ds eneas Daves 
i adiaccasviercneccters a 3 ME OME cess ced scons LAsgeeel accstasibnap cede scaes  sanece Ppacneke 
WB ico cc cvvevevesiees 525.6, 451.2} —480.5| —S0O 7 —.1 100.3} Tere | —900.0} -—450.0) —50.0|—100.0)....... | 200.0 
Ce CE a me RS i ale, Tei Me 14.6 5 / Laie anemia saciccas eve RTE cy OM 
Latin America: | | 
a Sr —49.9| —20.0 Oe 115.3, 75.4 re a > eee eee 
Ts cciancesextll - oe x Be « ep Y mtoek Mente: Beeee: WR ae pps: Ties: Baws teats 30:0 
Venerucia........0.s0c00000 i coenag | Alpes my een a [ROO geen anleiede aid an Peete 
Gases ccescccsecceveset —15.0; —10.2)  -—18.8 12.2 14.0) 56.4) 5.5) 1.8) —.4 —.3 2.65 —.5 —.5 
eT 126.0} $7.5] 131.8) 62.5} 14.0) —28.3| 80.9| 69.0 —.4) 11.7) 57.8] —.5| —20.5 
ABB. oc cccccccserecvessccens — 53.7) —6.7 —-$.7| -—9.9 —4.9) —.2| 18.0; 4—27.1 _ 4| —2.7|4—23.4|4—45.1/4—50.1 
PN. oc cccccersssactevel —76.0)....... (?) }| —.4 1.0) 14.1) —.2 —.7 ~ fi a —.1| en —.1 
Total foreign countries. . 75.2) 393.6 —1, 164.3) —326.6) ~68.5) 80.2) 171.6) —2,287.1 ~1,074.1|—488.5|— 347.11 —83.8|—388.7 
| | } 
International institutions5......]....... | ie | ccekecesn ceneeue | menetan 200.0) 600.0 —7.1 ae Jeseeees —8.8 5—343.8 
Grand total............ 75.2 393.6) —1, 164. 3| —326.6) —68.5) 280.2) 771.6 —2,294.2) 1,081.2) —488. 5) —347.1) —92.6|5—732.5 
| | | | | 
1 Includes sales of gold to Belgian Congo as follows oe millions): 1951, 4 Includes sales of gold to Japan as follows (in millions): 1958, $30.1; 
$8.0; 1952, $2.0; and 1953, $9.9. 2 Less than $50, and 1959, Jan.-Mar., $49.9; Apr.-June, $45.0. 
3 Includes purchases of gold from Spain as follows (i (in millions): 1957, 5 Figures represent purchase of gold from, or sale to (—), International 
$31.5; and 1958, $31.7. Monetary Fund; includes payment of $343.8 million in June 1959 as 


increase in United States gold subscription. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars) 





















































| | | 
Gold prock Tom Net a | ‘ Gan = | Tos Net | _Ear- 
(end of year) go | mar . end of mont go | marked 
stock: | K 2 gold: de- by | stock: — | gold: de- - pee 29 
Year increase, = *| crease, | produc- Month | increase, | = . *| crease, ot on 
Treas- | total o> export an | = Treas- | rota! pon export | pd tion 
ury a (=) uae ury | ee (—) em 
(-) | » | | (-) (-) 
| | | | | 
20, 706 623.1) 311.5 465.4; 51.2 |1958—Aug...... 21,011) 21,082) —193.1! 3.7, —196.7 5.4 
22,868) 22,162.1|1,866.3 210.0; 75.8 | Sept......] 20,874; 20, 929] —153.2} 71.2) —220.2 6.2 
24,399; 1,530. 4/1,680.4 — 159.2) 70.9 Cac cad 20,690; 20,741; —i88.4 5.4, —189.0 6.7 
24,563 164.6) 686.5) -—495.7| 67.3 ee 20,609} 20,653) —88.0 11.7 —96.9 5.5 
22, a20)—1, 743. 3) — 371.3) —1,352.4) 80.1 Des... v.02 20, 534| 20,582 —70.7 2.2) —79.3 5.9 
| } 
| 22, 873) 52.7| —549.0) 617.6; 66.3 |1959—Jan...... 20,476) 20,527) —55.5| 10.3 —65.6 4.2 
23,252 379.8) 684.1! —304.8| 67.4 i, Seer 20,479| 20,520 —6.7 9.9) —13.0 4.1 
22,091, —1,161.9) 2.0|—1,170.8) 69.0 | Rae 20,442) 20,486 —33.6 18.3} —48.0 3.8 
21,793) —297.2) 16.1) —325.2) 65.1 | pS 20,305; 20,358) —128.6 3.2} -—127.5 3.8 
21,753 —40.9 97.3| —132.4| 65.7 | es pews 20,188) 20,227; —130.3 9.6, —136.5 4.1 
22,058 305.9 106.1 318.5) 65.3 June..... 19,705) 19,746) 3—481.9 15.4, —491.7 4.6 
| 22,857) 798.8) 104.3 600.1) 63.0 | ee 19,626) 19,672 —73.5 25.5) —98.1 ; 
ssesevéncun 20,534) 20,582|—2,275.1| 259.6 —2,515.0) "61.6 pS ne P19, 524,719,569) >—103.4) (4) | 5—176.3 (4) 
? Preliminary. ’ Revised. to the International Monetary Fund. 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion 3 Includes payment of $343.8 million as increase in United States 
of this Fund is not included in regular statistics on gold stock (Treasury gold subscription to the International Monetary Fund. 
gold) used in the Federal Reserve statement “‘Member Bank Reserves, * Not yet available. 
Reserve Bank Credit, and Related Items” or in the Treasury “Circulation 5 Gold held under earmark at the Federal Reserve Banks for foreign 
Statement of United States Money.” and international accounts amounted to $9,694.4 million on Aug. 31, 1959. 


2 Net after payment of $687.5 million as United States gold subscription Gold under earmark is not included in the gold stock of the United States. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 













































































INSTITUTIONS 
{In millions of dollars) 
Dec. 31, 1957 | June 30, 1958 | Sept. 30, 1958 | Dec. 31,1958 | Mar. 31, 1959 | June 30, 195y7 
Area and country Gold &| U.S. | Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars | & notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars '& notes 
Conttonnest Western Europe: 
PO PELE ALE IAT OPP Ee ae 452 5 466 7 554 7 605 7 629 7 646 7 
Selslessilaneubouns (and Belgian Congo)..| 1,184 8 1,390 7 1,471 6 1,522 6 1,489 6 1,510 7 
iad varanegustoutiotebesanke 143 6 145 6 9 6 200 6 169 43 141 44 
Dh nnthendneedenededest es ccehebes 99 5 82 5 98 5 104 1 113 1 105 1 
France (and dependencies)!..............- 946 9 890 26 1,019 11 1,134 12 1,246 12 1,583 32 
Germany (Federal Republic of)........... 4,099 14} 4,043 12 | 4,330 13 | 4,394 13 | 4,063 15 | 4,163 16 
Cini n6ad 60 veces ebeneseedoccegeaces 167 ® 135 (2) 125 (2) 139 Q 151 © @) 
DS, o kdneeco00ss0ead onceecnnesacaseuss 1,531 1,678 4 1,934 1 2,207 2,421 2,628 
Netherlands (and Netherlands West Indies 
SE EDs nctnn ce csccesvecvacesend 1,044 14 1,289 13 1,389 13 1,497 15 1,614 17 1,627 22 
I onc cen cendensanddsodecbumee en 138 105 151 89 144 97 173 120 151 125 155 133 
Portugal (and dependencies). ...........+.. 651 © 678 (2) 694 ® 707 ® 728 (2) 711 () 
Spain (and dependencies)............++++- 126 132 3 134 194 88 3 92 3 
DWOG. oc cccccscvevocces 479 5 458 4 496 3 507 10 498 31 555 31 
Switzerland... . 2,685 128 | 27,684 88 | 2,733 88 | 2,777 76 | 2,781 80 | 2,787 82 
Wp ydbeccdesccveseretsseceessecnt 162 e 156 (2) 154 (2) 164 ® 164 (2) 165 (2) 
GS eaehivedvessedduvecesegesesveesell 851 1 1,131 5 1,165 6 1,370 1,341 16 1,513 22 
PE ike pete tea tener cune eink seeeee 14,757 319 | 15,508] 269 | 16,633) 259 |"17,594| 274 | 17,646) 358 | 18,547) 402 
Sterling Area: 
United SP CET 2,875 205 3,810} 220) 3,851 216 | 3,725 194 3,925 184 3,907; 201 
United —_— dependencies............ 104 4 101 4 100 a 109 4 110 4 105 4 
Dts 34668 96004 60-060 240050 0ereNE 211 () 222 (2) 228 (2) 241 ) 246 (2) 226 (2) 
Dina“ basieenebesiddutaeerenh eokbae 329 1 328 1 320 1 324 2) 337 (2) 346 (2) 
Union of South Affica.............00e00- 255 1 183 1 216 1 241 1 221 1 237 1 
i cadad ob ccsuesciicesgescactcsveeel 228 34 230 35 233 41 251 43 250 49 199 46 
DOO, o6060scsssctvibistqneeneel 4,002} 245 | 4,874 261 4,948 263 | 4,891 242 | 5,089 238 5,020) 252 
Ce. oooh i ccasrsdaeccesndbasnapeeree 72,723} 457 | 73,078 345 | 73,022 346 3,097 341 3,159 344 3,195 342 
Latin America: 
SS Serer. rr 263 (2) 265 (2) 245 (2) 203 2 233 (2) 259 (2) 
he noe wnuse mbes ene edeueweds ae 456 1 450 1 458 1 463 504 1 480 1 
Dh ones 600080 0ne e+e 6066060566400R 00 115 1 126 1 124 1 140 2) 135 (2) 170 (2) 
DS. « 0 ceunssseeyese0bebs anal 215 (2) 192 (2) 207 (2) 241 ) 262 (2) 275 (2) 
SEI. fcc cccctecssccateessaeweteel 371 154 417 86 409 86 366 343 86 322 87 
Guatemala........-..seeeeeeesseeeeeees 92 (2) 91 (2) 75 | 69 (2) 70 (2) 69 (2) 
cn on é-6 6 céneses ehekaeneeaiarhee 566 3 485 3 517 561 4 543 3 548 4 
Fuseme, RO 136 1 140 1 148 1 146 2 156 2 147 (2) 
i eikecs cove ccenesdeectvetvispounsel 88 (2) 93 ® 92 (2) 96 (2) 93 (2) 96 (2) 
OE en RE aes 235 1 258 260) 2 262 | 276; . () 269 ) 
NEED s 60 0000d0epasnudeewa kel bnentel 1,554 m 2 1,233 2 1,213 1,227 1,219 2 
GENS s occ vcccnpechpeovsehenhieaeieastne 277 13 12 12 11 292 13 19 10 
Week. «nvcncsasaeeddeseanetoseane 4,368 176 4,281 108 4,040 108 4,008 106 4,134 107 4,173 ® 104 
Asia: 
190 (2) 127 (2) 129 (2) 145 (2) 156 1 118 1 
193 (2) 202 (2) 181 (2) 184 (2) 195 (2) 179 () 
714 2 932 1 1,018 1 ,094 1 1,226 1 1,374 2 
181 5 175 5 91 3 186 3 3 178 3 
269 1 260 1 252 1 245 1 250 1 246 1 
777 8 765 7 723 7 778 7 824 7 937 7 
nS Beemer ery URE ek 2,324 16 | 2,461 14} 2,494 12 | 2,632 12| 2,831 13 | 3,032) 14 
All other: 
TG chi oi-oscnnessenndieckehsduurrknes 228 (2) 192 (2) 192 (2) 190 (2) 190 (2) 190 (2) 
EE Ee NM re eee ree Om my 162 7 152 7 136 8 140 8 149 10 171 11 
WIN cnctkibescscoihbieeteaaal 390 7 344 7 328 . 330 8 339] 10 361,11 
Total foreign countries5.............. 728,564] 1,220 |730,546| 1,004 |731,465| 996 |732,552) 983 | 33,198) 1,070 | 34,328) 1,125 
International institutions. .................- 2,697; 222| 2,696) 446/| 2,790} 462/| 2,876) 495 3,027; 523 | 4,665 523 
oid cc Nb owenonncdhucs 731,261) 1,442 |733,242| 1,450 | 734,255) 1,458 |"35,428) 1,478 | 36,225) 1,593 | 38,993) 1,648 
P Preliminary. _ 7 Revised. ,  5Excludes gold reserves of the U. S. S. R., other Eastern European 
1 Excludes gold holdings of French Exchange Stabilization Fund. countries, and China Mainland. 
2 Less than $500,000. . _Nore.—Gold and short-term dollars include reported and estimated 


3 Includes Yugoslavia, Bank for International Settlements (including official gold reserves, and total dollar holdings as shown in Short-term 
European Payments Union account through December 1958 and Euro- Liabilities to Foreigners Reported by Banks in the Uaied States by 
pean Fund account thereafter), gold to be distributed by the Tripartite Countries (Tables 1 and 1a-id of the preceding section). U.S. Govt. 
Commission for Restitution of Monetary Gold, and unpublished gold bonds and notes represent estimated holdings with on nal maturities 
reserves of certain Western European countries of more than one year; these estimates are based on a survey of selected 

4 Part of the United Arab Republic since February 1958, U. S. banks and on monthly reports of security transactions. 




















































































































1220 GOLD RESERVES 
' 
REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
[In millions of dollars] 
send. | Bone | United | Ar A A Bel- | Bel | 
End of ma one- ni mate rgen- us- us- 4 - . | : Co- 
month total tary States | rest of tina tralia tria aa gium Brazil | Canada| Chile | lombia 
world! Fund world me 
19$2—Dec......... 735,990 1,692 | 23,252 |"11,045 287 112 $2 80 704 320 "885 42 76 = 
1953—Dec......... 36,425 1,702 | 22,091 |712,630 372 117 52 101 776 321 986 42 86 15 
19$4—Dec......... 37,075 1,740 | 21,793 |713,540 372 138 62 115 778 322 | 71,073 42 | 86 16 
1955-80... 00 oc ece °37,730 . 21,753 |714,170 372 144 71 116 929 323 | "1,134 44 | 86 19 
1956—Dec., ....... 738,235 1,692 | 22,058 | 714,485 224 107 71 122 925 324 | 71,103 46 57 16 
1957—Dec......... 738,960 1,180 | 22,857 | "14,925 126 126 103 81 915 324 | 71,100 40 62 19 
eee S £2 * 2s 125 150 107 82 1,182 325 | 71,085 40 68 is 
“4 SRS Sees : ee gh * | re 125 153 125 82 1,212 325 | "1,079 40 69 1° 
ae 739,535 1,307 | 20,929 |717,300 114 154 136 82 1,228 325 | 71,078 40 | 70 
iines xeon + e6un en M gy | 2} eae 74 157 144 83 1,251 325 | 71,074 40 | 70 
| Ce SER BF. aaa 74 160 155 83 1,270 325 71,079 40 | 71 
be eeteeds 739,850 1,332 | 20,582 |"17 Pe, Citvire chee 162 194 | 83 1,270 | 325 1,078 40 | 72 
| | | 
ee ee Dees © EE Biccvcssabbedecces 164 200 78 1,248 325 1,076 40 72 
er aera v SS apes 160 208 69 1,225 326 1,082 40 72 14 
ee 40,055 1,352 | 20,486 | 18,215 ]........ 163 212 69 1,246 326 1,072 40 73 
SN a oie: enee <bean oa Lf 5) ei ean 166 222 65 1,265 326 1,071 40 73 
| RR Se Ss €¢ * {eh ae | 169 222 63 1,289 326 1,074 40 74 
Sa See 1,910 | 19,746 | ape See. 135 WN Fie wate seis 1,270 326 1,073 40 74 
ORR COME Dee SEE lrievsvedbencessas BREE as See: eRe 1,061 40 | ro 
| | ' | 
SSE SS T ; i 7 i a 
; | Domin- | | _—o - | oe ion 
End o m- | ican Ecua- | al- in- | _— ° | Gaute- 7 Indo- 
month Cuba | mark | —— | dor Egypt? | vador land | France? | Reoatlic Greece mala | India nesia M 
| ic | | | 
| | | | | |_ of | | | a 
| | ti 
19$2—Dec......... 214 | 31 | 12 23 | 174 29 26 573 140 10 | 27 247 235 m 
1953—Dec......... 186 31 12 23 174 29 26 576 328 11 27 247 145 
1954—Dec........- 186 31 | 12 23 174 29 31 576 626 11 | 27 247 | 81 
19§55—Dec......... 136 31 | 12 23 | 174 28 35 861 920 11 27 247 | 81 
1956—Dec......... 136 31 11 | 22 188 28 35 861 1,494 10 27 247 45 
19$7—Dec........- 136 31 | 11 | 22 | 188 31 | 35 575 2,542 13 27 247 39 
| } 
1958—July......... 136 31 | 11 | 22 174 | 31 35 | 589 2 | are 27 | 247 38 
BR ccccoses 136 31 | 11 22 | 174 | 31 35 589 i 5 ae 27 247 38 
eee 135 | 31 | il 22 174 31 35 589 EE Rind wee 5 27 247 38 
Oct... 135 31 11 22 174 31 35 589 De egke cee 27 247 38 
SESE 120 31 11 | 22 | 174 31 35 jf. 3 eeeeeeS 27 247 38 
bain su cae 80 31 | Il | 22 174 31 | 35 589 GOP fences. 27 247 37 
PRES: 
Se ee 31 | 11 | 22 174 31 | 35 589 2,678 27 247 37 
| SES? See 31 11 | 22 174 31 38 589 EE Dike wb «8 27 247 37 
SRT ARR aE 31 | 11 22 174 | 31 38 589 EE Lansches.s 27 | 247 37 a 
pe SP RR eee 31 11 | 20 174 31 38 589 see 27 | 247 36 
SS Gee 31 11 | 20 174 31 38 589 Dt htwa¢tenlecsececth 247 4) is 
BG o6de0dMbeoeieaces | 31 | 20 174 31 38 589 PP Eis. bbe slaesdbare 247 41 1S 
Ee: Se ae 31 12 20 174 31 38 | LT SES Ee a Mp 41 1s 
| 1S 
ee | | l | | — 1S 
| | tard | Leb- | M Neth New | N Pak i 
End of | land, | - ex- ether- ew Nor- aki- Phil- | Portu- 
month Iran Iraq ee" | Italy anon ico lands | Zealand| way stan Peru ippines gal Is 
| | leo } | 
15 
1952—Dec......... i ©. Locess | 18] 346 31 144| 544 33 50 33| 46 9| 286 
1953—Dec......... . are 18 346 35 158 737 33 $2 38 | 36 9 | 361 
1954—-Dec......... Be feo veadan 18 346 63 62 796 33 45 38 | 35 9 | 429 
19$5—Dec......... 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec......... 138 14 18 338 77 167 844 33 | 50 49 35 22 448 
1957—Dec......... 138 20 | 18 452 91 180 744 33 | 45 49 28 6 461 1 
| ’ 
1958—July......... 138 | 25 | 18 677 | 91 150 920 33 | 43 49 20 12 474 
. ae 138 25 18 754 91 148 944 33 | 43 49 | 20 13 486 
Shs: cena te 138 25 18 847 91 147 956 33 43 49 20 14 | 486 
hesde<cbees 141 25 18 907 91 146 33 43 49 19 15 | 486 
losin <ant 141 34 18 91 144 1,026 33 | 43 49 19 9 | 486 
Wea: 141 34 18 1,086 91 143 1,050 33 | 43 49 19 10 | 493 
| 
141 34 18 1,119 | 91 143 1,125 33 | 43 49 19 11 495 
141 34 18 1,155 | 95 143 1,145 33 43 49 19 7 | 498 
140 34 18 1,190 | 102 142 1,164 33 43 49 19 7 | 501 
140 34 18 1,222 | 102 142 1,164 33 rk) 49 19 9 502 
140 34  & Saecre  ) ae 1,164 33 43 50 19 9 | 507 Pi 
140 34 | «YY tai YY Sear , 164 33 43 50 19 10 512 
DUPE. x0idins | _y aeere: Zt, Serre , 164 33 30 7 et | 6 513 
| | 
» Preliminary. ° Revised. For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
{In millions of dollars] 






































Uahes 1. = Euro- 

End of South Switzer- -.2 | Thai- ™ Uru- | Vene- | Yugo- —! — 

month Africa | Sweden |“ jand Syria land | Turkey —. guay zuela | slavia Pd p.. <i 

ments Union 

eee 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
= See eae 176 218 1,459 14 113 143 | 2,518 227 373 13 193 153 
OE ee 199 265 1,513 17 113 144 | 2,762 227 403 14 196 153 
SE wise snevnkadacnren 212 276 1,597 19 112 144 | 2,120 216 403 16 217 244 
SEE oe 224 266 1,676 19 112 144 | 2,133 186 603 17 179 268 
I ihdi chstsdeckaxahad 217 219 1,718 24 112 144 | 2,273 180 719 13 165 254 
ee 167 204 1,907 24 112 J 44 3,084 180 719 14 gS Sas 
[SRSA er 180 204 1,929 24 112 144 3,089 180 719 15 SUE tb aehen> 

0 Ser eer 188 204 1,934 24 112 144 3,120 180 719 15 187 126 
= 201 | 204 1,935 24 112 144 | 3,174 180 719 15 cs caeees 

Die nesance caneeh coennl 210 | 204 1,924 24 112 144 3,215 180 719 17 . » eee 

| Ee eee 211 | 204 1,925 24 112 144 3,069 180 719 17 339 126 
PE as 66 00sseccensnnel 212 2 1,993 24 112 144 3,111 180 719 17 | 
0 Pee 211 204 1,993 24 112 144 3,156 180 719 17 ae 

De intihciet neces 193 | 204 <= 2 eee 112 144 | 3,139 180 719 17 aE 

iors a bi din maaan 190 | 204 OS See 112 144 | 3,251 180 719 15 | eo 

Dens oteckunk Canaan 197 204 PM pie<ves 112 144 3,119 180 719 10 ee 
ae 201 | 205 [Se eee 144 3,172 Sa Wesisess 10 |) er 

rid vot coliteclatual 217 . See ¥ besggen | GaROTS >) Repeat stgeem 10 Ess scans 

| 











1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 

3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 





Production reported monthly 

































































Estimated — — 
Year or mw = Africa North and South America | Other 
month uy Oek Tous “a | 
S.S.R.) South | Rho- Belgian) United| Can- | Mex- | Nica- : : Colom-| Aus- : 
Africa | desia Ghana Congo | States ada ico ragua! Brazil | Chile bia | tralia India 
403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 8.8 4.8 6.1) 15.1 31.3 7.9 
413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 34.3 8.9 
417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
510.7 18.4 23.8 13.0 65.7 | 159.1 13.4 | 8.1 3.9 4.3 13.3 36.7 7.4 
$56.2 18.8 21.9 13.1 65.3 | 153.4 12.3 7.6 4.3 3.3 15.3 36.1 7.3 
596.2 18.8 27.7 13.1 63.0 | 155.2 12.1) 6.9 4.2 3.6 11.4 37.9 6.3 
618.0 19.4 29.2 12.8 | 761.6 | 158.8 11.6 7.2 3.9 3.9 13.0 38.6 6.0 
50.6 1.6 2.5 1.4 4.9 13.4 9 | -6 3 3 1.2 3.3 af 
52.4 1.5 2.5 9 6.1 13.2 mS a .4 oe <a 3.7 os 
52.6 1.6 2.5 ca 5.4 12.8 1.0 om B. x 3.0 of 
53.0 1.7 2.5 1.1 6.2 13.1 1,2 6 .4 on x 3.5 a 
54.0 1.6 2.4 9 6.7 14.0 1.1 | .6 ws on t.3 3.3 x 
53.3 1.7 y a 1.0 5.2 12.9 ag .6 fe on 1.0 3.1 5 
53.1 1.7 2.2 a 5.9 | 13.2 5 | .6 3 3 1.0 3.6 5 
$4.1} 1.6| 2.6] 1.2] 4.2] 13.2 er \« 28 Rt are 1.3| 2.8 4 
52.8 Ben 2.6 9 4.1 12.5 1.0 8 an Avebakath 1.1 3.0 5 
55.9 1.7 2.6 1.0 3.8 ok fe | 6 om Livewnnt .7 3.3 Z 
57.9 1.6 2.6 8 3.8 kf ee 5 We Dinan <2 1.0 2 a 
4. ¢ eee 2.6 1.3 4.1 SD See Mm oD teenayis FS ees NP es 
Ds cxcinins teeseebeeksess 2 a Sere 2.6 1.0 4.6 Se En atatess am a) Ce Are Jo sescesfoceees. 
| 
’ Revised. Ghana, Belgian Congo and Brazil, data for which are from American 


1 Gold exports, representing about 90 per cent of total production. 

2 Excluding Chile. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Bureau of Metal Statistics. For the United States, annual figures are 
from the U. S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


(End-of-month figures. 


In millions of dollars] 





1958 1959 





Item 


June | Sept. | Dec. | Mar. | June 





Dollar deposits and U. S. securities. 
Other currencies and securities'.... 
BGotive 1GGRS4. .cccccccccvccccese 
CF GF ccc cccnocscscsncess 


IBRD bonds outstanding......... 
Undisbursed loans............+.- 
Other liabilities... ..........+644- 
— Pe PerrrTe rr rr rrrrre cr 
Capital3......cccccccccccseseees 


917; 900) 943) 937) 966 
752| 747 693 636} 657 
2,829) 2,999] 3,275) 3,408) 3,387 
93 91) 101 92 93 


1,658) 1,687, 1,792) 1,840) 1,905 
675| 753) 910) 893) 839 
27 27 24) 28 28 
350| 366) 382) 401; 420 
1,904| 1,904) 1,911] 1,911 




















Loans by country, July 31, 1959 





Area and member country4 








Outstanding 

Prin- Dis- Re- | 
cipal | bursed | pai Sold 
Total to 
others5 





Continental Western Europe, 
Patel. occ ccccccccsvcces 1, 
DE. go 0090 tah nede ooeend 
Belgium and Luxembourg... 
DemmAOGK. 2 cc cccccccccces 
EE, 0 ccs toesseenteunse 
DUE, ceccsseonteureencs 
DIRE, éccccvsvccccreevescs 
Netherlands............+-- 
NOPWAY . cece ccccccccceces 
er er 
Yugoslavia.......-.eeeeees 


Sterling area, total........... 1, 
Australia......-cesseecess 


ER ni nas abesseunes 
Union of S. Africa......... 
United Kingdom.......... 
Ge Atkb psddtenscescee 


ON SOOT re 


7) See 
, PRESS et 


Africa (excluding Sterling 
area), to 
anc cecvesccceeens 


Bs cé6vectiseennweapen 











(6) 

173 | 153 20 133 35 
| @ 5 38) 4 
102; 62| 15 47| 3 
302 | 267| 26] 242/ 10 
258 | 180 4| 175} 20 
236 | 236| 154 83| 81 
95 64 2 62 2 
61 59 41a ; ee 
61 61 . ie 5 See 

| 
476 | 1,186 | 134 | 1,052} 115 
318 | (318| 34] 284/ 30 
25 13| © 12 1 
592| 430/ 32| 398) 31 
126 88 | 15 72 2 
197| 176| 43| 133] 27 
193| 145/ 8| 137] 24 
25| 16 1 | eae 
| 

934| 680| 116) 565| 18 














267 180 28 152 (6) 
74 48 9} 40 i 
131 | 100 29 | 71 1 
45 15 | 1 | 14 (6) 
32 23 2 | >) eee 
186 158 17; 142} 7 
23 21 | 6 | 15 | 1 
62 41 6 35 | 2 
64 56 | 8| 48 2 
50 38 11} = 27 | 2 
595 328 19| 309| 19 
147 .. | ee 75 | 5 
254 | 179 6} 173} 11 
27 | ee |. ae 
Mi Oh h...s. (°) | 1 
19 | lee 13 1 
107 | 49 | 7) 42] 1 
6 6 | 4 Eas es 
63 | 29 1 | 27. | 3 
24 | 13 1 11 | i 
39 | a.) | gr 2 
506 3,407 | S11 | 2,896 | 8315 








INTERNATIONAL MONETARY FUND 


(End-of-month figures. 


In millions of dollars] 











1958 1959 
Item 

Apr. | July | Oct. | Jan. | Apr. 
EISNER SA eR 1,238) 1,242) 1,307) 1,332) 1,352 
ee cdntdhe en thadwe 200 200 200 200 200 

Currencies :! 
PE Goa cesiccccccccese 696 664 717 780 951 
_ Ree Et: 6,060) 6,119) 6,025) 5,958) 5,807 


Gold and currency in separate 
accounts :!0 
ae ee 
Ss cktcdsnaeeeh nets 
Unpaid member subscriptions. ... . 
ae cedcute ne n0 ee neon 











| 


























Member subscriptions............ 9,088) 9,028) 9,193) 9,228) 9,228 
Reserves and liabilities........... 12 18) 23 30 
Quota Cumulative net drawings 
on the Fund 
. } 
Country Paid 1958 | 1959 
Total in 
gold 
June | May | June 

Argentina......... 150 38 75 97 | 100 
RENARD SR: 10 3 8 | 9 | 9 
7 ee 150 38 113 | 113 | 92 
Pacecceuneed 15 1 1 12 | 12 
Se 50 9 37 42 42 
Colombia......... 50 13 35 25 25 
{a 50 RG eae 25 25 
so nae ceed 525 108 394 | 394 394 
RRR 1 4 
Honduras......... 8  iicawaress 3 3 
Se 400 28 200 200 | 200 
Endomesia...... 0200 110 16 55 55 55 
- ares 35 9 17 17 | 17 
eee 90 fee 23 23 
Paraguay......... 8 2 6 6 | 6 
RTI ES 25 | eee 15 15 
Philippines........ 15 4 15 21 19 
CR desk neee woe 10 Tere $ | 5 
43 11 18 39 39 
Union of South 

NS ea ne 100 25 36 | 25 25 
United Arab Re- 

public—Egypt... 60 10 | 30 30 | 30 
United Kingdom. .}| 1,300 236 550 345 | 345 
United States..... 2,750 688 |11—2,046 |11-1,751 |11—1,732 
Yugoslavia........ 60 8 | 23 | 23 | 23 

| | | 











1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 


6 Less than $500,000. 


7 Includes $252 million in loans not yet effective. 

8 Includes $295 million not guaranteed by the Bank. 

9 U. S. Treasury bills purchased with proceeds from sale of gold. 

10 Paid by member pending increase in quota becoming effective. 

11 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 





19: 
19: 
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UNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. Quarterly totals in millions of dollars] 





































































































1956 1957 1958 1959 
Item ° 
1 2 3 4 1 2 3 4 1 2 3 4 1? 
Exports of goods and services, total!..}] 5,380) 6,009) 5,753) 6,563) 6,743) 7,010) 6,326) 6,654) 5,566) 5,920) 5,571) 6,142) 5,414 
ES cakes cccssdcten eked 3,960) 4,420) 4,112) 4,887) 5,108) 5,158) 4,462) 4,662) 4,054) 4,191) 3,806) 4,176) 3,789 
ET diw'edre deo ct-0n'0e wand werune 1,420) 1,589) 1,641) 1,676) 1,635) 1,852) 1,864) 1,992) 1,512) 1,729) 1,765; 1,966) 1,625 
Imports of goods and services, total...J 4,870) 4,997) 5,113) 4,849) 5,092) 5,318} 5,361) 5,152) 4,904) 5,250) 5,372) 5,425) 5,440 
Ds ci.tivegiwebaes seu ad 3,255) 3,173) 3,156} 3,220) 3,29 3,344) 3,265; 3,385) 3,139) 3,166) 3,124) 3,517) 3,607 
EE +s okt aleecaeewaneee ei 834) 1,025) 1,263 948 915) 1,124) 1,381) 1,047 936; 1,176) 1,407) 1,070) 1,028 
Military expenditures............. 781 799 694 681 880 850 715 720 829 908 841 838 805 
Balance on goods and services!....... 510| 1,012 640; 1,714 1,651) 1,692 965; 1,502 662 670 199 717 —26 
Unilateral transfers (met)3........... —574| —635| -—544) -—645| -—576| -—662; -—499| -—S81| -—562)| -—599| -—S541| -—616| -—620 
Private remittances and pensions...J —154) -—163| ~—164| -—184| -—184) -—174) -—164; -—180) -—178) -—170| -—173| —186}| ~—187 
Government nonmilitary grants....] —420| —472| -—380) -—461| -—392| -—488| -—335| -—401| -—384) -—429| -—368| -—430| —433 
U.S. long- and short-term capital (net)3] —554| —899| —987|—1,179|—1,070|—1,563| -—544) -956| -—888)|—1,247) -—783| -—892| -—483 
|" 2p eae —417| —690| —806|\—1,077| —813|—1,364| -—410| -—588| -—642|—1,025| -—451| -—726| —394 
Direct investment.............. —288} —353| —524| —694) -—402} -—993} -—339| -—324) -—155| -—411} -—156| -—372) -—242 
Portfolio and short-term invest- 
GE head cicoenkiwednsawed —129)| —337) -—282) -—383) -—411} —371 —71| —264) -—487) -—614) -—295| -—354) -—152 
CRIT s 0's cet en eu nisvcieses —137| -—209| —181 —102} —257; -—199| —134) —368) -—246) -—222) -—332) -—166 —89 
Foreign capital and gold (net)........ 605 441 647; —195| —381 316, —269 227 585, 1,069 907 878 924 
Increase in foreign short-term assets | 
and Government securities... ... 498 391) 668} —283| —199 514, —260 275 202 9 450 479 768 
Increase in other foreign assets. . .. 119 153) 143 115 166 127 18 50 13 —15 —26 52 60 
Gold sales by United States....... —12| - 103| — 164 —27| —348| —325 —27 —98 370; 1,075 483 347 96 
| 
Errors and omissions............... 13 81) 244) 305 376 217 347; —192 203 107 218 —87 205 
| | | 
” Preliminary. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 
OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Germany Netherlands —— 
Month , ’ 
Treasury | Day-to- pm Treasury | Day-to- Smee Day-to- be “pd Day-to- | Treasury | Day-to- | Private 
bills day oa bills day pots day 60-90 day bills day discount 
3 months!| money2 3 months 3 months; money deposits money3 days4 moneys |3months| money rate 
1956—Dec.... 0s 3.61 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 
1957—Dec......-- 3.65 3.60 6.67 6.43 5.67 5.00 Om 3.75 3.25 4.64 3.33 2.50 
1958—July....... 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.63 2.88 2.88 2.49 2.50 
eee 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 
a 2.02 -48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 
AS 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38. 2.56 2.83 2.50 2.50 
ee 3.00 2.10 3.67 3.46 2.97 2.32 5.26 2.38 2.88 2.40 1.79 2.50 
DS et oe 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.50 
1999—Jan........ 3.34 2.07 3.28 3.12 2.73 2.00 4.39 2.25 2.38 2.04 1.58 2.50 
ib +eacees 3.70 2.96 3.23 3.09 2.73 2.00 4.23 2.25 2.94 1.75 1.26 2.50 
| 4.16 4.00 3.41 3.30 2.67 2.00 4.36 2.25 2.44 1.68 1.42 2.25 
(  Saeer 4.57 4.41 3.40 3.25 2.69 2.00 4.13 2.00 2.31 1.61 1.50 2.00 
ee 4.98 4.26 3.43 3.33 2.67 2.00 3.88 2.00 2.56 1.63 1.34 2.00 
June....... 5.15 4.49 3.54 3.45 2.74 2.00 3.67 2.00 2.50 1.82 1.46 2.00 
| Pe 5.23 4.52 3.57 3.46 2.79 Sie  GiPaecx a 2.00 2.25 1.79 1.48 2.00 
1 Based on average yield of weekly tenders during month. figures are averages of rates on government and private securities. 
2 Based on weekly averages of daily closing rates. 4 Rate in effect at end of month. 


3 Beginning January 1957, rate shown is on private securities. Previous 5 Based on average of lowest and highest quotation during month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum) 












































Rate as of Changes during the last 12 months 
Aug. 31, 1958 pane sa aa Rate 
. | aso 
Country 1958 1959 is 
Per Month | | | | 1959 
cent effective Sept Oct. | Nov. Dec. | Jan. Feb. | Mar. | Apr. May | June July | Aug. 
RIRTREEE?R 0.0.0 cccccscesose 6.0 "> gf sere ee | 5 eae eee eee | eee ee | yer Cm Peer ee ne wiinate 6.0 
Bint acasrcusecscsses 5.0 Nov. 1955 |...... leseees Be wate ae eee Terre rr | Bud Tecsendbccadnciecs cia Ree 4.5 
os ee eee Soe 8 EE bv oscvebiaxerc ‘pane ae Fe eee ERE, BER Take Datu ae lt 3.25 
RN ss cae ek tech Cane <S> s |e meee SEE ES ter. ics ea od SE eR alae eas Go) 10.0 
pan enatuedaiad 3.0 | Feb. 1948 |... [02 .... oo Looms Reems. eee “wipes Feces pores beeeees Deets nee 3.0 
} } 
0S RE OEE AM 1.74 | Aug. 1958 | 2.52 | 3.08 | 3.13 | 3.74 | 3.53 | 4.32 | 4.55 | 5.01 | 5.15 | 5.36 | 5.72 | 5.58 5.58 
Ch cinieckedbbadenée Beet PE Eetensclecasr ae FE, EEE LEE RES... SN ERS SE SP ele Se 209 
Ns iia rele ela 6.0 | Feb, 1987 |...... Re siete aa ie RR RE ESE ES en Cee EPR 6.0 
CT +59 scatevednnes 4.0 | July 1933 |...... err Seer Veena Di icnine ee Ow a RR pia, Cog 4.0 
Costa Rica?.... 3.0 | Apr. 1939 |...... Laawenlodeess ba oawin | 0 moe iéraceinees os EER SRR FERRR noma ‘ 3.0 
| | 
Cuba2...ccrccccccrrcccees 5.5 Bes. 19897 j...... eS Feree Seamus AS Ce, See eae ee Se en nee $.$ 
SS eee Le 4:5 | Aug. 1958 |...... ante bssiny Eceeen | PO tite UAE ARERK Whew ae Seb 9Sbt 4.5 
ahs 6 amen iced we 10.0 May 1948 |...... Rete g SS Se ey) Se: OE a ee i 10.0 
a co athhawkeaas 3.0 | Nov. 1952 |...... pepe Ee PS bie BES OES ORS RS Use SR SHR ey 3.0 
El Salvador?.............. 4.0 | Apr. 1957 |...... ES Eee OE et hier stiles AR ee ER gS ot 4.0 
| 
NG ic ned ed wewemele 8 fb > a Ge Sere | ad neobusdaereaana <p ARIE SR, Fen Saori in, 6.0 
RS See 5.0 Aug. 1957 |...... HS leevens os eee 5 eer | gf Se See ere 4.0 
Germany .....-----+.-.06. 3.0 > | ae aaa Joceeee tA: GRRE Ale r EES SRR Be eye) 2.75 
Ss cadres vteeseetines 10.0 RE eee ere eee Boned Gone Gees Cones Geen Senedd Serres) Gere Genre 10.0 
NS OTE 2.0 NS OS ee eee Re Pied Goede Godan Gennes Senna Gnnnnny Genrres boners Gerrres © 2.0 
{ 
EE ar ase 72 | gee Oe Lz....]...-.. ew Evi: Bole! sate. eae Se Ree, Seen ee eee 7.0 
RRR RRRIRRE Es an eet tale 4.0 | May 1957 |......|...... SEs Apsrset REE RB WR DE. RE Nhe ae 4.0 
I, pct atewrereccees 3.0 AGE. THEE foc cccshoocsc. eae ae er Se Gere ee ee See eee eee 3.0 
OS ee ror ee 4.0 Oy SP See Treen Tree eee Taree See pees Seen See See See 4.0 
ea 5.0 May 1958 | 4.5 |...... cS ON Se ey Se ee ae eee, See Serer 4.25 
ob ert edvceteweree 6.0 i | a Sere ae a ee ee eee HS ee ee ee ae 6.0 
ith chepn eh ennwve was 3.5 | RE: RE IE SES Se See eee eae ee eee |e 
fee eae FF at - LR ES Se ee era | ee ae es Ne ee eee 6.94 
Rt agin ew eateries deka 4.5 | SS ee See es SESS SARE SA MS Pe ee Are 4.5 
EE Eee 3.5 97 eae Bd Esateaa i | ee. ee ee ee ee 2.75 
New Zealand.............. 7.0 Re Re ene Spee eee! Ae Se ee! HA Se Mee ann | 7.0 
| 6.0 ORS ee Aen ee ee ee eae Se ee See, See ee 6.0 
EY ae knes's earigas paves 3.5 | A: SE SE a Ae! ee Se EST a eee haere ee 3.5 
SIRS NR Brat” 2 | % MRR Meeee meee metep _* 1g SE Sew Ra Ohh See ee OER 4.0 
So ow heb oe eee a ecin 6.0 kt RE A Se ae ae re NS Sa Ae eee ae ee 6.0 
Philippine Republic2....... i a ot Medias Panelecmags YePre 2 Os ee ee oe a re 6.5 
Portugal......+-+s+s.0..5. 2.0 ARE BE ee ee ee ee: ees ae ee See oe eee 2.0 
Sn 606.0068» 6 onus 4.5 RE SER I ofarer res i ee: a a ee Cee ee Kika 4.0 
SNR 66-6600 68 86 eedsececs 5.0 SS A SS Se a ee eee Se ee eee Se 6.25 6.25 
Se ccdseeéerwetaena 4.5 ET Es kneco clas kc Ghuvenatikeas dale seen dieaaees | eee: Se Ye See Se veact ¢ 7a 
| 
Sees el eee ee ee Se ge Pe Ser tek oy ee Se | 2.0 
, Seas 7.0 i aS ee ees eee See eee | PS Se Ra See oon ae 7.0 
Turkey........+.-++++....| 6.0 | ES SR Ga Sane "a Ree He: SS) See A Geka cee 6.0 
United Kingdom......_ ||| | 4.5 | Aug. 1958 |......|...... "eee: eemegy deat: Oe Ok: “RY Re i aes agi 4.0 
EG 06 ode «usa oderde et IEEE Yo vticlislics andcndcidlehovosicaccasls bets oviiodiesssxdlerinssbensssdhaseneeline.. 2.0 





























1 Rates shown represent mainly those at which the central bank either 
discounts or es advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: Argentina—3 and 5 
per cent for certain rural and industrial paper, depending on type of 
transaction; Brazil—8 per cent for secured paper and 4 per cent for 
certain agricultural paper; Chile—rates of more than 6 per cent for 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; 
Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; Costa Rica—S5 per cent for paper related to com- 
mercial transactions (rate shown is for agricultural and industrial paper); 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 


national public securities; E/ Salvador—3 per cent for agricultural and 
industrial paper and 2 per cent for special cases; Finland—trates ranging 
up to 7.25 per cent for longer term paper (rate shown is for 3 months 
commercial paper); /ndonesia—various rates depending on type of paper, 
collateral, commodity involved, etc.; Japan—penalty rates (exceeding 
the basic rate shown) for borrowings from the Central bank in excess 
of an individual bank’s quota; Peru—4 per cent for industrial paper and 
mining paper, and 3 per cent for most agricultural paper; and Philippine 
Republic—4.5 per cent for crop loan paper and 5 per cent for export 
packing credit paper. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 







































































FOREIGN EXCHANGE RATES 1225 
FOREIGN EXCHANGE RATES 
_— [Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
. — “ 
f peso, — Austria | Belgium | Canada Ceylon Finland 
31 Wear oraneem® (roan; | Gchilling) | (franc) | (dollar) | (rupee) | (markka) 
, Official | Free 
~ I . . .ncentuaekesehsbunnnekeonh aveeaeeNees Serena 7.198 224.12 3.8580 2.0009 101.650 | 21.046 4354 
) DE «13 ea ckensehenewedens enenwonseene ck tah aeeeeasienl 7.198 223.80 3.8580 1.9975 102.724 | 21.017 4354 
5 BA +5 oacevecedenntewetnhen6Uewkdetesenenenese 7.183 222.41 3.8580 1.9905 101.401 .894 4354 
25 CR wae wae a RAs eannee ates beds eee 5.556 2.835 222.76 | 3.8580 2.0030 101 20.946 .4354 
) SN cd danse cacdentescssied ibe shelncssab eases 5.556 2.506 222.57 3.8539 1.9906 104.291 20.913 . 3995 
) ona a6 pa kid dneR nea Rak aan ee ane 15.556 12.207 223.88 3.8536 2.0044 103.025 | 21.049 | +3118 
8 19SB—-AMGon sc cccccccccccvccccccccesceccerececes 5.556 2.221 223.51 3.8536 2.0050 103.645 21.020 | .3118 
ee Orr rrr ree 5.556 2.025 223.37 3.8536 2.0056 102.357 | 21.016 | .3118 
_ 2 ji | HRN cikbeéeUehees Cebeeseenaennewnaen 5.556 1.656 223.67 3.8536 2.0061 103.005 | 21.049 | .3118 
) Te ek arg a ea sak aun ED 5.556 1.386 223.55 3.8536 2.0056 103.253 | 21.039 | .3118 
;> FF = § <HHERNe cteeneseebeeebeeshacgteip ciel sein 15.556 11.518 223.41 3.8536 2.0057 103.660 | 21.032 | .3118 
) am - Se tees Caen ene eedbatersesa teed 21.5187 | 223.62 3.8444 2.0003 103.402 21.046 3115 
SC SS ann ckneCinawredesvatenecessecnexes 1.5242 223.85 3.8481 2.0004 102.583 21.063 3114 
) Mar RR re Pere 1.4703 224.12 3.8484 1.9997 103.117 21.074 3114 
) ea cncedichentd pte en hen sie nentn 1.3680 224.42 3.8487 2.0037 103.774 | 21.089 3114 
) May LER ES AE SEL ED Ee. 1.1774 224.27 3.8488 2.0057 103.838 | 21.081 3114 
EE EES le AER RIES ate EES 1.1091 224.11 3.8510 2.0027 104.278 | 21.072 3120 
) Dn cakesivintadssacsenchaedeeieeoeaee 1.1851 224.04 3.8506 2.0031 104.456 | 21.062 .3120 
) Pp vece sae etsecennssareckeehbcsencedy is ta 223.86 3.8502 2.0013 104.754 21.060 .3116 
5 
) 
Germany . Malay- Neth- 
France India Ireland Italy Japan : Mexico 
) Year or month (franc) — (rupee) | (pound) (lira) (yen) re ollar) (peso) oie) 
) 
) 
. oars Ame PRCT TSG ° 3 See eee 32.595 | 11.607 | 26.340 
s Sree. SS ee 23.838 21.020 _ 2 re fer 32.641 9.052 26.381 
Ey cokepnesesesseesssssbaleee keane 23.765 20.894 ED ‘Mievencdsceeas cade’ 32.624 8.006 26.230 
| cn cccacvbttskscsatébineseecaeeaiaeniae 23.786 20.934 fk ee 2779 32.582 8.006 26.113 
7 es ccnp ciadedénnsesdbben ensue 2376 23.798 20.910 _ 3 2 es 2779 32.527 8.006 26.170 
4 Ei cdaacudsaccdensearnseodvouae 3.2374 23.848 21. | eer 2779 32.767 8.006 26.418 
5 a co.cc cccvecccesceusisecsend 2382 23.861 21.019 Serer 2779 32.701 8.006 26.409 
Lobe ceeeseeeee ene eeena ene 2381 23.867 21.003 3 i ae 2779 32.672 8.006 26.434 
| Dl cc evnewneeds+suenadeaane 2381 23.892 21.029 i Ree 2779 32.744 8.006 26.508 
. Sarees 2381 23.897 21.026 MEE Esseveedees 2779 32.828 8.006 26.508 
es ee © eee EEOC OOOO 3.2330 23.907 21.015 BE Sovisecctoe 779 32.768 8.006 26.506 
, a onc kes snescensssecéounaeed 2037 23.930 Ye Oe ¢ 2 eae 2779 32.838 8.006 26.514 
— re ee 2037 23.928 21.059 EE. Dvidarcsaned 2779 32.892 8.006 26.500 
| ER ee ES 2039 23.914 21.073 281.27 4.1610 2779 32.917 8.006 26.488 
Se eee 2039 23.913 21.101 281.65 1610 2779 32.975 8.006 26.501 
Dc ccccccccesnsececossccesess 2039 23.911 21.087 281.45 1610 2779 32.951 8.006 26.488 
5 BK :bsctcspuiminwesrercneeee 2039 23.931 21.049 281.25 1611 2779 32.870 8.006 26.504 
a ee eee 2038 23.918 21.032 281.17 1611 2779 32.856 8.006 26.515 
Wiss conctantaeeatndgsesoune 2039 23.901 21.028 280.95 1610 2779 32.837 8.006 26.463 
Philip- : United 
Year or month a. d Norway pine —_ —_ Spain Sweden = d King- 
_ (pound) (krone) — (escudo) | (pound) (peseta) (krona) (franc) oaene 
ad 
~ 278.48 14.015 49.676 3.4887 19.323 23.316 281.27 
- 14.008 49.677 3.4900 19.333 23.322 280.87 
- 276.36 14.008 49.677 3.4900 19.333 23.331 279.13 
~ 276.80 14.008 49.676 3.4900 19.333 23.334 279.57 
“ 276.56 14.008 49.693 3.4900 19.331 23.330 279.32 
a 278.19 14.008 49.695 3.4900 19.328 23.328 280.98 
at 277.73 14.008 49.695 3.4900 19.328 23.335 280.51 
t 277.55 14.008 49.695 3.4900 19.328 23.335 280.33 
Z 277.93 14.008 49.695 3.4900 19,328 23.300 280.70 
, 277.78 14.008 49.695 3.4900 19.328 23.300 280.55 
277.60 14.009 49.695 3.4900 19.329 23.317 280.38 
“1 277.87 14.012 49.695 3.4917 19.326 23.190 280.65 
3 278.15 14.018 49.695 3.4974 19.327 23.184 280.93 
278.49 14.029 49.695 3.4980 19.325 23.133 281.27 
278.86 14.048 49.695 3.5026 19.330 23.134 281.65 
278.67 14.041 49.695 3.5019 19.326 23.133 281.45 
278.47 14.052 49.695 3.5004 19.327 23.194 281.25 
38 14.050 49.695 3.5001 19.330 23.204 281.17 
278.17 14.038 49.713 3.4990 19.327 23.178 280.95 
1 Based on ~~ through Dec. 29, 1958. on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
2 Effective Jan. 1959, the Argentine. See Fem pe ye a was Sates devalued to yoo Rane per pie dollar. 
—_ exchange a, or the peso in place of the former o and free ased on quotations inning Mar. . 
: - 5 Effective July 20, 1959, the par value for the Spanish peseta was set 
Be y ffective rate of 420 francs per U. S. dollar, established Aug. 12,1957, at 60 pesetas per US. dollar. 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 
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Presidents and Vice Presidents 

















Federal Vice Presidents 
Reserve President (Vice Presidents in charge of branches are 
Bank of First Vice President listed in lower section of this page) 
ee | J. A. Erickson D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York..... | Alfred Hayes Harold A. Biiby Robert V. Roosa H. L. Sanford 
William F. Treiber Charles A. Coombs Robert G. Rouse Todd G. Tiebout 
Marcus A. Harris Walter H. Rozell, Jr. R. B. Wiltse 


Philadelphia. . . 


Karl R. Bopp 
Robert N. Hilkert 


Herbert H. Kimball 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


Murdoch K. Goodwin 
Philip M. Poorman 


James V. Vergari 
Richard G. Wilgus 


Cleveland..... | W. D. Fulton Dwight L. Allen Clyde Harrell Martin Morrison 
Donald S. Thompson | Roger R. Clouse L. Merle Hostetler Paul C. Stetzelberger 
| E. A. Fink 
Richmond..... | Hugh Leach N. L. Armistead Aubrey N. Heflin Joseph M. Nowlan 
Edward A. Wayne J. Dewey Daane Upton S. Martin James M. Slay 
Atlanta....... | Malcolm Bryan J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
| J. E. McCorvey 
Chicago... .. | Carl E. Allen Ernest T. Baughman Paul C. Hodge George W. Mitchell 
C. J. Scanlon | W. R. Diercks Robert C. Holland H. J. Newman 
A. M. Gustavson C. T. Laibly Harry S. Schultz 
| Hugh J. Helmer 
ot. Lowis:...... | Delos C. Johns | Homer Jones Dale M. Lewis Joseph C. Wotawa 
George E. Kroner Howard H. Weigel 
Minneapolis. . . | Frederick L. Deming C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
| A. W. Mills M. B. Holmgren H. G. McConnell 
Kansas City... H. G. Leedy John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang George H. Clay E. U. Sherman D. W. Woolley 
| 
a Watrous H. Irons James L. Cauthen G. R. Murff L. G. Pondrom 
Harry A. Shuford Thomas A. Hardin Thomas W. Plant Morgan H. Rice 
| 
San Francisco. ..| H. N. Mangels J. L. Barbonchielli E. R. Millard John A. O’Kane 
Eliot J. Swan H. E. Hemmings R. H. Morrill O. P. Wheeler 





| A. B. Merritt 








Vice Presidents in Charge of Branches of Federal Reserve Banks 
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‘| Federal Reserve | 











| 
Federal Reserve | 
Bank of Branch Vice Presidents || Bank of | Branch | Vice Presidents 
| | 
1.4 | 
New York........ | Buffalo I. B. Smith | Minneapolis. ...| Helena | Kyle K. Fossum 
Cleveland........ | Cincinnati R. G. Johnson | , , 
| Pittsburgh J. W. Kossin | Kansas City. . . .| ceed is — ova 
Richmond........ Baltimore D. F. Hagner oe Sy . 
Charlotte Thomas I. Storrs | | Omaha P. A. Debus 
Atlanta Birmingham H.C, Frazer | Dallas.........| | Howard Carrith 
Jectaarilie T. A. Lanford ‘oe ~ aca al J. L. Cook — 
ashville R. E. Moody, Jr. | Antoni ' Carl H. Moor 
New Orleans | M. L. Shaw | | ee oe 
Chicago.......... Detroit | R. A. Swaney | San Francisco...| Los Angles | W. F. Volberg 
St; DA ais caine Little Rock | Fred Burton | Portland | J. A. Randall 
Louisville | Donald L. Henry | | Salt Lake City | E. R. Barglebaugh 
Memphis Darryl R. Francis | | Seattle J. M. Leisner 
| | | 
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Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 681-84 of the June 1959 Bulletin. 





THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


TREASURY-FEDERAL RESERVE STUDY OF THE GOv- 
ERNMENT SECURITIES MARKET. ParT I. 108 
pages. July 1959. Parts II and III will be issued 
later. Individual books $1.00 each; set of 3 
books $2.50. 


THe FeDERAL FUNDS MaArRKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICs, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. Part I, U.S. Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDs. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Confer- 
ence on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. 1I1—Views on Regulation, $1.00; Pt. ['V—Financing 
New Car Purchases, $.60. Requests and remittances for these six books should be directed to the Super- 
intendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 

*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 

FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 

SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BaNKS. March 1955. 4 pages. 

A F.Low-or-Funps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 

SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

INDEX OF ELECTRICITY AND Gas OuTPuUT. Oc- 
tober 1956. 15 pages. 

AGRICULTURAL LOAN Survey. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 

UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 

SUMMARY FLOW-oF-FUNDsS AccouNTs 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, 
April 1957. 17 pages. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 

MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 

REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


Mip-1955. 


GROWTH AND STRUCTURE OF TIME DEPOsITs. 
April 1958. 5 pages. 

THe 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 

OpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 

GOLD AND DOLLAR FLows IN 1958. March 1959. 
6 pages. 

OWNERSHIP OF DEMAND DEPOSITS. 
3 pages. 


April 1959. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*Part I, ALL-BANK STATIsTICcs, 1896-1955. Re- 
print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


PuBLIiC DEBT MANAGEMENT. June 1959. 5 pages. 


1959 SURVEY OF CONSUMER FINANCES. Prelimin- 
ary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. HousiING OF NONFARM FAMILIEs. Sep- 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953, 
1955, 1956, 1957, and 1958 BULLETINS.) 


INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 


MONEY AND CREDIT IN ECONOMIC EXPANSION. 
July 1959. 7 pages. 


THE BALANCE SHEET OF AGRICULTURE, 1959. July 
1959. 9 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERMENT SECURITIES MARKET. 
1959. 22 pages. 


SECURITY PLEDGED ON BusiINEss LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 


August 








Index to Statistical Tables 


Acceptances, bankers’, 1166, 1168 
Agricultural loans of commercial banks, 1160, 1162, 
1202, 1204, 1206 
Agriculture, Govt. agency loans, 1178 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1156 
Corporate, current, 1170 
Domestic banks, by classes, 1157, 1160, 1162, 
1168, 1202 
Federal business-type activities, 
by fund or activity, 1178 
Federal Reserve Banks, 1151, 1152 
Automobiles: 
Consumer instalment credit, 1182, 1183, 1184 
Production index, 1188, 1192 


Bankers’ balances, 1161, 1163 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 1156 
Bonds (See also U. S. Govt. securities) : 
New issues, 1170, 1172, 1173 
Prices and yields, 1166, 1167 
Brokers and dealers in securities, bank loans to, 
1160, 1162, 1202, 1204, 1206 
Business expenditures on new plant and equip- 
ment, 1170 
Business indexes, 1186 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1157, 1161, 1163, 1164, 1203, 
1205, 1207 
Federal Reserve Banks, 1151, 1152 
Carloadings, 1186 
Central banks, foreign, 1220, 1224 
Coins, circulation of, 1155 
Commercial banks: 
Assets and liabilities, 1157, 1160 
Consumer loans held, by type, 1183 
Number, by classes, 1157 
Real estate mortgages held, by type, 1179 
Commercial and industrial loans: 
Commercial banks, 1160 
Weekly reporting member banks, 1162, 1165, 
1202, 1204, 1206 
Commercial paper, 1166, 1168 
Commodity Credit Corporation, loans, etc., 1178 
Condition statements (See Assets and liabilities) 
Construction, 1186, 1192, 1193 
Consumer credit: 
Instalment credit, 1182, 1183, 1184, 1185 
Major parts, 1182, 1184 
Noninstalment credit, by holder, 1183 
Consumer durable goods output indexes, 1192 
Consumer price indexes, 1186, 1198 
Consumption expenditures, 1200, 1201 
Corporate sales, profits, taxes, and divi- 
dends, 1170, 1171 
Corporate security issues, 1170, 1172 
Corporate security prices and yields, 1166, 1167 
Cost of living (See Consumer price indexes) 
Currency in circulation, 1147, 1155 
Customer credit, stock market, 1167, 1208 


Debits to deposit accounts, 1154 
Demand deposits: 
Adjusted, banks and the monetary system, 1156 


Demand deposits—Continued 
Adjusted, commercial banks, by classes, 1161 
Banks, by classes, 1157, 1164, 1203, 1205, 1207 
Type of holder, at commercial banks, 1161 
Department stores: 
Merchandising data, 1197 
Sales and stocks, 1186, 1196 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 1156 
Banks, by classes, 1157, 1161, 1164, 1168, 
1203, 1205, 1207 
Federal Reserve Banks, 1151, 1152, 1217 
Postal savings, 1154, 1156 
Turnover of, 1154 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 1149 
Discount rates, 1150, 1224 
Discounts and advances by Federal Reserve 
Banks, 1147, 1151, 1152 
Dividends, corporate, 1170, 1171 
Dollar assets, foreign, 1217, 1219 
Dwelling units started, 1193 


Earnings and hours, manufacturing indus- 
tries, 1186, 1195 

Employment, 1186, 1194, 1195 

Export-Import Bank, loans, etc., 1178 


Farm mortgage loans, 1178, 1179, 1180 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1178 
Federal Deposit Insurance Corporation, 
assets, etc., 1178 
Federal finance: 
Cash transactions, 1176 
Receipts and expenditures, 1177 
Treasurer’s balance, 1176 
Federal home loan banks, loans, etc., 1178, 1181 
Federal Housing Administration, loans, etc., 1178, 
1179, 1180, 1181 
Federal National Mortgage Association, 
loans, etc., 1178, 1181 
Federal Reserve Banks: 
Condition statement, 1151, 1152 
U. S. Govt. securities held by, 1147, 1151, 1152, 
1174, 1175 
Federal Reserve credit, 1147, 1151, 1152 
Federal Reserve notes, 1151, 1152, 1153, 1155 
Finance company paper, 1166, 1168 
Financial institutions, loans to, 1162 
Foreign central banks, 1220, 1224 
Foreign deposits in U. S. banks, 1147, 1151, 1152, 
1156, 1161, 1164, 1203, 1205, 1207 
Foreign exchange rates, 1225 
Foreign liabilities and claims reported by 
banks, 1210, 1212, 1215, 1217 
Foreign trade, 1197 


Gold: 
Earmarked, 1218 
Net purchases by U. S., 1218 
Production, 1218, 1221 
Reserves of central banks and governments, 1220 
Reserves of foreign countries and international 
institutions, 1219 
Stock, 1147, 1156, 1218 
Gold certificates, 1151, 1152, 1153, 1155 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1200, 1201 
Home owners, Govt. agency loans, 1178 


Hours and earnings, manufacturing indus- 
tries, 1186, 1195 
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Industrial advances by Federal Reserve Banks, 1151, 
1152, 1153 

Industrial production indexes, 1186, 1187, 1192 
Instalment loans, 1182, 1183, 1184, 1185 
Insurance companies, 1169, 1174, 1175, 1180 
Insured commercial banks, 1159, 1160 
Interbank deposits, 1157, 1161, 1164, 1203, 1205, 1207 
Interest rates: 

Bond yields, 1166 

Business loans by banks, 1165 

Federal Reserve rates, 1150 

Foreign countries, 1223, 1224 

Open market, 1166, 1223 

Regulation V loans, 1154 

Stock yields, 1166 

Time deposits, maximum rates, 1154 
International capital transactions of the U. S., 1210 
International financial institutions, 1218, 1219, 

1220, 1222 

Inventories, 1200 
Investments (See also specific types of investments) : 

Banks, by classes, 1157, 1160, 1163, 1168, 1202, 

1204, 1206 

Federal Reserve Banks, 1151, 1152 

Govt. agencies, etc., 1178 

Life insurance companies, 1169 

Savings and loan associations, 1169 


Labor force, 1194 
Loans (See also specific types of loans): 
Banks, by classes, 1157, 1160, 1162, 1168, 1202, 
1204, 1206 
Federal Reserve Banks, 1147, 1149, 1151, 
1152, 1153 
Govt. agencies, etc., 1178 
Insurance companies, 1169, 1180 
Savings and loan associations, 1169, 1180 
Loans insured or guaranteed, 1153, 1179, 1180, 1181 


Manufacturers, production indexes, 1186, 1187, 1192 
Margin requirements, 1150 
Member banks: 
Assets and liabilities, by classes, 1157, 1160 
Borrowings at Federal Reserve Banks, 1147, 
1149, 1164 
Deposits and reserves, by classes, 1149 
Number, by classes, 1157 
Reserve requirements, by classes, 1150 
Reserves and related items, 1147 
Weekly reporting series, 1162, 1202 
Minerals, production indexes, 1186, 1187 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1156, 1157, 1159, 1168, 1174, 
1175, 1179 


National banks, 1159 

National income, 1200, 1201 

National security expenditures, 1177, 1200 
Nonmember banks, 1151, 1159, 1160 


Payrolls, manufacturing, index, 1186 
Personal income, 1201 
Postal Savings System, 1154, 1156 
Prices: 

Consumer, 1186, 1198 

Security, 1167 

Wholesale commodity, 1186, 1198 
Production, 1186, 1187, 1191, 1192 
Profits, corporate, 1170, 1171 


Real estate loans: 
Banks by classes, 1160, 1162, 1168, 1179, 1202, 
1204, 1206 
Type of mortgage holder, 1179, 1180, 1181 
Type of property mortgaged, 1179, 1180, 1181 
Regulation V, loan guarantees, 1153, 1154 
Reserve requirements, member banks, 1150 
Reserves: 
Commercial banks, 1161 
Federal Reserve Banks, 1151, 1152 
Foreign central banks and governments, 1220 
Foreign countries and international institu- 
tions, 1219 
Member banks, 1147, 1149, 1151, 1152, 1161, 
1162, 1163, 1203, 1205, 1207 
Residential mortgage loans, 1179, 1180, 1181 


Sales finance companies, consumer loans of, 1182, 
1183, 1185 
Saving, 1201 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1168, 1169 
Savings and loan associations, 1169, 1180 
Securities, international transactions, 1216, 1217 
Security issues, 1170, 1172, 1173 
Silver coin and silver certificates, 1155 
State member banks, 1159 
State and municipal securities: 
New issues, 1172, 1173 
Prices and yields, 1166, 1167 
States and political subdivisions: 
Deposits of, 1161, 1164, 1203, 1205, 1207 
Holdings of U. S. Govt. securities, 1174 
Ownership of obligations of, 1160, 1168, 1169 
Stock market credit, 1167, 1208 
Stocks: 
New issues, 1172 
Prices and yields, 1166, 1167 


Tax receipts, Federal, 1177 

Time deposits, 1149, 1154, 1156, 1157, 1161, 1164, 
1203, 1205, 1207 

Treasurer’s account balance, 1176 

Treasury cash, 1147, 1155, 1156 

Treasury currency, 1147, 1155, 1156 

Treasury deposits, 1147, 1151, 1152, 1176 


Unemployment, 1194 
U. S. balance of payments, 1223 
U. S. Govt. balances: 
Commercial bank. holdings, by classes, 1161, 
1164, 1203, 1205, 1207 
Consolidated monetary statement, 1156 
Treasury deposits at Federal Reserve 
Banks, 1147, 1151, 1152, 1176 
U. S. Govt. securities: 
Bank holdings, 1156, 1157, 1160, 1163, 1168, 
1174, 1175, 1202, 1204, 1206 
Federal Reserve Bank holdings, 1147, 1151, 1152, 
1174, 1175 
Foreign and international holdings, 1219 
International transactions, 1216, 1217 
New issues, gross proceeds, 1172 
Outstanding, by type of security, 1173, 1174, 1175 
Ownership of, 1174, 1175 
Prices and yields, 1166, 1167 
United States notes, outstanding and in circula- 
tion, 1155 
Utility output index, 1191 
Veterans Administration, loans, etc., 1178, 1179, 
1180, 1181 
Yields (See Interest rates) 





